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This Mortgage {"Security Instrument”) 13 given oh January 2%, 1993 . The Mongagoris
JAZEF S. F'K> and JADMIGA FUKS, HIS UWIFE

whosoaddressis 6423 SOUTH KOHMENSKY AVENUE ,CHICAGO,!IL 50629

("Borrawer®). This Secur'.y instrument Is given to

WIDNEST FUNDIRG CORPCAATION

which ts organized and exlatisg underthelaws of 1L L I NOT S . and whose addrass is
10290 313t Street, suite &07, Downers Grovre, IL 60515

("Lender”). Borrower owes Lenaer the principal sum ol 0ne Hundred Thousand Nine Hundred

Cotiars and no/100
Dotars ((J.S. 8 f00,200.00 ). This debt is svidenced by Borrawer's note daled the same date as this

Securiy Instrument ("Note"), which proybles for monthly payments, with the full debt, if not pald eanier, Jue and
payableon Ffebrusry 1, 2027 Thic Security Instrumant secures lo Lender: (a) the repayment of the dab!
avidenced by the Nota, with intarest, and 8’ renewals, extensions and modidications; {(bj the paymant of all other sumc,
wiih interest, advanced under Paragragh 6 ‘o pratect the security of this Security Instrument; and {c) the peformance of
Borrower's covenants and agreements under (hls Security Instrumaeant and the Note. For this purpose. Borrower does

hereby mortgage. grant and convey to Lender v, iilowing descrided proparty focaled in
coox County, {llinols:

LOT 37 1IN BLOCX 1 [N VINCENT E. GUAIND’® MARQUETTE PARK ADDITION, A
SUBDIVISION TR THE SOUTH $/2 OF THE RIRTIEAST 1/4 OF THE SOUTHEASY 1/4 OF
BECTION 22, TOWASKHIP 38 NORTH, RANGE X FAST OF “HE THIRD PRINCIPAL MERIDIAN,
'M COOX COUNTY, ILLTHNOS.

. TESESS
4 #3%33 <
ChGR i
1
YTax 1.D. #:19-22-415-008 v
whichhastheaddressof 6822 $n0ulTH KGHENSKT AVENUE CMICAGD
Winoi 60629 P opefisum ‘) iCan ﬁ
NOIs r ress’);
. {2p Code]) ¥ 7/
TOGETHER WITH all the knoroverents now or hereafter erected on the property, and all easements, .

appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a pan of the property. All replacements and aaditions shell also be covered by this Security instrument. Ali of
the foregoing is referred 1o in this Security instruman as the “Propanty.”

BORACWER COVENANTS that Bormower is lawhully seized of the estate hereby canveyed and has the righi to
moitgage, grant and convey tha Propedty and that the Property is unencumbered, except for encumbrances of record.
Berrower wastants and will defand generaily the tile to the Proparty against afl claima and demands, subject to any
encumbrances of recoed.
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date of the monthly paymaeris, which are referred to in Faragraph 7. or chang amount of such payments. Any

excess proceeds ovar an amount required to pay ail outstanding indebtednass under the Note and this Security
Instrumaent shal! be paid to the entity jegally entitied thereto.
8. Fess. Lender may coilect fees and charges authorized by the Secretary.
9. Grounds for Accelarstion of Debt.
(=) Default. Lander may, except as limited by regulations issund by the Secratary in the case of paymaent defaulls,
require Immediate paymarit in full of ali sums secured by this Security Instrument If:
{ Borrower defaulls by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due data of the hoxt monthly payment, or
() Borrower defaults by falling, tor a pariod of thirty days, to perform any other obligations contalned in this

Security instrument.
b) Sale Without Credit Approvsl. Lender shall, # parmitied by applicabie iaw and with the prior approval of the
acretary, require immediate payment in full of all the sums sezured by this Security Instrument if:
() All or pan ot the Property, nr a beneficial Intarest In a trust owning alf or part of the Froperty, is sold or
otherwise transterred (other than by devisa or descent) by the Borrower, and
(i) The Propenty Is not occupied by the purchasar or grantee as hia or her princigal residence, or the
purchaser or grantae doas so occupy the Proparty but his or her credit has not boen approved In
accordance with the reqguirements of the Secretary.

(c) No Walver. if circumstances occur that would permit Lender to require immediate payment in tull, but Lander

does not requira such payments, Lender does not walve its rights with respect to subsequent evenis.

{d) Regulatiras »f HUD Secretary. In many circumastances requlaticias Issued by the Sacratary will limit Lender's

rights, in the case of payment defaults. to require immediate payment in full and foreciose it not paid. This Security

Instrument does netauthorize acceleration or toreciosure H not permitied by regulations of the Secretary.

(e YMortgage Nol Irsured. Borrower agrees that should his Security Instrument and the nole secured theraby not

be eligible for insura;ice under the National Housing Act within 60 DAYS fram the date hereof.

Lender may, at its opuic - and notwithstanding anything in Paragraph 8, require immediate payment in fuil of all

sums secured by this Susur2y Instrument. A writtan statement of any authirrized agent of the Secretary dated

subsaquentto 60 DAYS from tha dats heraol, deciining to insura this Security instrument end the
note eacured Iheraby, shall D¢ doemod conclusive proot of such inaligibility Noiwlthstanding the foregoing. this
option may not be exercisec oy Landar when the unavalability of insurance is solely cue to Lendor's fallure to remit

a montgage insurance premium to the Secretary.

10. Asinstatemen. Borrower has a «(ght to be reinstaied if Lender has required immadiate payment in: full because
of Borrower's fallure to pay an amount rue rixisr the Note or this Security Instrument. This right applles ever: after )
lareclosura croceedings are instituted. To rainstate the Security instrument, Borrower shall tender In a lump sum aff )
amounts reguired to bring Borrower's accourii cutrent including, to the extent thay are obiigations of Borrower under
this Security Instrument. foreciosure costs ard reasanable and customary attorneys’ fees and exponsses prooerly
associated with the foreciosura proceeding. Upor| re.nstatement by Borrowar, this Security Insttument and the
cbligations that 4 secures shall remain In eHfect as it !.-sder had not required immediate payment in full. However,

Lender is not required to permit reinstatement if: (i) Lznder-has accepted reinslalement afier the commencerment of
foreclosure proceedings within two years immediately priscecing the commencement ol a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure or. diffzrent grounds in the future, or (i) retnstatemnent will
advarsely affect the priority of the llen created by this Securiy Instrumaent.

11. Borrower Not Released: Forbearance by Lender No? a ‘Yalver. Extension of the time of payment or
modification of amortization of the sumas secured by this Securhy Inistrument granted by Lender to any successor in
intetrest of Borrower shall not operate to release the liabiiity of the or’gial Borrewer or Borrower's successor in interest.

Lendar shall not be required to commenca procesdings against any suzcessor in interest or refuse to extend lime for
payment or clherwise modify amortization of the sums secured by this Gecurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any fc.oearance by Lendar in exercising any right
or remedy shall not be a waiver of or preciude lhe exercise of any right or iemerly.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Sguors. The covenanls and agreements of
this Security instrument shafl bind and benefit the successors and aasigns of Linuer and Borrower, cubject to the
provisions of Paragraph 9.b. Borrovser's covenants and agreamenis shall be jointarv. several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing ti; Sccurity Instrument only to
mongage, gram and convay that Borrower's interest in the Property under the terms of (nis Security instrument; (byis ¢y
not personaily obligated to pay the sums secured by this Security Instrument; and (c) ac’ees that Lender ard any other t-_'.,
Borrower may agree !o extend, modity, forbear or make any accommodations with regard 12 tha terms of this Security P
Instrument or the Note without that Bormower's consemnt. 3y

13. Notices. Any notice to Borrower provided for in this Security Instrumert shall be given Ly Galivering it or by ::;, :
mailing it by first class mail unless applicabie law requires use of ancthar method. The nolice shafl be directed tothe  '-4
Property Address or any other address Borrower dasignates by notice to Lender. Any notice to Lerder shall be given byN
first class mai to Lender's address stated herein or any address Lender designates by notice to Boriciver. Any nolice ¥
pravided for in this Security instrument shail be deemed to have been given 10 Borrower of Lender wiian given as
provided in this paragraph. -

14, Governing Law; Severablility. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or ciause of this Security instrurnment of the
Note confticts with applicable !aw, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the

Note are declared to be seversable.
15. Borrower's Copy. Borrowaer shall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Borrower unconditionally assigns ard transfers to Lender all the rents and revenues of
the Praperty. Borrower authorizes Lender or Lendet’s agents to cotlect the rents and revenues and hereby directs each
renam of the Property to pay the rems to Lender or Lender's agents. However. prior te Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security instrument, Borrower shali collect and receive all rents
and revenues Gf the Property as trustee for the benefit of Lendar and Borrowar. This assignment of rents conslitutes an
absolute assignment and not an assignment for additional sacurity only.

It Lender gives notica of breach to Borrower: (a) all rents receivad by Borrower shall be held by Borrower as trustee
tor banefit of Lender cnly. to be applied Lo the sums sacured by the Security Instrument; (b) Lender shall be enlitted to
coilect and receive afl of the rents of the Property: and (¢} each tenant of the Property shali pay all rents due and unpaic
to Lender or Landes's agent on Lender's written demand to the tenant,

Bomrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising hts rights under this Paragraph 16.

Lenadar shail not be required to emer upon, take control of or maintain the Property before or after giving notice of
breach ta Borrower. However, Lender or a judicially appointed recesver inay do 50 ai any lime thare Is a breach. Any
spplication of rents shall not cure or walve any delault or invalidate uny other right or remedy cof Lender. This
assignment of rents of the Property shall terminate when the debt socured by the Secutity Instrument is pakd in full.
FHA ILLINOIS MORTGAGE FORM
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