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'REAL ESTATE MORTGAGE

33063802

ABOVE SPACE FOR RECORUER'S USE CHLY

. This Mor_sgag‘e is roade the. ' 4th :
day of ... Januacy R 1993 by
. Richard M. Mruz 2ad Barbama J. Mruz, his wife .

whose address.is 1359 Prejitwick . :
. o Iavecnesii. Illinols 60067

.

{ihg “Morlgagor'') who marngagses and-warrants 1o AFFILIATED BANK, a state hanking corporation, of 3044 Rose Stieet,
' Franklin. Park, Winois. 80139 {the “Marigegea™), land and property which has the address of
: 1859 Prastwick ‘ {streel),
: Inverness. L A eiy) of Cook ‘County, lifinois, _560067, {zip code)
hereby releasing and waiving all rights under and by virtue of the homestead laws of this State, described as:

LOT 2 IN ARTHUR T. MC INTOSH ANQ SNMPANY'S BRAEMAR OF INVERNESS A SUBDIVISION OF
PARTS OF .SECTIONS 20, 21 AMN) 28 TOWNSHIP 42 NORTH, RANGE 1Q EAST OF THE THIRD
- PRINCIPAL MERIDIAN, ACCORDING TO THL ¢LAT THEREOF RECORDED SEPTEMBER 11, 197%,_

AS DOCUMENT 23219238 IN GOOK 'COUNTY, IIZiNOIS.
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Parcet tdentification Number ... ..:02-20-404-002-0000
togsther. with all buildings and fixtures on the praperty, whether hereatter placed or now on the property, (herein calied the
“properly’’} 1o secura perfarmancad heréof and payment of a line of credit in the initial amount of Qne Hundred
Ninety Thousand and D0/100 ————me——r—ee——— Dollars (& _190,000.00 ). provided
by Morlgagee to __ Richard M. Mruz and Barbara J. Mruz ., his wife -
under and subject to-Mortgages's Hame Squity Agreement, and any later moditication, amendment, or suppiement 1o the
agreemanl as parmitted by ils terms, and any future indebtedness owing under the line ol credit, including but nat limited
to, additional amaunis advanced in excess al tha amounts stated-in this mornigage resulting: fram an increase in the fine of
credit or advances made by Morlgagee in excess of the line of cradit, (herein called "Debt"), with interest thereon as provided
in the Home Equity Agreement, which is incorpirgied herain by reference. .. ..

‘ : ‘ 1.5 TN

This Mortgage sacures, among other things, “'revalving credit” as that tegm is dafingg jlﬁﬁqt‘nbn.{éﬁ}o‘f-} Hiincis' ifterest statuts

(ch. 17, para. B405) or any successor provisions to Section 4.1, tis un erstgg}d‘{gﬁ ’u'"éggqu.;that(t_hi.s‘quglga e will secure

not only the existing indebledness, but also such fulure advances, whethersijchsddvancias:ars ‘.‘;@bﬁga;\s_ti_ry or;16 be made at
- the oplion of the Mortgagéds, or otherwise, as aré- made within twenty v ; {e:of_ﬁ S Maridags, although thare
may be no advance made at the time of this Mortgages and although there may be no indebtedness outstanding at the time:
any advance is mada. The lien of this Mortgage, as to third persons without actual notice of such lien, shall be valid as to
alt’such indebiadness and future advances from'the time this Marigage is lited for record in the office of the Fecorder, or,
if the property is registered in Torrens, the Ragistnar of Titles, of the county in which the mortgaged property is lovated. Tha
total principal. amount of revolving credit indebleitness:secured by this Morlgage. may not exceed $190.000.00
plus interast on such indsbiadness, and any distutsernents made for the payment of taxes, spacial assessrnents, or insurance
on the martgaged oroperty; with interest on sush disbursemants. )
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To keep the property insured against fire, windstorm, flocod and such other hazards as Mortganee may I'GQUMG inan amcunt
and manner with companies approved by Mongagee and.yith the proceeds medefpayabfe in the aidlicles to Morlgegee,
and to deliver all policies to Mortgagee Any insurance proueeds received by Mortgagee may be relained by it and may
at any fime or from time to time be applied by it on the Note and shall "‘OnSlliUt(.. payment on the.Debt only o the exient
50 applied.

2. To pay all taxes, assessments and waler rates levied on the property wnhm 90 days, from the first due date thereof and
10 deliver the receipty therelor to Morigagee, and to remove prampltly any other hens on 1he property. P:\CCpi {a) liens
_gwen to Morigagee, ana {b) liens specifically referred to abaove. : .

To keep the oroperty in good repair.

4. Thatii Mergagor defaults in the performance ol'any of the duties imposed by the above covenants, Morlgagee may per-
form the same and all sums paid by it therefor shall be due and payable by Morigagor from the time of their payment
by Mortgagee with mterpst themon at the highest rate as specified in the Debt, and such sums shall be secured by ihis

e

Mortgage. o atd At

5, Mortgagee shah notily Mortigagor pricr to accelerating the debt foltowing Mortgagor's default. )i the default is not cured
on or before the date specified n the nolice, Mortgagee at its option may require payment in full and shall have the right
ta lareclose the lien of this Morigage in accordance with law, in equity, or otherwise. Marlgagee shall be entiied 1o collect
al expenses incurred in pursuing the remedies provided by this paragraph, inciuding, but not limitad to, reasonable attor-
ney’s fees and costs of the title evidense,

8. The term "delavi'’_reans failure of any of Mortgagor's agreaments herein, failure (o pay any money due hereunder or
under the Debt, and iAorigagor’'s default in any security instrument having. pricrity over this Mortgage. The lerm " Monga-
gee” includes Morigagep's suscessors and assigns, and the term "Morigagor” includes and hirds the heirs, executors,
administraiors, legal 1=nezeniatives, successors and assigns of the undersigned. The obligations and tien of this mort-
gage, if signed by two.ur raore persons, shall be those of all and of any two or miore jcintly and of each severally. Ait
remedies specilied heramn sioell be cumulative and in addition to any other remedies provided by law.

7. In the case of foreclosure by idongagee, there shall be allowed afl court costs and expenses (which may be estimated
as to iterns o be expended after ertry of decree) incurred by Mortgagee, including without limilation reasonabie auorneys
tees, stenographers’ charges, coss of procuring any title commitment and continuations of such title commitment, epinion
on tile or title insurance policy and confituations of such opinion or policy, Torrens certificates and simitar data and assur-
ances with respect {0 {itle covering said Irreclosure proceedings, cost of any survey, all costs and expenses af procuring
testirnony and evidence, and ail costs and eroense secured by Mortgagee in or with respect 10 any such suit or proceed-
ing, or in the preparation thareol.

Al fees and expenses allowaizie pursuant to ifs origage, logether with interest on such fees and expenses from the
date of payment of such fees and expenses. shal Le addilional indebledness secured by this Morigage and shall be
a lien on the mortgaged praperty. Any decree foreciusinn this Mongage shall provide tor the payment out of the proceeds
of any sale made pursuant to any such decree in the {pillowing order: (a) all costs and expenses desciibed in the preced-
ing paragraph with interest as herein provided; (b) all morney ndvanced by Morigagee for any purpose authorized in this
Mortgage, with inlerest as herein provided; () all accruec interesi on the indebledness hereby secured: (d) the principal
balance at such lime remaining unpaid under the Mortgagize’s Home Equily Agreemeni; and (e} any surplus shall be.
paid to Mortgagor. In the event that, after legai proceedings ai instituled to foreclose the lien of this Morigage, tender
is madea of the entire amount of indebledneass secured by this u"v.:f'gage. Morigagee shall be entilled 1o reimbursement
for expenses incurred inconnection with such legal proceedings, inclurling such expendilures as are enumerated above, -
such expenses shall be additionat indettedness secured by this Morljage. and no such suit or proceedsng& shall ba dig-

ﬁ‘? or otherwise disposed of unti! such fees, expenses and chargzs shall have been paid in {uil.
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The foregoing mortgage was acknowledged before me this 6/7‘47 day. of Sttt i9 7.8 .
by Richard M. Mruz and Barbazra J. Mruz, his wife : Z
including the release and waiver of the tight of homestead. P R ‘
vd
My commissi ARIIES ~&~ é 4 (Z M -

OFFICIAL SEAL Notary Public, /}?{’Hg‘aurj,,c/ . County, iinois
ROBERT €. KOELLER
Notary Public, State of Winols
My Commission Exp. Feb. €, 1886
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8700 North Waukegan Road 8700 North Waukegan Road
Morton Grove, Tllinolie 60053 Morton Grove, Illinois 60053
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