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THIS 1-4 FAMILY RIDER is made this 22nd_day of _January .18 93, and is incorporatad into and
ahall be deemed to amend and supplemsant the Marigage, Deei of Trust or Security Deed (the "Security Insirument’)
of the same date ¢ivan by the undarsigned (the “Botrower”) to secure Borrower'a Nate to
QLD STONE CREDIT CORPORATICN OF ILLINOIS o
(the "Lender) of the same date and covering the property described In the Security Instrument and located at:

2147 W. 18TH STREET CHICAGO, iL 60608
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{Property Address)

1-4 FAMILY COVENANTS. in addition to the covenants ardd agreementis made in the Security instrument,
Borrower and Lenvder further covenant and agree as follows:

USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrae to or make a change in the
use of the Prorory or its 2oning classification, uniess Lendsr has agreed in writing to tha change. Borrowaer shalt
comply with wd = v, erdinances, reguiations and requirements of any governmaenial body applicabie to the Property.

B. SUBCARCINATE LIENB. Except as prohiblited by tederal law, Borrower shali no? allow anv lien infarior to
the Securliy Instruime o’ to be perfected against the Property without Laendec's prior wntien permission.

C. RENT LUAS ‘«SURANCE. Borrower shall maintain insurance against rent '0ss in addition 10 the other
hazards for which insurance c required by Sécurity Instrument.

D. "BORROWER'S #:HT TO REINSTATE® DELETED UNLESS PROHIBITED BY APPLICABLE LAW.
Sacurity Instrument Is delste.

E. ASSIGNMENT OF LEASZE " Upon Lender's request. Barrower shall assign to Lender gl leases of the
Property and all sacurity deposits mada !~ connuctlon wiin leases of the Property. Upon the assignment, Lender
chall have the right to modify. axtend o terninate the exkiting leases and 10 execute new laeasas, in Lendor's sole
discretion. As used in this paragraph €, Whu word Tease” shall mean “gutiease” i the Secudty Instrument is vni g
isasahoid.

F. ASSIGNMENT OF RENTS. Borrower  mnconditionally 3ssigns and transfers {o Lander all the rents and
revenues of the Property. Borrower authorizes Landes or Lender's agents to collect the rents anxt revenues and
hereby directs each tenant of the Propeny to bay the rants to Lender or Lindet's agents. However, prior {0 Lender's
Notice to Borrowsr of Borrowar's breach of any coverar:or agreement in the Secusity Instrument, Bomrower shall
collect and racelive all rents and ravenues of 1The Propeny we trustee for the benefit of Lender and Borrower. This
assignment of rants constitites en absoli1e assignment and (a0’ an assignment for additional security only. s

if Lender gives notice of breach to Borrower: (1) ail rer?s rv.caived by Borrower shail be hoki by Borrower
trustee for benefit of Lender only, 10 be applied io the sums securan by the Securty instrument; (i) Lender shail
entitied to collect and recelve all of the rents of the Property; and_ (i"}-aach tenant of tha Property shali pay all ren
due and unpald to Lender or Lender's agent cn Lender’s written demand «c vhe tehant.

Borrower has not executed any prior assignment ¢of the rents ard ha< not and will not perform any act tha
would prevent Lender from exercising its rights under this paragraph F.

Londer shall not be required 1o anter upon, take control of or maini=uihe Property befora or after giving
notice of breach to Borrower. However, Lender or a judicially eppointed recenwe’ may do so at any time there Is a
breach. Any application of rents shall not cure or walve any default o- invalidste ary ozher right or remedy of Lender.
This assignment of rents of the Property shali terminate when the deint secured by the Secusity Instrument is pald in
full.

G. CROSS-DEFAULY PROVISION. Borrower's default or breach under any nuis o agreement in which
¢t ender has an imerest shail be a breach under the Security Instrumavit and Lender may involr: 7ny of the remedies
permittec by the Security Ingtrument.

BY SIGNING BELOW, Borrawer accepts and agrees {o the teyms and provisions ‘ganiained i thls 1-4 Famlly

Rigear.
93064102
o 3

s i (Seal)
ure of HOSALIE BER?SK] ¢
»on
3
e

;’7\

Form #860 {Rev. 3/91) WP (fj %ﬁ

]
3 IRAK 6210 1126193 11267100

3.0

o>




UNOFFICIAL COPY




