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MORTGAGE

'::-IIS MORTGAGEi Secullty |pslrument s mada thls, 18th doy of. January . ILga

between the martgagor, Nam X1 Kim and Hae Sun Kim,; a a Haesun Kim, his wife '

{hurmn “Borrower aud the mnttgageo, PETEH'SON BANK= an Hiinois state bonk, whosa adtress is 3232 Waest Pstarson Avanue,
Chlcu{m. lilingis 80259 (heroin * Lender”).

o . WHEREA%, Uomower is indebiizd to Lender in the principal sum of _Thiree Hundred Thousand and
00/ 100 smm et Lol ars, which inc'ebtedness is evidenced by Borrower's note datad January 18, 1993

{haotein “Nota’), p.o/m'-g Eor momhly tnstalimaents of principal and interost with tho bolance of the indebtadnoss, if not
2 doy of E‘ebr:uar:v X%
X

' -munu' pmd dug ang pasfablo an *ao

TOS E(..I.JRI= lc Lendertho P ymuut of the indabtednnss mndnnced by tha Nota, with intarest thercon, ynent of
all onmr Sums, with interast theroon, ndvu'bcad Jrescordance herawith to protect the security of this Security Instrument, and the
purformam:a of :he cavenonts ahd agmemnnts, »f Borrawaer hereain contained, Borrowor does hareby mortgage, grant and convay to
tender the following descrtbed prqpariy Incatgd mne County of . State of Illinois:

LOT 8§ IN FOXHEDGE, BEING A SUEQ)IVISION OF PART OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 21, TUINSBIP 42 NORTH, RANGE 12 EAST OF THE "THIRD
PRINCIPAL MERIDIAN, IN COOK COURTLY, 1LLINOIS.

P.I.K. 04-21-111-008
) 1L
PRk :\",!;ﬂ‘ 0

CA3JAN 26 T 53 93063772

which has the sddress of 2605 Prinece Streer, Narthbrook, T1linois 63062, (herein “Property Address”)

TOGETi;IER with all the impiovemanis novwr or hargafter arectad on the property, o all easermants, rights,
sppurtananzes, rents, ls-wam'as. minaral; oil anid gas rights and profits, watar, wotar rights, snd water ¢ tock nnd all fixtures new or
hareafter a partof the pic’operw alt afwhich including replacoménts and additions thereto, shallbe deemad o priandramain aport of the
property covered by this Security Ihstrumaent; anitallofthe iomgolnn. together with said property (o the luasehe!d ratate if this Security
tnstrument is on & laosahold) are harein relerr:d 19 as the * Pfcponv .

Borrower covanants that Borrovior is lavwfully suizod 0f the ustate haraby conveyed ond has the right 1 \crtgage, grant
ang- ccrivav the Froperty, that the Proparty is uliencumbered, except far encumbrances of record. Rorrower wurrantsand will defend
ganamllv ‘tho tltle ta lhe Property uga:nst all clnrms and demands, ’.ibiuc! to any declarations, ensemonts or restrictions listed in o
schodule of excopnom to covurugs in any tith msurnnce pohcy insuring Londar's interest in thy Property.

SLLE0EG

Borrqwor and Langer cuvanunl ‘and egree as followa:

- . ‘1. PAYMENT OF PRINGIPA .AND INTEREST.. Borrowar shall promptiy pay whan due the principal of snd interest on
the indobrednnss evidenced by the Nata, and lote charges os orovided in the Note.

: © 2, FUMDS FOR TAXES AND INSURANCE. At Lendear's soiu-option, Borrowar shall poy to Lendar on the day monthly
inatallmonts of principal and inlaresy are payshle under the Nota, unzil the Nota is paid in foll, & sum (harain "Funds”) equal to ona-
twelfth of the vearly toxos and assassmenis which may attain priortity over this Security Instrumant, and ground rents on tho Property, il
any, plus one-twali: ufyurty pmmmm enstallmenls for hazard insurance, plus ong-twelfth of yearly premivm instaliments for mengago
insurance, if any, all ne ransonably astimatad: Innially and from time ta time by Lender gn the basis of assessments ond hills nnd
repsonable astimates thergof- . e ,

The Funds shalt be held with the Lander in o esciow account. Lendar shall ppply the Funds to pay seid tevas,
asgessments, insurance pramioms.and ground rents, Londer may not charge for so holding and upplying the Funds, analyzing said
account. or verifying anid compiling said assesamuents and mills, unless Lender pays Borrowaer interest nn the Funds and applicable law
purmits Lendor to make such a chatge. Borrower und Lender may.agiea in writing at the time of exacution of this Segurity Instrumant that
intarest on tha Funds shail be psid wo Borrowar; and uniess such agregment is made or spplicatrle law raquiras such interest to he poid,
Lender shsl not by required to pay Borrowar sliy:interest ot sarnings on the Funds. Lender shatl give to Borrower without charge, an
annuot accounting of the Funds showing éiaditg; ond debits to the Funds and the purpese for which each debit to the Funds wos madae.
The Funds oare pledged as additionnl security ‘or the sums secured by this Security Instrument,

o Bpxass
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{ L‘M Fchl‘ . after fi Lend@rio BRrrov n¥ondumnur allers 1o make an
oward or sottie a claim for doheatffed, BWird fdils 1dresphn niar Wilisn 30 h® date sich notice is mailed, Lender iy

autherirad ta collect and apply thea proceeds, at Lerider's affiion, either to restaration or reprir of the Proparty or Lo the sums securcd by
this Socurity instrument,
Unless Lender and SBorrower otherwise agree in writing, any such application of procerds 1o principal shell not extend

or pastponn the due date of the monthly installments referred to in paragraphs 1 and 2 hereot or change the amount af such
instaliments.

10. BORROWER NOT RELEASED. Extension of the urne for payment or modification of amertization of the sums
secured by this Security Instrument granted by Lender 1o aay successar v interest of Borrower shall not aperats 1o release, in sy
manner, the lizhility of the original Borrower and Bosrower's successors in intgrest, Lender shall not be reguired to commance
proceadings ayainst such successor or refuse 10 extend time for payment or utherwise modify amortization of the sums secured by this
Security Instrument by reasen of any demand mate by the original Berrower and Borrower's successors in interest.

11. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy
hereunder, ar otherwiss afforded by applicable fuw. shall not be a waiver af or prectude the exercise al any such nght or ramedy. The
precurement of insurance or the payment of taxes or other liens ar charges by Lender shall not e a walver of Lander'sright to acceleruta
the mmaturity of the indebtedness secured by this Secunty instrument.

12. REMEDIES CUMULATIVE, all remeadies provided in this Seeunty Instrument are distinct and curmmulative to any
other rigivt or remedy undar this Security Instrument or alforded by law or equity, and may be exercised concurrently, indapendentiy or
sucgessively.

13, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CAPTIONS, Tha covenants and
agreements hergin contained shall bind, and the rights hereunder shal! inure to, the respective successoers and assigns af Lender and
Barrower, subject o vhe provisions of paragraph 13 hereafl. All covenants and agreamants of Borrower shall be joint and several. The
captions and hradings of the paragraphs of this AMortgage are for convenience anly and are not 1o be used (0 intarpret or deline 1he

provisions hareolf.

14, 108N CHARGES. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law ie lirslly interprated so that the intarest or other loan charges collacted or 1o be collected in connection with the
lcan excoed the permitted ninis, then: (2) any such lgan charge shali be reduced by the amount necessary o (eduza the charge 1o the
narmitted iimit, and {b} any sums lready coillected from Borrower which exceedad permitted limits will be refunded 1o Sorrownr.
Lender may choose to make this‘rafli’nd by reducing the principal owed under the Note or by making a direct payment to Borrower. Il a
refund reduces principal, the reductinn wvill be ireated as a partial prepayment without any prapayment charga under the Note.

15. LEGISLATION. If, af*nr the dote heraol, apaciment or expirption of applicable lows have the. effect either of
rengering the provisions of the Note arth's Siority Instrument unenforceable according to their respacuve terms, or all or any part of
tha sums secured hereby unceilectible, as ciherwise provided in this Secunty instrument, or of diminishing the value of Lender's
securily, then Lendar, at Lender’s optian, may deciare oll sums secured by this Security instrument to be immadiately due and payable,
and may invoke any remedies permitted by paragroph 20. If Lender exercises thiz option, Lender shall take 1the steps specidied in the
second paragraph of paragraph 19,

16. NOTICES. Except lar any notice roquired under applicabie law to ba given in anether manner, (4} any notice to
Borrawer providad far in this Sacurity Instrument shatl be pive’ by delivering it or by mailing it by first ciass mail addressod (¢ Borrower
at tha Praperty Address or at such other address as Borrowel rm ay designate by natice to Lender as provided herein, and (b) any natice lo
Lender shall be given by first class mail to Londer'c cddresa statedlierein orta such other address as Lender may dasignate by notice by
Borrower 8s provided hearein, Any notice providad for in this Secarity Instrument shall be deemed to have been given to Borrower or
Lender when given in the manner designated herein.

17, GOVERNING LAW,; SEVERABILITY. This Security bistrument shall e governed by the law of the State of Hlinois.
In the event that any provision or clause of this Sacurily Instrument or tas ' Naota condlicts with appticalsle law, such conilict shall not
alfect other provisions of this Secunty instrument or the Note which can be givar e ecl without the conflicting provision, and (o this end
the provisians of this Security Instrument and the Note are declared 1o be scverahie,

8. BORAROWER'S COPY. Borrower (or the benelicial ownes.Lader the Trust Agreement haereinabove mentioned)
shali bo furnished a conformed copy of tha Note and of this Security Instrumeni at th tim» of exacution or aftes recorduation haereof.

19, TBANSFER QF THE PROPEHRTY. f all or any part of the Property or soanserest tharein is sold or transiarred without
tander's pricr written consent, Lender may, at Lender's option, declare all the sums Gecurzd by this Security Instrument to be
mmadiately <due and payable. However. this option shall not be exercised by Lender if exercite is not authorized by Federael Low.

17 Lender axercises such opt:ion to accelerate, Lander shatl mail Borrower naticr ztargeleration in accordance with
paragraph 16 hereof. ‘Such notice shall provide a period of not less than 30 days from the date the motice is mailed within which
Borrowaer may pay the sums declored dueo. I Borrower fails to pay such sums prior to the axpiration of Guch period, Lender may, without
further notice ar damand on Borrower, invoke any remedies permitied by this Securiiy Instrument.

20. ACCELERATION; REMEDIES. EXCEPT AS PROVIDED IN PARAGRAPH 19 HERLDF, IPON BORROWER'S
BREACH OF ANY COVENANT OR AGREEMENT OF BORROWER IN THIS SECURITY INSTRUMENT OR IN THE NOTTINCLUDING THE
COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS SECURITY INSTRUMENT. LENDER MAY, AT LENDER'S OPTION,
DECLARE ALl SUMS SECURED BY THIS SECURITY INSTRUMENT TQ BE IMMEDIATELY DUE AND PAYBLE. PRIOR TO
ACCELERATION LENDER SHALL MAIL NOTICE TO BORROWER AS PROVIDED M PARAGRAPH 16 HEREQF SPECIF 111G {1) THE
BREACH; [2) THE ACTION REGUIRED TO CURE SUCH BREACH; (3) A DATE, NOT LESS THAN 30 DAYS FROM THE DAVETHE NOTICE
1S MAHLED TO BORROWER, BY WHICH SUCH BREACH MUST BE CURED, AND [4} THAT FAILURE TO CURE SUCH BREACH ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS SECURITY
INSTRUMENT. FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPEATY. THE MOTICE SHALL FURTHER INFORM
BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND
FORECLOSURE. IF THE BREACH IS NOTCURED ON DR BEFQRE THE DATE SPECIFIED IN THE NOTICE, LENDER AT LENDER'S DPTION
MAY DECLARE ALL OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT
FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALLBE ENTITLED
TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORGECLOSURE, INGLUDING, BUT NOT LIMITED TQ. REASONABLE
ATTORNEY'S FEES. AND COSTS OF DOCUMENTARY EVIDENCE. ABSTRACTS AND TITLE REPORTS.

21. BORRAGCWER'S RIGHT TO REINSTATE, Nawwithstending Lendar’s acceleration of tha sums secuted by this
Security Instrument, Borrower shall have the right to have any proceedirigs begun by Lender to enforce this Sevurity tnstrument
discontinued st any time prior 10 entry of a judgment enfarcing this Security tnstryment if: {a)} Barrowar pays Lender all sums which
would be then due under this Security Instrument and. the Note, if any. had no accaleration ocourred; [b) Borrower cures all breaches of
any other covenants or agreemuents of Borrower contained in this Security Instrument; (¢} Borrower pays all 1easanable exsenses
incurred by Londer in enforcing the covenants and agreemeants of Borrower contained n this Sacunty Insirument and in enforcing
Lender’s remedies as provided in paragraph 20 herpol. including. but not limited ta, reasonable altorney’s fees; and {d) Bormwer takes
such action as Lendear may reasonably require to assure that the ben of th:s Security Instrtument, Lender's interast in the property oned
Barrower’'s abligation to pay the sums secured by this Seaurity Instrument shall continve unir-=sired. Upon such paymaont and cure by
Borrower, this Security instrument and the obligztions secured haretry sholl remain i full {orce and effect as if no acceloration had

accurratd,




