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addressis 16 NORTH SPRING S’f'{EET ELGI!\ ILLINOT.S o.170
ornder™), Borrowor owes Lender the principal sum of

| 93063823
! . [Space Abore i Liné For Recording Data) -
i MORTGAGE APPL# 001~21107031
™ _
m THIS MO“TG‘*GE ("Securidy Tnstruinem™) is givenon  JANUARY 21, 1993 . The mortgagor is
a? RICHARD REDI\INGER AND MARSIA. REDLINGER A]F/ﬁ MARCIA A REDLINGER, HUSBAND AND WIFE
-y ("Borrower™). This Spcurity Indtrument is given to
P~  HOME F‘EDERA}. SAVINGS § LOAY ASSOCIATION OF ELGIN %9
S - ‘
{‘-Q v.h;ch i or;mmzcd alid existing under the Jaws of THE UNITEY STATES OF AMERICA . and whose : 1
=
S -

ONE HUNDRED FIFTY TEOUSANI! AXD NQ{IDG

Dollars (U.S. § 150,000.00 )
This debl i5 cvxdcnccd by Borrower's nnte dated the same dote as this Secrary Instrument " Note' "}, which provides for ’.D
monthly. payritnts; w:th the fuil dvbt,"if not paid earlier; due and payable on MARCH 1, 200

8
This Security Tastrujnent sccures to Lendes: (2) the repuyment of the debt evidenced by the HNute, with interest, and all rencwais.
exlensions :ind’ modifications of the' Note; (b) the paymeit of alf other sums, with interest ndvanced under paragraph 7 1o
protect the:security: OF this Security instument: and (¢) the performance of Borrower's covenapis-and agreements under this
Security lnstmment and the Ndie. For this pmposc Borrower does hereby montgage., grant andd convey to Lender the following
dcsenhed pmpcrty lor:'ucd in COOK County, Nineis:
TN I S SRS, L, TG o
r N
HORTH, RANGE 10, EAST OF THE THIRD PRINCLPAL MERIDIAR, Acconnxrufrc

THE PLAT THEREOR Rr..CORDED SEPTEMBER 18, 1986 As DOCUMENT B6422657,
Il COOK COUNTY, [LLINOT S.

___.,,;.:& 0218 ’:3 -010- ey

I

'y ?',Qi': QOC

it s the address of 4984 THO|(NBARY, DRIVE, BARRINGTON. | et Gl
Ilinois 600;1.0 Zip C‘ou.:l . ﬁrupﬁﬂy Addrcss) .

i oo Form 3014 9/90
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S 17 Trnnsfer ‘uf the Pro enellci v p'll‘t ol itic Property or any interest in it

!

is soid or tmnhlerred {or if a beneticiul mteres! in ‘Borrower.is sohd or‘h"nnsierrcd und Borgiwer 35 nol a naturnl persan) without

Lender's prior wr:uen consent, Lender may, nt iis optien, roquire immediale paymen in full of a) sums secured by this

Security Im.trumt-m "However, this apndn shall not be exercised by Lender if exercise is. prohibited by federal luw as of the date
of this Security |nsirumem ‘

If Lender cxetuhe\ this option; Lcnder shall give Borrower notice of acceleration. ‘The notice shall provide 4 period of not
less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument, If Borrower fuils 10 pay these sums prior-to the expiration of this peried, Lender may invoke any remedics
perntitted by this Sdeurity Instrament without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
entorcement of this Security Instrument. discontinued at any time prior to the carlicr of: (a) § days (or such other period us

upplicsble law may specify for reinstatement} before sale of the Property pursunnt to any power of sale contained in this

. Security lstrumient; or (by entry of a judgment enton.mg this Security Instrument. Those conditions are that Borrower: (1) pays

: Lender all sums wl)uh then would be dee under this Sccunly [nstrument snd she Note as if ne acceleration had occurred; (b)
cures any default of’ any olhcr covenanty’ or nbrccmcnta. (&) pays all expenses incurred in enforcing this Security Instrument,
including, but notdimited to, reasonable attorneys” fees; uml (d) takes such uction as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Praperty snd Borrower's obligiion to pay the sums secured by
this Security Instrunvint) sheil comtinue unchunged. Upon rcinstutement by Borrower, this Security Instrument and the
obligations seeured h<,rco' shall remain fully effective zs if no accelerntion had oceurred, However, this right Lo reinstate shall
not apply in the cast: of accelsmvion under paragraph 17,

19. Sale of Note; Change «f Loaxt Servicer. The Noate or n partial interest in the Note (together with this Security
Instrument) may bmold oné or mors Smes without prior notice to Borrower, A sale may result in ¢ change in the entity (known
a5 the "Loan Serwu'r ) thiit coblevts moziily payments dun under the Note and ihis Security Instrument. There alse may be one
or more changes of e Loun Servicer utwdiied to a sate of the Note. If thre i u change of the Loan Servicer, Borrower will be
given written notice of the change in accorday e with paragraph 14 above and appiicable luw. The notice will stae the nome and
address of the new Loan Servicor and thir eddsessto which payments should be made. The notice will also comtain any other .
information required by npplicable law. ..

20, Hazardous Substances. Borrower shall net‘cuuse or permit the presence, use, disposal, storage, or release of any
Hazordoas Subsmn@s on or in the Property, Borrower shal! not do, nor atiow anyone else to do, unything aflecting the
Property that is in Violation of any Envhionmental Law. Tle priceding twe sentences shall not apply to the presence, usc, or
stornge on the Peoppety of smull quantitiis of Husardous Substances that are generuily recognized o be appropriate to normal
residentiul uses and |o mointenance of the Property. ‘

Borrower shall promptly give Lender written notice of any invéstization, claim, demand, lawsuit or other action by any
governmentat or regulatery agency or private party involving the Property ind any Hazardous Substance or Environmental Law
of which Borrower |is actual knowledge. I Barrower learns, or is notified by any governmental or regulatory authority, that

_any sernoval or ot!'u:g‘ remediation of any Hazardous Substance affecting the Prooerty-fs necessary, Borrower shall promptly take
all necessary remedii! actions in aceordanie with Environmental Law,

As used in lhu. paragraph 20, "Huzirdous Substances™ are those substances delired as toxie or huzardous substances by
Enviropmental Law und the following siibstances: gasnline, kerosene, other Hanumabis o: toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, muterials containing asbestos or formaldehyde, and radiouctive materials, As used in
this paragraph 20, "Environmental Law” means federat taws and laws of the jurisdiction wherz tie Praperty is located that
refate 10 health, 520y or envivonmental protection.

NGn-UNIFORM COVENANTS. Borrower and Lender further covenans and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration followiig Borrower’s breach
of any covenant or sgreement in this Security Instrument (but not prier to ucceleration under parsgraph 17 unless
applicable law provides otherwise). Thi notice shall specify: {n) the default; (b) the action reguired to cure the default;

{c) a dnte, not fess than 30 duys from thie date the notice Is given to Borrower, by which the default must be cured; and
(d) thai failure to ture the defaull on or before the date specified n the notice may resull in acceleration of the sums
sceured by this Security Instrement, forzelosure by judicial proceeding and sale of the Property. The netice shall further
inform Borcower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the

* non-existence of o defuult or any other defense of Borrower to accelerntion and forectosure, If the default is not cored on
or before the date specified in the notice, Lender, ot its option, may require immediate payment in full of ail sums
securcd by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
pruceeding. Lender shall be entitled to coilect all expenses incurred in pursaing the remedies provided in this paragraph
21, including, but pot Himited to, reasonnble attorneys' fees and costs of fitle evidence,

22, Release. Upon payment of all siims sccured by this Sexurity Instrument, Lender shafl release this Security Instrument
without charge to Borrower. Borrower shill pay ray recordation cuosts,

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

£Z8e30t6
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payments imay 1o longer be required, at the aption of Lender, if mortgage inserance coverage (in the amount and for the period
(hat Lender reqaires) pinvided by an insurer approved by Lender again becomes available and is obtained. Borrower shalt pay
the premiums required (0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasoriable entries upon and inspections of the Property. Lender sisall give
Barrower notice at the time of or prior 10 an inspection spezifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall e paid to Lender.

in the event of a totai taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secared by
this Security Instrument shall be reduced by the amoum of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Property immediately
before the taking.“Any balance shall be paid w Borrower, In the evemt of a partial taking of the Property in which the fair
market value of the Proparty immediately before the taking is less than the amount of the sums secured inunedistely before the
taking, unless Borrower end Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall
be applied to the sums secared Yy this Security Instrument whether or not the sums are then due.

if the Property is abandotea Uy Barrower, or if, after notice by Lender to Borrower that the condemnor offors 10 make an
awurd or setile a claim for damagds, Borrower fails to respond to Lender within 30 days alter the date the notice is given,
Lender is authorized 1o collect and &jiply the proceeds, at its option, either to restoration or repair of the Property ot to the sums
secured by this Security Insirement, wheltner oo not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prircipal shall not extend or
postpane the due date of the monthly payments cferred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Fender Not a Waiver. Extension of the 1ime for payment or medifivation
of amortization of the sems secused by this Security Iiisiripment granted by Lender to any sucesssor in interest of Borrower shuil
not operate to release the linbility of the origival Borrowdr or Borrower’s successors in interest. Lender shall aot be required to
comience proceedings against any successor in interest ar refuse jo extend time for payment or otherwise moedify amortization
of the sums secured by this Security Instrument by reason of 2ny demand made by the original Boerower or Borrower's
successors in interest. Any forbearance by Lender in exercising anv right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-sipners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Feader and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severdl. sny Borrower who co-signs this Security
Instrument but does not exccuie the Note: (a) is co-signing this Security Instrunicpt anly to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) ia 5ot personally obligated o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower imay agree to extend, modity, Torbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law winch s2ts maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be cofectel in connection with the
Ipan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum. necessary 1o reduce the charge
to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limicywill be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by iraking a direct
payment to Borrower. 17 a refund reduces principal, the redoction will be treated as o partial prepayment without iny
prepayment charge under the Note.

~ 14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by muiling
it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the Property Address
ar any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to
Lender’s address stated herein or any other address Lender desipnates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severability. This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in whach: the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Taw. such conflict shall not affect other provisions of this Security Instrument or the Mote which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severahle,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/80
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ADIJUSTABLE RATE RIDER
(5 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21ST day of = JANUARY R
1963 -, and is incorporated into and shall be deemed to amend and suppiemen: the Morrgage, Deed of Trust
or Security Dt'ed (the “*Security Instrument'’} of the same dale given by the undersigned (the **Barrower'') to secure

Borrower’s A:ljustablu. Rate Note (the ““‘Note’) to
] 'HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF ELGIN
(the “Lender") of the same date and covering the property described in the Security Instrument and located al:

(#984 THORNBARK DRIVE BARRINGTON ILLINOIS 60010
[Property Addrcss]

THE N{OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S INTEREST RATE CAN
CHAN/IE AT ANY GNE TllME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CGVENANIS In addition to the covenants and agreements made in the Secumy Instrument,
Borrower and Linder further covanant and agree as follows:

A. INTEREST RA(E AND MONTHLY PAYMENT CHANGES

The ‘Notgj provides yor an initial in'zrest rate of . 6.900 %. The Note provides for changes in
‘the interest ratg fm’d’the mr.ahlv-paymenls as follows:

4. gNTERE&T RATE AND/! ;ONTHLY PAYMENT CHANGES

(A) Chsqge Daies
The inter:st tate 1 will pay mxs, change on the first day of MARCH , 19 98 , and on Lhat
day eévery 60t h ‘month thereafler ‘Bac!s da'= on which my interest rate could change is ca!led a “*Change Date.’

(B) The gndex

: Bcginﬁinﬁ with the first Changie Date, my int »rest rate will be based on an Index. The *“Index"’ is the weekly average
yield or United States Treasury seurities adjust<-to a constant matusity of 5 years, as made available hy the cherai
Reserve Boaru The most recent Index figure uvulab‘_ as of the date 45 days before each Change Date is calied théa

©“'Current Indvx "

If the lndex is no longer avmia ble, the Note Holau will choose a new index that is based upon Lomparab[e infor-
mation, The Note Hoider will gw*’ me notice of this coeics.

<) Calcula!ian of Chonges

Belore cm h Change Date, the Mote Holder will caleulate my nZw interest rate by adding
TWO . i L percentage poiuds 2.000 7s) to the Current

Index. The Note Howder will then cound the result of this addition to /nie hearest cne-cighth of one percentage point
(0.125%).- -Subject 1o the limits stated in Section 4(D) beiow, this rounded <imount will be my new interest ratc until
the next Change Date. .

- The Note tolder will then du erminc the amount of the monlhly paynmntthat would be sufficient to repay the
unpaid pnnuflal that I am expected to owe at the Change Date in full on the piaturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new umouut of my monthly payment.

" (D) Limits on Ioterest Rate Changes

The mten-st rate 1 am reqmrtd to pay at the tirst Change Date will not be greater thio
8. 920G. % or less;than . 4-900 %, Thercafter, my interest rute vill never be increased
ar decreased on'any. single Ch'mgé Date by more than two percentage poinis (2.0%)} from tlieiate of interest I have
been paying l‘ur the preceding 60 imonths. My interest rate will never be greater lhan
2.900 . 1_

(E) Effeciive Date of Changes
My riew intérest rate will becoriie effective on each Change Date. 1 will pay the amount of my new monthly payment

be«inning an the first monihly payinent date after the Change Date unti! the amount of my monthly payment changes
_ugam o |

i

AP Nutlm* of Changes

The Note Helder will deliver :or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effeciive date of any change. The notice will include information required by law to be
given me and also the mle and tclephone numbcr of a person who w1|l answer any guestion I may have regarding

the notxce ‘

MULTISTATE ADVUSTABLE RATE RiDEA-S YEAR .Il”j #S_!ngl-o Famity~Fanola MaalFreddle Mac Hallorm Instrament Form J13% 2/8B
@__18553\ mao_l‘rl ) VAP MONTOAGE FORMS = 13131203-8100 = (B00)521.7291
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