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;SPACE ABOVE THIS LINE FOR REGORDER'S USE
OPEN-END MORTGAGE

THIS MORTGAGE, (“Scourity Inistrument"), is made January 15, 1993 . s between
THOMAS ¥F. © DONNELL AND LORENE O DONNELL, HUSBAND & WIFE
hercin called Borrowes, whose addyess is 263 N CARTER, PALATINE, IL 60087,
- and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is P.O. Box 66100,
Chicago, Hlinois, 50666.

In arder to secure the debis as deseribed below, Borrower, intending to be legally bound hercby, does hereby grant and
convey to Lender and Lender’s suciessors and assigns the following property located in COOK
County, lllinois described vs:
THE SOUTH 16,35 FEET OF TEE NORTH 41.38 FEET, AS MEASURED ALONG THE EAST AND

- . WEST L7WES THEREOF, OF LOT 1 IN CARTER PLACE SUBDIVISION, BEING A

- SUBDYVISION OF PART OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 15,

S TOWNMSHIF 42 NORTH, RARNGH 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, TLiINOIS. CRA:Z263 N. CARTER, PALATINE, IL 60067 PIN:02-15-400-046

TO HAVE AND 2 HOLD this property unto the Lender and the Lender's successors and assigns, forcver, together
with all the improvemen’s now or hereafter erccied on the property, and all casements, rights, appurtenances, rents,
royaltics, mineral, oil and ze< rights and profits, waler rights and stock and all fixtures now or hereafier a part of this
property, All replacemuis and additions also shall be covered by this Security Tnstrument. All of the foregoing is
referred to in this Security Insirw nent as the "Property”.

BORROWER COVENANTS thucBorrower is Jawlully seised of the estale hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is uncncumbered, except for encumbrances of record that
are listed in the property report obtainzd Ly Lender, (collectively , "Permitted Encumbrances™); it being understood and
agreed, however, that the reciial thereol heooin shall not be construed as a revival of any encumbrance which for any
reason may heve expired. Bacrowsr warrats ind will defend generally the title 1o the Property against nll claims and
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= demands, subject only 1o the Permitied Encum’rances.
o ! .
£ TRIS SECURITY INSTRUMENT IS MADE T¢ SECURE TO THE LENDER THE FCLLOWING DEBTS AND
& © OBLIGATIONS:
1;‘1_ M Pcrl‘cr"mancc of each agreement of Borrower inicolporaicd by refcrence or cantained kerein, and ch
= - | &

b (2) Paymént of the indebiedness due and 1o become duc up der, and performance of the terms, and conditions underC?
= a tonsumer yevolving loan agreement entitled "United Air Liars Employees’ Credit Union Home Equity Secured Opcn:'%
&h End Variable Rate Note and Truih-In-Lending Disclosure Stater»zat” (herein "the Notc™ datcd the same date as this r
o Sceurity Instrisment, and all modifications, extensions, rencwals, and ronstalements thereof. The Note contemplates (5
& a serics of advances, of a revolving nature, to be made, repaid, and re/nade, from time fo time, under the terms of the
S Note with all such advances to be siccured by this Security Instrument to'1he ;ame extent os if such future advances were

fn mude on the date of exceution of this Security Instrument. The total outsta niting principal balance owing at any time under
& the Note shall not exceed $_75, 000,00 which sum is referred to'ip<he Note as the "Initial Credit Limit™
o The outstanding principal balance does no! include the finance charges, or othel cosis which may accrue under the

+

Note. The entire indebtedness under the Note, if not paid soaner, is due and payablzon January 1, 2023

(:? The Note provides for an initial interest mte of 8,06 %. The Nole provides Zoi shanges in the interest rate,
as follows: ’ . DEAT-0Y RECIRDING &27.50
: o TEESRS THAM 4187 01S25/93 14016100
A. Variablc Rate. : . $3374 ¢ My FZ—105EF320 1

CONK COUWT RECORDER

‘The Annual Percentage Raide and its corresponding daily periodic rate may increase or deerease. The Introductory
Annuai Pereentage Rate is not delermined by the use of the independent Index described below. ‘(e current daily
Ecriodic ratethat would be applicable if the inlroductory rate was not in effect is __. 022% (corresponding ANNUAL

ERCENTAGE RATE of _8.06 %). The Introductory Annual Percentage Rate will end on the last day of

January ,19_96 . On the first day of February ,1996_ and every twelfth month thereafier, my
Annual Percentage Rate may change duc to a change in the Index. Each daie on which my Annual Percentage Rate could
change duc 1o a change in the Indux is called a "Change Date”. The new Annual Percentage Rate will become effective
on each Change Date and wisi apply to my unpaid principal batance until the rate is changed again. The Annual
Percentage Rate includes only iitterest and not other charges.

My Annual Potccnmgé Rats maiy change between Change Dates if my method of making payments changes, and [
either becomie cligible or lose my cligibility for the 25 basis poini reduction in my Annual Perceatage Rate.

B. The Index.

Beginning on the first Charige Date, my Annual Percentage Rate will be bascd on the Index. The "Index" is the
weekly averae vield on United States Treasury securitics adjusicd to a constant maturity of one year, as published by
the Federal Reserve Board in iis weekly Siatistical Releasc (H.15). The Index also is published each Tuesday in the Key
Interest Raies tabie of The Wall Street Journal. The most recent Index figure published by the Federal Reserve Board
as of the date 45 days before each Change Dale is called the "Current Index™,

c
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If the Inddex LLJIN@& ;lnu IIB@)IAL“IL‘% _ Mrgin in accordance with federal law,
“You will give me notice of any substitule index or adjustment in the Margin. My Annual Perceatage Rate will not change
at the time of the substitution of indices or the adjustment in the Margin due solely to the substitution or adjustment,

C. Calculation of Changes.

On each Change Dale you willadd __200__ basispoinis{ __2.00  percentage poiats, called the "Margin") to the
Current Index. I T am participating in the payroll deduction plan or have agreed to permit preauthorized transfers from my
Share Accounl and there is a sufficient balance in my Share Account, you will reduce this amount by 25 basis points. The
result will be my new Annual Poicentage Rate, but will be subject to ihe limitations set forth in Subparagraph D. below.

D. Limits on Changes.

My inferest rate will never be increased or decreased on any single Change Date due t0 a change in the Index by
more than 2.00 percentage points from the Annual Percentage Rate | have been paying for the preceding twelve months.
If on the same Change Daic 1 also change my method of payment, my Annual Percentage Rate could increase or decrease
an extra onc:quarter of a percentage point resuliing in a maximum change of 2.25 percentage points or any one Change
Date. My ANNUAL PERCENTAGE RATE will never be greater than 14% nor less than 8.00%.

E. Effeci of Chungé. '
Ifmy Annual Perceniage Raie increases, my payment will increase. If my Annual Percentage Rate decreases, my
paymeni wi'l-decrease. -

DUD ON SALE PROVISION:

. Borroweir \gr.es that in the event of sale, transler, conveyance, or alienation of the Property described hercin or any
parl thereol, wheae voluntary or involuntary, Lender shall have the right, at its option, 1o declare all sums imincdiatcly
duc and parabic uszirathe Note, No waiver of this ripht shall be effective unless in writing, Conscnt by the Lender 1o one
such transaciion sha.l wo? be a waiver of the right io require such conscnt to later transactions. Borrower agrees to
nolify Lendar immediziely if Borrower enters into an agrecement so sell or iransfer all or part of the Properiy described

herein,
BOR ROWER AND LENDEFR COVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall prompily pay when duc all payments on the Note and on all other obligations which
this Sccurity Instrument sccures.

(2) Revolving Nature of Indzbtednesi, /sccording to the terms of the Note, the unpaid balance of the revolving line
of credit secured by this Sccurity Instrumen? muy at certain times be zero. Notwithsianding this fact, the Iender may make
additional advances under the terms of the Noie o the Borrower. Therefore, the interest of the Lender in this Security
Instrument. will remain in full force: and cffect & en though frem time to time there is a zero balance under the Note.

(3) Prior, Security Instruments; Charges; Licns Borrower shail perform all of Borrower's obligations under any
motlgage, deed of trust, or other security insirument wiin v lien that has priorily aver this Security Instrument, including
Borrower’s covenants io make payments when due.

Borrower shall pay at least 15 days before they are delingrien), 21l laxes, asscssments, charges, fines and impositions
attributable o the Property which may attain priority over this GeCvrity Instrument, and leasehold paymenis or ground
rents, if any, Borrower shail promptly furnish {o Lender receipts e Adzncing Lthe paymenis.,

Borrower shall promptly discharge any lien which has priority over/chis Sceurity Instrument, excepl a Permitted
Encumbranie. If Lender determines that any part of the Property is subiect'(o a lien which may attain priority over ihis
Security Insirumeni, Lender may give Borrower a notice identifying the licrl Rorrower shall satisfy the len within 10

days of the giving of notice.

(4) Hazird Insurance. Borrower shatl keep the improvements now existing or hereafter erccted on the Property
insured against loss by firc, hazards included within the 1erm "extended coverage® anu any other hazards for which Lender
requires inshirance. This insurance shalt be mainiained in tho amounts and for the pediodsthat Lender requires, subject
to applicabliz law. The carrict providing the insurance coverage shall be chosen by Eorrdwer subject to Lender's npproval,
which shall itot be unreasonaoly withheld.

All insutance policies and rencwals shall be acceptable to Lender and shall include a stanuard morigage clause
naming Lender as an additional insured. Lender shall have the right to hold the policies and ren:wals. If Lender requires,
Borrower shall prompily give to Loender afl receipls of paid premiums and rencwal nolices. In the ¢ vt of loss, Borrower
shall give prompt notice to the insvrance carrier and Lender. Lender may make proofl of loss if nat made promptly by

Borrower.

Unless Lender and Borrower alherwise agree in writing, insurance proceeds shall be applied to restore or repair the
Property damaged, if resioration or repair is economically feasible and Lender’s securily is not lessened. If restoration
ar repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower.

(5) Preservation: and Maintcnance of Property; Leascholds. Borrower shall not desiroy, damage, or substantially
change the Property, allow the Property 1o deleriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the lease, If Borrewer acquires fee title to the Property, the leaschold and fee title shail
not merge unless Lender agrees to the merger in writing.

(6) Proteciion of Lender's Riglus in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument or there is a legal procceding that may significantly affect Lender’s rights in the
Property, (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or regulations),
then Lender may do and pay for whatever-is nccessary to protect the valuc of the Property and Lender’s rights
ia the Property. For cxample, Lender may pay any sums sccured by a lien which has priority over this Security Instrument,
appear in courl, pay reasonable attoracys’ fecs or enter on the Property to make repairs. Although Lender may act under
this section, Leader does not have to do so. 1f any amounts are disbursed by Lender under this section, such amounts
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shall become mdﬁliw{EH@ kMgly. 'tr. ¥noums shail bear interest from the
datc of dishuzsement 3Tt ¢ mr=lfect dnded’ | an ] aydBie, with interest, upon demand from Lender to

Borrower.

(7) Condemnation. The procecds of any award of ciaim for damages, direct or consequential, in connection with any
condemnationor other taking of any part of the Praperty, or for conveyance in lien of condemanation, arc hercby assigned
and sha!l be paid to Lender. procecds shal! be applicd 10 the sums secured by this Sccurity Instrument, whether or
not then due, with any excess paid io Borrower.

(8) Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amoriization of the sums secured by this Security Instrument granted by Lender 1o any suceessor in interest of Borrower
shall not operale to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to stairt procecdings against any suceessor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Sccurily Instrument by reason of any demand made by the original Borrower or
Borrower' successors in interest. Any forbearance by Lendcer in exercising any right or remedy shall not be a waiver of or
preclude the excreise of any right or vamecly.

{9) Successors and Assigns Bound; Joint and Several Liability; Co-si%crs. The covenants and agreements of this
Scewrity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the limitations

oa Borrower’s ability to transfer the Property as explained in the Due on Sale Provision above. Borrower's covenants
and agreements shall be joini and several. Any Borrower who signs this Security Instrument but docs nol cxecute the
Note: {a) is signing this Sceurity Instrument only lo mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instruinent; (b) is nol persanally obligated to pay the sums secured by this Sccurity
Instrumer; a3 ¢ () sgrees thal Lender and any other Borrower may agree to exlend, modify, forbear or make any
accommodalions with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

(10) Noticer. ~Any notice to Borrower provided {or in this Security Instrumeni shall be piven by delivering it or by
mailing 1t by first Cfas s mail unless applicable law requires use of another method. ‘The notice shall be directed to the
Propeorty Address Gi ~ay other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Leindar’: address shown on Page 1 or any other address Lender designates by notice 1o Borrower. Any
nolice provided for in tlis Sccurity Instrument shalt be deemed 10 have been given as to Borrower or Lender when given
as provided in this sectiow.

{11) Governing Law; Severrioility. This Security Instrument shall be governed by federal law and, 1o the extent not
precmpicd by federal law, to tha-Zav, ol the jurisdiciion in which the Property is located. In the cveat that any provision
or ctause of this Sccurity Instrument or-ibe Note condlicts with applicable law, such conflict shall nol affect other
provisions of this Sccurity Instrument or tlic Note which can be given effect without the conflicting provision. To this
¢nd the provisions of this Security Iastizmront and the Note are declared to be severable.,

{12) Foreclosure. Borrower shall be in (efou)’ and Lender may foreclose this Security Instrument if (1) Borrower
fails to make peyinents as provided in the Noie 42} Lender discovers that Borrrower has commitied fraud or made a
muterial misreprescntation with respect to the oligations secured by this Scecurily Instrument or (3) Borrower takes any
action or fails lo 1ake any action that adiversely aifecs Londer's security for the Note or any right Lender bas in the Property.
Lender shall givee notice to Borrower prior 1o the beginning of an action 1o foreclose this Sccurity Insirument.
Any such ntetice that is given shatl specify: (2) the defaulty (b) the action required 1o cure the defaelt; (¢) a dale not
less than 30 days from: the date the notice is given to Boriover by which the default must be cured; and (d) that failure
io cure the defaull on or before the date specificd in the noticomay lead to foreclosure by judicial proceeding and sale

of the Property. The notice shali further inform Borrower ofche right to assert in the foreclosurc procecding the o
non-existence of a default or any ather defense of Borrower to aicf ieration and foreclosure. If the defaull is not cured &3
on or before the date specificd in the notice, Lender at its oplion r2ay require immediate payment in full of all sums sccurcdg;g
by this Sceurity Instrument without further demand and may foreclose tar: Security Instrament by judicial procecding. ¢3
Lender shall be entitled to collect all expenscs incurred in pursuing th: retandies provided in this paragraph 11, A
including, but not limited to, reasonable attorncys’ fees and costs of tilc e idence., o)

. ey

£13) Lender in Possession. Foliowing the seading of a notice of default by Lorder or abandonment of the Property by
Borrower, Lender (in person, by agent or by judicially appeinied receiver) shal’ co-gntitled (o enter upon, take possession
of and manage the Property and to collect the rents of the Preperty including thuse past due. Any rends collected by Lender
or the receiver shall be applicd first to payment of the costs of management of the Property and the collection of rents,
including, but noit limitéd to, receiver's [ees, premiunis on receiver’s bonds and reasonablc attorneys’ fees, and then io the
sums sceered by this Security Instrument,

(14) Releasc. At any time when all sums secured by this Sceuriiy Instrument have been'prio-in full, Borrower may
request Londer (o terminate the Note and cancel this Security Insirument without charge 10 Burio ver. Borrower shall
pay any recordation cosis.

{15) Waiver nif Homestead. Borrowir waives all right of homesicad exemption in the Property.

H
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BY SléNfNG iSELu. N:Q aEpEnl QI AL&MCCQ ts comained ;iﬁ this Scourity Instrument.
CZ%‘% mf,%u

Thoras ¥. O Dconnel S—Borrower
24;—%%4‘%-{ & /’J’—-—;q,@ (Seal)
iorene € Donnell v -- Borrower

State of Ilinoik

Cuﬁniy o_f ' (’é"f

,a Nolary Public in an;:i for the said counly and state cerlily

MﬂMA&MML personally known

10 me to b 1% same person whose name_2¢«.  subscribed ta the farcgoing insirument, appeared before me this

0I539€6

day in persor and acknowledged that % signed and delivered the instrument as é?; o ' frec and
volunlary act, yor 112 uses and pquim;‘_cmm set forth.
Given undcr by tand and offi cral seal thns /’"5: day of C.f%wé'}(} r .19 ‘fj
j : S o ;
: ﬁz/x A 4;:/; ﬂ/&/ﬁé
/ Notary Public [
C o My comm:ssmn expires:
w3 “OFFIGIAL SEAL™
BRENDA CHRISTINE WEIGLE .
Notery Pubi&:. Stats of Miaals ,.
W Cuminb" Exylns 5122496 - .
!
f
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