NBD._______max . 93063783
_Home Equity[af @ Hdwtfind CrefiiftMortzbes (VayipBidytate 306378

Ianuary. 9,. _ . 1993 ond is between *( .
. not.persanntly, but a8 Trustee under a Trust Agreemeat dated, I ) . and
P Werner 'J.K. Burchard and Brigitte Burchard, his wife . (“Morgagor”)
. i s ——Northifeld Ilinois (“Morgagee™).

nndNBD Baok
. ‘ : ' ; Witnesseth; -
Morigagor has executed 4 Revolving Credit Now dated the same date as this Morguge payable 1o the order of Mortgugee (the “Note™) in ihe prineipal
ambunt. of $____50,000 .00 (the “Liny of Credit”). Interest on the Note shall be calculnted orn the duily unpaid principal balance of
{¥ie Mote ot the per snnum raie equal to - _|__one-half (102 %) percent per annum in excess of the Variabie Rate Index.
AS used in the Note and this Mortgage, “Varinble Rate Index™ means the rate of interest, or the highest rate if more than one, published in The
Wall Street Jeurnal inthe “Moncy. Rates™ column as the “Prime Raote™ on the last business. duy of cuch month for the preceding business day.
: Ag vsedin the Note and this Mortgage “business day™ nwans any day other than a Sawirday or Sunduy or general icgal holiday on which The
Whall Strest Journal is not published, The effective date of any chunge in the Variable Rote Index will be the first day of the next biiling cycle
Liifter the dute of-the change in the Varriable Rate Index. The Variable Rate Index may Ructuate under the Nore from manth to month with or without
notice by the Bank to the undersigned. Any change in the Variable Rate Index will be applicable to all the oustanding indebiedness under the Note
whether from any past or future principa) advancet. thereunder. In the event The Wall Street Journad discontinues the publication of the “Prime
Rate” inthe “Maney Rutes” column, the Mortgugee. will select a-comparable interest raie Index angd will notify the Morgagor of the Index selected,
nterest after Default, (déeimcd below), or mmugq.' of the Note, whether by acceleration or otherwise, shall be calculated at the per annum rate
+iqualio . . rive { .. %) percent per annum in excess of the Variable Rare Index, Mortgagor has the right o prepay.
all“or_any part of the aggrer e unpaid principal bilunce of the Note ot any time, without peralty, The maximum per annum rate of interest on
~ the Note will not exceed g4l ' '

| #Tn Bs Diioted When This Mortyage Is Not Executed By A Land Trust, :
Mortgagor promises io repay ail wwoiuits of principil and imerest on the Note, On or before the payment date shown on the Mortgagor's monthly
coount slatermient, the Morigagor shodpay 1o the Bank the amount due in accordance with the payment option selected below:
7 [kMonthly paymient equal to the aecricd inlerest on the' Note. . o
R Monthly paymenits equal to one sixtizily (60th) of the principal balance outstanding on the Note or $10000, whichever is greater,
- The entirc unpaid balance of principal and intz~zsts o1 the Note, if not svoner paid, shalt be due and payabie o : .15 08.
Yo secure payment ef the indebiedness evidonced oy the Note and the Liabilitics (defined below), including any and al rencwals aod extensions
of the Note, Morstgagor does by these presenis Coieaz, Warrant and Mestgage nnto Morigagee, all of Mortgagor's estte, right, title and interest
in the renl esinte situated, Iying and being in the County-of. . Cool, and State of Hlinois, legally described as follows:

. v : ‘
O 2 | o 7
o B See Attached: - L . 3 g

o

. JLOM 7 IN BLOCK 7 IN DINGEE’S RDDITION TO WILWGTTE VILLAGE IN QUILMETTE RESERVE IN.
‘Q-g:crmus 26 AND 27, TOWNSHIP 42 NORTH, RANGE 1 FAST OF THE THIRD PRINCIPAL
.7 MRRIDIAN, IN COOK COUNTY, ILLINOLS Y

N - COIK COUNTY, JLINIe

AR AT A ke e e e e e e m e s s e

AR TR L L

ermes mzoy < 93063785

| Common Address:- . $27 - Forest '-Avenue, Wilmette, I7linods - 60091 .
. Permanent Zentificasion No.: 05~27=423-002-U000 N ‘ o
which is veferred 10 herein as.the “Premises”, together with all improvernents, buildings, hereditements, appartenances, gas, oil, minerals, easements
“incated i, on or over or under the Presnises. and olt types and kinds of fixtures, including without limitatiod, all of the foregoing uscd to supply
heat; gag, air conditioning, water, light, power, refrigezatian or ventilation (whether single units or centrally corurslled) and all screens, window
shiades, stbrm -doors and windows, floor coverings, awnings, stoves and water heaters, whether noW on or in the Yremises or hereafter erccled,
. installed! otl'placed on or in the Premises. The forcgoing Hens are and shall be deemed a part of the Premises and a portioi of the security for the Linbilities,

K}

-

L

The Noie guidences « “revolving credit’ as defined in Uinois Revised Further, Mortgagor covenants and agrees as follows:
Statutes %?:emb"_ g,.mr;gdrggh-ﬂ?s.m’l‘s(}lien nf;h Js.,Mﬂrt:?;age secures © L. Mongagor shall (a) promptly repair, restore or rebuild any
payment of uny existing indebievdness uture advances mude pursuant building or improvements now ot hereaftor on the Premises which
1o the Notg;'to the same extent as if such future advances werp made N R . i A
S i * h s may become demaged or be destroyed: (b)) keep the Premises in
on the date i the execiion of this Mortguge, without regard to whether ood condition and repair, without waste, and, except for this
or not therd is any advance made at the time this Mortgazge is executed £ pair, without waste, and, excep
and without regard to whether or not there s any indebtedness Mortgage, free from any encumbrances, except for prior Moriguges
istandiner. ot :ﬁé time uny advance is m F : " which have been disclosed o Mortgagee, security interests, Jicns,
outstanding: | Ime utly ce is made. , mechanics’ liens or claims for Hen;. () pay when due ony
' Piirther, Myirtgagor does hereby pledge and assign to Morgagee, all indebtedness which muay be secured by a lien or charge on the
- leases, ‘writien or verbal, fents, 'issues, and profits of the Premiscs, Premises, and upon request exhibit satisfuctory evidence of the
including without limitation, all rents, issues, profits, revenes, rojalties, discharge of such lien or charge to Mortgagee; {d) complete within
. Bonuses, rights nad benefits due, payableor accruing, and all deposits @ rensonable time any building or buildings now or at any time in
.. of money a§ advance rent or for security, under any and all present ‘process of construction upon the Premises; (e) comply with all
. and future 1eases of the Premises, togethier with the right, but not the requirements of all laws or municipal ordinances with respect to
.. .ubligation, tir caltect, receive, demand, sue for and recover the smme the Premises und the use of the Premises; (f) make no malerial
2. .when due or payable. Mongagee by acocpunee of this Morigage ugrees, alterations in the Premises, sxcept us reguired by law or municipal
' 'ws o personul convenmit applichbie to Mongapar only, and ndt as a ordinance, unless such altesations have been previously approved
timitation or; condition hereof and not availuble to nnyone ather than in writing by Mortgagee; {2) refrain From impairing or dininishing
‘Morigagor, that il u‘t{)cﬁp.l\ll's!mll nésltr r‘i)rm c\:e;lu Rha:]l ocm{:r, w};ich' the value of the Premiscs. '
under the terms hereof shall give to Morlgagee the right 1o’ foreclose 2. Mort « . ;
fucx g il el I S T 2. gagor shall pay, when due and before any penalty afteches,
. lh_ig Morigagy, Murigogar sy collect, rovetve n;“d enjoy "“'f_“_h uvm.!s. all genem% taxes, sg:cyia! mxes, specinl assessments, water axes,
. Further, Morngagor does hereby expressly. waive and reteasé. all rights pssessments or charges ageinst the Premises. Mortgagor shall, upon
* and benefits inder and by virtue of the Hontestesd Exemplion Laws written request, furnish 1o Mortgagee duplicaie paid receipts for
of the Suate qf Hlinois. Lo ) such taxes, assessments and charges. To prevent Default hereunder
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vosigagor shnlk paysin fullus
skitiale, nny tnX, ssessment ar- chu c
“conigst priar to “such lax, assessme

3 Upon e requc‘.t of Monguget‘. Mnngngnr :ahuﬂ dclwer [ Mongaﬂu
alti ‘original leases of.alf or any portion of the. Premises, iugether with
. - assiginments of such leases from Mnngnbur to Mortjagee, which
" dssignments shit) be in form and substance satisfactory t Mortgagee:
Mortgagor shall’ not, without Moitgagee's - prior wrilten “consent,
procute, penyit of accept any pn.payments. dischurae of r..nmprumlst,
of iny rent or release any tenant from any ubllgmmn, ut any time while
the lndwadncss séeured hereby remains unpaid. "

4. Aay uwarrd of damug,u. resulting from condemnation p\uecdmg,s
© exgreise of the pawer of emincnt domnin,’ ot the tuking o' the Premiises
* o public: use. is hereby translerred, asfighied and shedt be paid o

Mung,u,\,c.c. und such swards or any part theretf may joe applied by

Maortgapee, after the paynent of all of Mertgngec's | cxpenses, including

costs and attorneys”. und piralegals’ fees, 1o the rLducuon af the

behalf avid in the orine of Moﬂgdgor to execute iand a!ncr vabid
quuumnc‘. and L app meal from any such award, i

5. No n.mcd y or right of Mortgagee’ hcn,undcrshallbet.xc_‘.usm. Each
right .or remedy of Mostgagee with- respect 1o the -Liabititics, this

- or right now or herealist existing at law or in eqm!v No- delay by
Mortgagee in exercising, oi o'mumg, 10 exercise, any ! nwdy or right
‘accruing on Defnlt:shall irapric any such n.mccly or right, or shall
be comstrued to be a waiver of ny Juch Defauit. or acquiescence therein,
or ahail affect any ‘subsequent 1a%auit of the same or ddfizrent nature.
Bvery. such. remedy or_right” yony e exercised comeurrently or
independently, and when and as oftca s rmay be deemed 2xpedient by
thgugw

6. Mongagur -'.lmil Lcep thc Prcmm.a zad all bff-ilg!ings and
Hinprovemests now or hereafter situated on the Premises insured against
loss or dumage by fire, lightning, windstorm, viade.izss and mulicious

" now ot heraiter situated on ihe Premises insuncd ﬂgum&l lc,r\s or damage
“by flood, if the Piemises. iy Socnu_d i n, fload baznrcszone,. Each
insurance policy shall be for an amount sufficient to pay J= fall the
~cost of Feplucing or repairing the buildings and '.mpmw.'mcn R AT
Premises and, inno eveit less than the principsl amourit of the M.
Mortgagor shull obtin tability insurance with respect 14 the Premises
“in an amotint which is acceptable fo Mortgagee, ‘All ipolicies shall be
issucd by companies mtnsfaclnry to Marigagee. Each insurance policy
- shalt name Mortgagee as an “additional insured”’.and Je payable, in
-ease of loss or damuage, 0 Mongoagee., Each insurgnce policy shall
contain o lender’s Yoss payable clause or endorsemént, in form and
substance sulisfuctory to Mortgagee. Mortgagor shiadl deliver all
insurance policies, including: additional and renewal policies, w
Martgrpee. In case-of insumnee nbout to expire, Mortiugor shail detiver
to Morigager renewal policies mot less than ten duys prior w the
respective dates of expirotion. Each insurance policy shall not be
cancetiable by the insurunce compuny wnhout at least 30 duy\ prior
L wriften nptice to Mortgagee,

RSN

and Mongagee muy, but nced not, make full or partint paymens of
principal or intcrest on any encumbrancss,. liens of scearity interests
'jnfﬁ.t..tmg the Premiises and Mortgagee may purithase, discharge,
:.compromise or settle any -ax e or other-hen.or title or claim thereof,
ror redecmy from -any tax -sale- o forféiture, affectingi-the Premises or
N v,fconlest any tux assessment. All moaeys paid for avy of the purposcs
. herein authorized and ol expenses paid or incuned in connection
: .fiht.n.wuih including attorneys" and parnlegals’ fees, axd any other funds
“dvanced by Mortgagee to protect the Premises ar thi Ten hercof, plus
Wsomble compensation o Mortgagee for each natter concerning
‘which action heréin authorized may -be tiken, 'Jmll be fa much
additional indebicdness secured hereby and shali be.omc immediately
due arxt pa_yz:ble without notice and with interost ther:oh at a per snnn

of Mortgagee shall never be considered as a waiver al any right aceriing
to- Mortgagee un account of any Default hereundet on the part of the
Morlgngm.

8 I Mongageo makes un) pavmcnt authona.\! by this Mcrt;,ag.u redating

Mortgagee may da so, uumﬂm@, 1o any. bill, suement or. estimate

- received fromithe appropriate porty chiiming such funds without i inquiry
into the accuracy or validity, of such bill, stuh.meni or estimate or into
the validity of the lien, encumbmnee, security ‘infereit, tax assessment,
sale, forfeiture, wx lien or title or claim thereof,

9. Upun Default, ot the sole option of Mortgapee, the Note and/or any
(!lht'l Lisbilitics shall become immediately dwe und payable amd
. Martgagor shall pay all expenses of Morigngee including attorneys’ and
. paniegals’ fees and exXpenses: incurred in-connection with this Mongu,t.
-and, all sxpenses incurred in the cnforcement of Morngngee's rights in
the, Premises and other costs incurred in connection with the disposition
of the Premises. The tern M Default™ when used i m !hlb Morigage, has

indebledness secured hereby and Morigagee is hereby 2 horized, on |

Mortguge or thé Premises <hall be | in addition 0 every other remedy

damuge #nd such other hazards os may from time e be designated
by Morigagee. Mongagor shallkeep all buildings andimprovements .

) 7. Upon Befaulr by Nortgagor: hnn.undcr, Ml)ﬂg'lgl.‘c aiay, bt aced .
not -atke any  payment or perform-any act requirsd -of  Mortgagor
hercunder in any -form and maoner decmed expedient by Morngagee,

e cquivaient to the post mosurity rate set forth inthe Note. Innction

93063783

to taxes, assessments, chorges, liens; security inferesis ot encumbrances, - .

cin the Note and. includes the fuilure of
uln. wny,Cuuse for Defiuliund to deliver
Y tetdol lh.e complete cure of of the Cause
for Gethult: w:thm u:n (IO) duys alter the Mortgagee mails written notice
to the Mortgagor that 2 Cause for Detault has occurred and is existing,
Definuls under the Nate shall be. Default under this Mortgage, The tlerm
“Causc for Deftft” us used in this pargraph means any one or merg
of the evens, conditions of acts defined ps o “Cause for Defuult” in
the Note, inciuding but not limited to the filbre of the Mongugor 10
pay the Note or Liabilitics in accordunce with their terms.

Ik.

10. Nowwithstanding any other provisions of this Morigage, no sale,
lease, mortgage, st deed, grant by Morgagor of an encumbrance
ol any kimd, conveyance, transfer of occupancy or possession, contruct
10 sell, or tunsker of the Premises, or any part thercof, or sale or transfer
of ()\_vnersmp of any benelicial imerest or power of direction it a land
trust whieh holds title to the Premises, shall be made without the prior
written consent of Mortgagee,

1. “Linhilities”™ means any and all liabilities, obligations and
indebledness of Mortgagor of any other maker of the Note fo Morigagee
for payment of any and ail amoants du untler the Note or this Mortgage,

whether heretofore, now owing or herealter arising or owing, duc or
payabie, howsoever created, arising or evidenced hereunder ov under

the Mote, whether direct or indircet, sbsolute or contingemt, primary
or secondary, joint or several, whether existing or arising, wgether with
altorueys’ and paralegals” fees relating 1o the Morgagee’s rights,
remedies - and securily - interests hereunder, including advising the
Muortgagee or dmfting any' doctments for the Mortgagee at any time.
Notwithstanding the- foregoing: or any provisions of the Note, he
Liabilitics secured by this Morngage shall aot-exeeed the principal
umoum m’ the Nuu.. plus inlercst lhen,on aad any disburscmen:s made

pmpcn_v sub_;e:ct o th\s Mortgugc, with interest on such disbursements,’
amd if permitted by law. disbursements made by Mortgagee whiclh are
authorized hercunder and atorneys’ and paralegals’ fees, costs and
expenses relating W the enforcement or sttempted enforcement. of the
Note uad this Mortgage, plus interest as prowd:.d herein.

2. When the indebtedness secured hereby shall become due whether
by aceeleration or atherwise, Mortgagee shall have the right 1o foreclose
the lien ol thie Mortgage. In any suit to forcclose the lien of this
Mortgage, there shall be allowed and inchuded as additional indebtedness
in the judgment of foreclosure all expenditures and expeases which may
be puid or incurred by or an behall’ of Mortgagee or atlorneys® und
paraiegals' fees, outhwys for documentary and  expert evidence,
stenographers’ charges, publication costs and costs of procuring all
abstrects of title, title searches and ekaminations, title insurance policies,
Tarrens curtificates, tax lien searches, and similur data and assurances
wd respect to title as Mortgagee may deem (o be reasonably necessary
eithier ‘o prosecute the foreclosure suit or to evidence (o bidders al any
foreClosure sale, All of the foregoing items, which may be expended
after oniry of the forcclosure judgment, oty be estimated by Morigagee.

All expendines and expenses mentioned in this paragraph, when
incurred o--puaid Dy Morigagee shall become additional indebtedness
secured hercov ar shall be immedintely due and payable, with interest
thereon at & mts eduivalent to the post maturity interest rate set forth
in the Nowe. This are ruph shall also apply. 1o any. expenditures or

_expenses incurred o gaich by Maortgagee or on behalf of Mortgagee

in Lnnnwtmn with (up amp procecding, inchuding without linditation,
probate’ ohd bunkeuptcy nioceedings, to- which Mortgngee shall be'a
party, either us pluintiff, clo’inant or defeaduant. by reason of this
Mortgage or any indebledness secared hercby; or (b) any preparation
for the commencement of any vuic 701 the foreclosure of this Moertgage
after accruat of the right o foreciose » mm.ncr or not actuaily commeneed
or preparation for the cornmenceme’it-G¢ any suit 10 collect upon or
enioree the provisions of the Note ot anv-instrument which sectires
the Note after Default, whether or not actusty commenced; or (¢) any
preparation for the defense of any threatened suit or proceeding which
might aftiect the Preatises or the security hereof,. whether or not uciually
cormnmenced.

3. ‘The proceeds of any foreclosure salc shall be distributed and applied

in the following order of priority: first, on account of all costs and

expenses incident to the foreclosure proceedings, including all the items
that are mentioned in the immediately preceding paragraphs; second,
all other lems which under the terms of this Morlgage constitute
indebtedness secured. by this Mongage additionnl to that evidenced by
the Note, with inlcrest thercon as herein provided; third, all principal
and interest remaining unpaid on the Note and the Liabilities (first to
inferest and then to principal); fousth, any surplus to Mortga;,or or
Mong.lg:ors heirs, legal representatives, successors or assigns, as their

rights imay uppear.

M. Upon, or at any time afier the filing of a comptaint to forcciose

this Mortgage, the court in which such suit is filed may appoint a
recebver of the Premises. The receiver's appointment nuy be made eithier
before or afier sale, without notice, without regard to the sslvernicy or
insolvency of Morigagor a1 the fime of application for the receiver and
without regard to the then value of the Premises or whether the Premises
shall be then occupied as a homesiead or not. Movtgagee may be
appoimed as the reeeiver. Such receiver shall have power 10. collect
the rents, issues and profits of the Premises during the pendency of
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