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Q CTHIS Mcn‘roAGFis mase this
) .3, betwccn the M;;-rtgagor.
\\ . hve v . .- {herein "Burmwer") and the Mortgagee.
.............. ' "..;f.‘..'..EQStQI' BBJNC........................<........‘ncorporatlonorgnmze!tand
ex:stmgundcrtheiawsc- . thﬁ State. ol Iineis. .. oo oo o
whose address is L 25 N. .Ked?ie Ave, . Chicago,lh 60625

A TR R E L R R R R "(herein "Lender™).

WHEREAS, Bon-ow, ris indebted to D;md er In the principaisum ufU s.s 55.,.000.00
which indebtedesy is evidenl.ed by Borrowei's note dated January .15,. 1983 | and extensions and renewals
thereof (hersin. "INore’ ) pruviding for monthly installments of principal and mtcrc:.t with the balance of :ndx.btedncss

lfnot sooner paid; <is" «md puynble on . Janu.ary 15 .1.994

. To $ECURE to Ler de' the repa_yment of the 1ndebtedn°ss evidenced by the Note, with interest thereon; the payment
of all other sums, with intevest thereon, advlmced in accordance herewith to protect the security of this Mortgage; and
the perf‘ormnnce of the‘cover..m' ‘and ngreements of Barrower herein contained, Borrower does hereby mortgnge, grant
and convey te Lcnder the i‘o!io ang descubetl pmpert} Incmcd in the Countyof ,...... T , State of
!lilnqi.s ' 1

LEGAL mss»cmpﬁrlonf |
P

UNIT NO. 1737TD!IN ST. JAI\‘E%‘- LONDOMENIUM AS DELINEATED ON A SURVEY OE
THL FOLLOWING DESCRIBED Rb AL ESTATE

C-L‘RTAHV LoTS IN ST. JAMES RES"PL}IVISIONOF PART OF THE SOUTHWEST 1/4

OF SECTION 31, TOWNSHIP 42 NORQIL, RANGE 11 EAST OF THE THIRD

PRINCIPAL MERlDlAh ACCORDING TO THE PLAT RECORDED DECEMBER 29, 1987 %
AS DOCUMENT 8’7677622 AND RB-RECOR"’F"" JULY 13, 1888 AS DOCUMENT NO
88308488, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS .
EXHIBIT B TO THE DECLARATION OF CONI/OMINIUM MADE BY HARRIS a-
BANK-HINSDALE AS TRUSTEE UNDER TRUST AGBEEMENT DATED APRIL 2, 1987 ﬁ
AND KNOWN" AS TRUST NO, L-1555 RECORDED JULY i4, 1988 AS DOCUMENT 2o
No, 883102}4 TOGETHER WITH iTS UNDIVIDED, Pf‘nCENTAGh INTEREST IN THE =}
COMMON ELhMENTS ‘APPURTENANT TO SAID UNIT AP SET FORTH IN SAID ° '
DECLARATION AS AMENDED I‘I OM TIME ’1‘0 TIME.

Commonly_ k!_\_p.\‘vn, as 1737 VOrchaJ:,'d Place. Arhngton Heights, ~1I. 60005,

PERMANENT INDEX NO. 03-3ii-310-010-1079
] W SO LUNRIS

. chtg Ty -u.i HECORD
g s 26 P12 05

[+

whxch hasthcnddressnt 173‘.7 Orchard Place_, .Arhngton .l—lelghts, Wl
: s {Street] : ll‘:(!l

llhnms il .B.Q.ﬂ.Qﬁ e Ghvrein “Propertv Address )
-  {&sp Caos} ¥ ; .

. TOGETHER with .;ﬁ the tmpro»cments now .or here.aﬁ:cr erected on the prepcrty. and all easements, rights,
appurtcnances and rent); al! of which shall be deenied t6 be and remain a part of the property covered by this Mortgage;
and all of the foregomg together with smd i property (or the !easehold estate if this Mortgage is on a teaschold) are
herginafter referred to ay the “Property.” !

. Borrnwcr covenanty.that Berrower is layrfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Pruperty. and that the Propdrty is unentumbered, except for encumbrances of record. Borrower
covenants that Borrowef warrants nnd with dcf‘end gcncraliy the title to the Property against ali claims and demands,

. subjecf to cncumbrancc- of rccord e .

E_LLINU?S—SE_(:GNE:‘ n.q_onn;:;s_s--uao-jfn,hnm.‘:mn:i:: UNIFORM INSTRUMENT

Form 3814
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tion of amortization of the sums secured |}}’ this Mortgage granted by Lender to any successor in interest of Borrowcr
shall not operate o tixlease, in any manner, the liability.of the originu} Borrower and Borrower's successors in interest,
Lender shall not b required to commence proceedings against such successor or refuse to extend time for
payment or otherwise. modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower rnd Borrower's successots in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applin'able taw, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Soccessors ind Assigas Bound; Jioint and Several thlﬂty, Co-signers, The covenants and agreemenis herein
contzined shall bind, and the rights hersunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject tolthe provtsnons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s intevest in the Property to Lender under the terms of this Mortgage, {b) is
not personally tiable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without thiit Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest ift the Property.

12. Notice. Except for any potice requsred under applicable law to be given in another manner, (a) any notice to
Borrower provided for ia this Mortgage shall bz given by delivering it or by mailing such notice by certified mail
addressed to Bor-Gwer at the Property Address or at such other address as Borrower may designate by notice to Lender
as pravided heden:, and (b) any notice to-Lender shetl be given by certified mail to Lender’s address stated herein or to
such other address s Lender may desiguate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be diem :d to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing La»| Veverability. The state and Iocal laws applicable to this Mortgage shall be the'laws of the
Jjorisdietion n which the @loperty is located, The foregoing senteace shall not limit the applicability of Federal law to
this Mortgage. In the evenvthsi any provision or clause of this Mortgage or the Note conllicts with applicable law, such
conflict shaii not affect ‘other provisions of this Mortgage or the Note which can be given effect without the conflicting
provtsia-n. and to this end the provisions: of this Mortgage and the Note nre declared to be severable. As used herein,

“'costs®’, “expemes'-‘ and “attorneys’ fevs” include all sums to the extent not prohibited by applicable law or llm:ted
herein.

14. Bormmer’n Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the timeé of
exscution or after récordation hereof.

15. Rehabliitaition Loan Agreement. Boiivaur shall fulfill all of Borrower's obligations under any home rchnb:hta-
tion, improvcmcnt -repair, or other loan. -agrecmernt which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and >desjver b3:eader, in a form ucceptable (o Lender, an asngnment of any
rights, claims ot defenses which Borrower may hnvc AR nnsi ‘Parties who supply labor, materials or services in connection
with impmvements.made to the Praperty. .

16. Transter of the Property ora Iivellcﬂcizl lmemt tn Borrower If all or any part of the Property or any interest
in It is sold or transferred {or if a beneficial interest in Borrow v is sold or transferred and Borrower is not a natural
person) without T.pnder’s prior written consent, Lender may, 7. iIs option, require immedjate payment in full of alf
sums secured by this Mortgage. However, this option shall no? po-exercised by Lender if exercise is prohibited by
fedsral law as of the ‘date of this Morigage.

If Lender exepcises this option, Lender shall gwe Bormwcr ncsice of acceleration. The notice shall provide =
period of not less than 30 days from the date the notice is delivered or=ailed within which Borrower must pay all sums
securedt by this Mortgage, 1f Borrower fails to pay these sums priot to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or acmeid on Borrower.

NON.UNIFORM {COVENANTS. Borrower and Lender further covenant and ‘agce: as follows:

17. Acceleration; Remedles. Except as provided n paragraph 16 hereol, upca Farrower’s breach of any cove.
nant or agreemen). of Boyrower In this Mertgage, Including the covenants to pay whko v due any sums secured by this
Mortgage. Lender prior to accelerstion shall give notice to Borrower as provided in pavagregh 12 hereof apecifying: (1)
the bresehls (2) thre acthon required to cure sach breach (3) a date, not less than 19 days fron ke date the notice is mailed
to Berrower, by which such breach musi be cured; and {4) that failure to cure such breach on o1 befure the date specified
In the notice may tesult In: acceleration of the sums secured by this Mortgage, foreclosure by juic'ai proceeding, and
snle of the Property. The notice shall further Inform Borrower of the right to reinstate after accelesatfon and the right to
assert In the foreciosure procesding the nonexistence of a default or any other defense of Borrower ¥4 meceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender"7 option, may
declaze all of the tums secured by this Mortgage to be immediately due and payable without further dervaiid and may
foreclose this Mejtgage by judicial proceeding. Lender ehal} be entitled 1o collect in such proceeding ali expenses of
foreclosure, Including, but not llmited to, reasonuhle atlorneys® fees and costs of documentary evidence, abstracts and
titde reports,

18. Borrowei’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued: at nny time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this. Mortgage and the Note had no acceleration occurred; (b) Borrower cares all
breaches of any other covenants or agreements of Burrower contained in this Mortgnge: (¢} Borrower pays all reasonable
expenses incurred by Lendtr in enforcing the covenants and agreements of Borrower contained in this Mortgoge, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, mc]udmg. but not limited to, reasonable attorneys’
fees; and (d) Borcower takes such action as Lender may reasonably requite to assure that the tien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upqa such pavment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Reu&u Appolnttoent of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of:the Property, have the right to collect and retnin such rents as they become due and payable.

Upon acceldration under paragraph 17 hereof or abapndenment of the Property, Lender shall be entitled to have a
receiver appointéd by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property im:!udmg those past due. Alf rents collected by the receiver shall be apphcd first fo payment of the costs of
managemem of the Property and collection of rents, including, but not limited to, receiver's fees, premiuims on receiver's

“bonds and n:nsunnblc attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

Lacd t’aggng 6
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