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UNOFFICIAL COPY

24, Riders to this Secirity Instrument, Il one or more riders are cxecuted by Borrower and recorded together with this

Security Instrument, the covivaits and agreements of each such rider shall be incorporated into and sholl amend and supplement

the covenants and agreerments od this Security Instrument as if the rider(s) werc a part of this Security Instrument.
[Check applicable hox(es)]

l:_] Adjustable Rale Rider [ Condominium Rider L4 Family Rider
| Graduated Payment Rider m Planned Unit Development Rider ] Biweekiy Payment Rider
Balloon Rider L.t Rate Improvement Rider [ Secoud Home Rider
V.A. Rider L.j Gther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to thie 12rms and covenants contained in this Security Instrunient and

in any rider(s) executed by Borrower and recorded with it. /_7
Witnesses: ‘ / / ? ‘/A
e, - {Scal)

DA‘VI D F HAN}’ -Borrowee
/& ) 4 4 46-
e {Scal)
RLA J KOS KY -Bortower
355~50-278 1
(Seal) 50 {Scal)
-Borpower g 1 -Borrower
STATE OF ILLINOIS, COCK County ss:
[, THE URDERSIGNED . & Notary Public in and for said county and state do hereby certify

that DAVID F HANKOSKY AND ARLA J HANKOSKY, HUSBAND AND WIFE

, personally known to me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledped that e v
signed and deliversd the said instrument as  pEIR free and voluntary r\ajt, for the vses and purposes therein set forth.
H i

Giver under my hand and official seal, bgﬂ_ , ( qc‘) P

My Commission Expires:

My Commizsion Expires 7/g3/oy :

This Instrumem was prepared by: PR s

- STEPHEN G. GALLAHER Prgo G of d '
AQSDCIATE COUNSEL

PRINCIPAL MUTUAL LIFE INSURANCE COMPANY
711 HIGH STREET, DES MOINES, IOWA 50392

Form 3014 9/90
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17. 'I'ramfer of ﬂm Pmpertv or o Benofi¢ial Interest in Rorrower. I all ogany_partjof the Property or any interest in it

"+ s sold or transterred {or }fu beneficial interest in Borrower is sold or transferred and Borrower i§ 5ot a natural person) without

‘Lender's prior written chnsent, Lender may. ot s option, requine immedinte p.lyxm-nl in full of all sums sccured by this
Security Instrunient. However, this option shiall not be exercised by Lender if exercise is prohibited by federad taw as of the date
of this Security Tustrument.

if Lender exercises [his option, Lender shall give Borrower notice of aceeleration, ‘The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Security Tnstrument. 1f Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any remedies
pv.rmmed by this Secnrity mstrument without further notice or demand on Borrower.

18, Burrower's Right to Relnstage, IV Borrower meets cortain conditions, Bortower shafl have the right (o fiave
enforeement of this Security Instrument discontinued at-ony time prior to the curtier of: () 5 days (or such other pcnud s
appicable faw may spegify for reinstatement) before sale of the Property pursuant to any power of sule contuined in this
Security nstrument; or (o) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i) pays
Lender all sums which then would be due wider this Security Insteurment and the Note as i ro acceleration had occurred; (b)
cures uny defuult of 2ay other coverants or agreements; {¢) pays afl expenses incurred in enforeing this Security [nstrument,
intluding, but notdimized to, reasonable sttoreys’ foes; and {d) takes such action as Lender may reasonably require 1o assure
thit the ten of this Security fostument, Lender's rights in the Property and Borrowes's ebligation to pay the sums secured by
this Security Instruniegtoball continue wochanged. Upon reinstatement by Borower, his Security [nstrument and the
obligutions au.urcd herehy shaftremain fully effective as if ne acceleration hid occurred. However, this right to reinstate shall
not apply in the vase of nceelerativn under parsgraph 17.

' 19, Sule of Note; Chunge & Loan Servicer. The Note or g partiad interest in the Note (together with this &ccurlly
Instrument) myy be sold one or more Gmes without prior notive 1o Borrower. A sple may result in o change in the entity (known
as the "Loan- Servicer™) that collects motithiy sayments due under the Note and this Security Instrument. There also may be one

or mure changes of the me Servicer utirelateif 1o sale of the Nute. [f there is a change of the Loan Servicer, Borrawer will be
given wrilten botice of’ the change in accondunce wiln par.i;,mph 14 above and applicable law. The netice will state the pame and
uddress of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by: applicable law,

20, Huozardous Substances. Borrower shall not canse or permit the presence, use, dispasal, storage, or release of any
Huzardons Substances i or in the Praperty. Borrower shill tot do, nor aliow anyone clse to do, anything affecting the
Property thut is in violjition ol 'uny Environmental Law, The greceding two sentences shall not apply to the presence, use, or
storgge on the I’rom,rw of small quantities of Hazardous Substances that are gencrally recognized w be appropriate to norimd
residential tses and (o mzumem.nc‘, of the Propwlv

Borrower shall pnampll\' pive. Lender written nolice of any investipation, claim, demnand, lawsuit or other action by any
sovernmental or regulalory agency ov private party involving ithe Propertyaad any Hazardous Substance or Environmental Law
of which Borrawer has actual knowledge, If Borrower {earns, or is notified by any povernmental or regalatory authorily, fhat
any removal or other remediation of any Hozardous Substance affecting the Property w.necessary, Borrower shall prompily take
all nocessary remedial setions in secordunce with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances detined ws Aoxic or hazardeus substances by
Environmental Law aned the following substances: gasofine, kerosene, other flammable orf toxic petroleunt products, tokic
pesticides md herbicidis, volatile solvents, mnterials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law” means federl taws and kaws of the jun\dutwn whets the Praperty is located that
relate to health. safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrewer end Lender further covenant and agree as follows!

20 Atwlnmtmn, Reinedies. Lender shall give notice to Borrower plilil‘ to acceleration following Gorrower's breuch

- of any covenunt or pgreement ‘in this Security Instroment (but not prior to accelerstion under paragraph l7 unless

npplicable law provides otherwise). The notice shall specify: (s) the default; (b) the action requived to care the defuult;
{€) o date, not less than 30 days from the date the sotice is given to Borrower, by which the defaudt must Be cureds and
() that I‘niluu to curt the defaull un or before the date specified in the votice may result in acceleration of the swms
seenred by this Szanitity Tnstrument, foreclosure hy judicial proceeding und sale of the Property. The notice shall further
inform Borr ower of the right to reinstate after aceeleration and the right to assect in the foveelosure procceding the
pow-existence of a defanlt or any other defense of Borrower to acceleration and foreclosnre, 3§ the defanlt is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require Immedinte payment in fuld of alb sums
steured hy this Seeqrity Instrument. without further demand and may foreclose this Sceurity Instrument by Judicial
procecding, Lender shall be entitled to collect i ¢ L\‘anS(L‘i incarred fu pursaing the remedies provided in this paragraph
(21, mduci.ﬂg, kut not limited to, rca:,onub}c attorneys’ Fees and costs of title evidence.
_ 22, Relense, Upan payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
“without charge to Borrower. Borrowet shil pay uny recordation costs.
23. Waiver uf ﬂomeslwd Borrower waives all mht ot homnslc.nd exemption in the Property. Form 3014 5/80
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payments may 1o longer be required, at the option of Lender. if marigage insurance coverage (in the amount and for the period N
thai Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shull poy
the premivms required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give i
Borrower natice at the time of or prior 10 an inspection specifying reasonable cause for the inspection, '8

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any g
condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total Waking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with uity excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatcly before the taking is equai to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suing secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fellowing fraction: (a) the lotal -9
amount of the sums sacured immediaiely before the taking, divided by (b) the fair market valve of the Property immediately '
belore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market vafue of the Prapesty immediately hefore the taking is less than the amount of the sums secured immediately before the -
taking, vnless Borrower oy Zender otherwise agree in writing or unjess applicable law otherwise provides, the proceeds shall
be applied to the sums secared’ fythis Security Instrument whether or not the sums are thei due, .

If the Property is abandonea by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an '
award or settle a claim for dumages, Borrower f2ils to respond to Lender within 30 days alter the date the notice is given,
Lender is authorized to collect and epply the proceeds, at its option, either 1o restoration or repair of the Property ar to the sums
secured by this Security [nstrument, whetaer ¢ not then due,

Unless Lender and Borrower othetwise agzes in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments ieferred to in paragraphs | and 2 or change the amount of such paymenis, Lo

11. Borrower Not Released; Forbearance By 1ender Not a Waiver, Extension of the time for payment or modificatiolt.y
of amortization of the sums securedd by this Security Irstrument gramed by Lender to any suceessor in interest of Borrpwer shalld)
not operate 1o release the liability of the original Borrowée ot Borrower's successors in interest. Lender shall not be squired 10}
commence proceedings against any successor in interest or refase 'o extend time for payment or otherwise modify :un_ortimliuip
of the sums sceured by this Security Instrument by reason v iy demand made by the original Bovrower or Borrower's,
successors in interest. Any forbearance by Lender in exercising wy right or remedy shall not be a waiver of or preclude 11}&;1
exercise of any right or remedy, . '

12, Svccessors and Assigns Bound; Joint and Several Liability: Co-signers, The covenants and :tgrecmciltqpor thig
Security Instrument shall bind and benefit the successors and assigns of Veader and Borrower, subject to the pro sfons of L_
paragraph 17. Borrower's covenants and agreements shall be joimt and several, 2y Borrower who co-signs this  Security :
Instrument but does not execute the Nole: () is ca-signing this Security Instrunicr? only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sceurity Instrament: (b) is novnersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower iy agsec to extend, modi®, forbear or
make any accommodations with regard to the terms of this Security Instrment or the Note withsut that Botrowet's gnsent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject 10 2 law which sets maxinmum M charges,
and that law is finally interpreted so that the imerest or other Joan charges collected or to be col ected in connection with the
loan exceed the permitted limits, ther: (a) any such loan charge shall be reduced by the amount neceswar; i redulle the charge
ta the permitted Limit; and (b any sums already collected from Borrower which exceeded permitted Nmiss-will bjferefundcd v
Borrower. Lender may choose to make this refund by reducing the principal pwed under the Note or-yimaking a direct
paviment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayisent ;vilhuut any
prepayment charge under the Note,

14, Notices. Any notice to Bormower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first class mail unless applicable lasv requires use of anvther method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail o !
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. B

15, Governing Law; Severability. This Security Insirument shali be governed by federal law and the law of the
jurisdiction in which the Property is lecated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the canflicting provision, To this end the provisions of this Security Instrument and the Note are declared
10 be severabie,

{6, Borrower’s Copy. Borrower shell be given one conformed copy of the Note and of this Securily Instrument.
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D. Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, payable te
Borrower in connection with any candemnation or other taking of ail or any part of the Property or the coinmen
areus and facilities of the PUD, or for any conveyvance in ficu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shail not. except after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide tie Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or wermination required by
law in the case of substantial destruction by fire or other cusualty or in the case of a taking by condemnation or

eminent domain;
{it) . any umendment to any provision of the ~*Constituent Documents®” if the provizion is for the express

benefit of Lender;

(ii)_4cemination of professional management and assumption of self-management of the Owners
Association; or

(iv) apy acdon which would have the effeet of rendering the public liability insurance coverage
maintained by the OwnessAssociation ungcceptable to Lender,

F. Remedies, If Boriowver does not pay PUD dues and assessments when due, then Lender may pay them.

Any amonnts dishursed by zender under this paragraph F shall become additional debn of Borrower sccured by
the Security Instrument. Unless Borrewer and Lender agree to other termas of payment, these amounts shall bear
interest from the date of disburseraent at the Note rate and shall be payable, with inferest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW. Borrower accepts and arees to the terms and provisions contained in this PUD Rider.

n /,__7 Q
o ‘g/ (Seal)
DAVIDAF "ANKOSKY \l Roreowes
“ //

’ (Seal)
ARLA J HA QS¥t -Borrower

{Seal)

-Borrower

{Seal)

~Botrower

53680Cs

)2
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