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Agreamant made thin LOth gy orf JANUARY , by and
among AVONDALE FEDERA:, (AVINGE ach“ a 'l'“d;;a"ny-ohaz r-d utual savings

pank ("Existing Hortglqna“) ¢+ BRLX
1] 1]
{collectiively "Owner PR FBQ*\"“W .

" L1} : N
("New Martgages®). AAR ALHO KNOWN AS Pmulcu A Louw.mscuu

93065527
9.}0&?'0 ﬁiﬁ%‘gﬁ D129 mnﬁ 66

COoK COUHTY RECDROER
WITNESHETH!

WHEREAS, ‘the Ownar owns the entire fae title to cartain real property

and improversents theraon known as WW
nore pnréicu arly desoripe n Ex A attached

hereto If neoan:ary‘?ﬂ_nnl Estate®); and

WHEREAS, EXic¢ing Hortgages ia a mortgages pursuant to the texrms of a
Mortgage ("Existing Jorctgage') betwaen Owner and Mortgagee dated Appil 2. 1992

, /and recorded on day of im;“ e 19 . A8
Document Number _ _22(-_234_0}:, in tha office of the __Copk County
Racgorder of Deeda (the HTrust Deed"}; and ‘ '

WHEREAS, New Mortgages h~e issued its comnitmant lettar to Ownar
subject to the taerms and ocontitions of which it will lend to Owner the sum

of § Q Jallars ary o gentsiod $( _asdxanoE)
to be secured by a mmtgage onf%ba Real Estate ("Naw Hortgaqei), A copy O
wihich has been supplind to Existirg Mortgagee, but is unwilling to make the
loan or accept the security descrliesd unless this Aqrucm-nt has first been
executed and delivere!l; and ‘ "

WHEREAS, Existing Mortyagee has agraed to aubordinate the Existing ™

Mortgage to tha lien of the Naew Mortyag« in a manner satisfactory to %
. )
Existing Mortgagee 33050527 1

NOW, THEREFORE, in cocnsideration of the¢ premises, the mutual covanantn
containad herein, and other good and valuabia consideration, recelpt of g
which ie hereby acknovladged, the parties heret> sgres as follows: v

1. New Mortgagea and Owner herseby certify as <f the date hereof that
their estatus 1s as aforesald; that the New Mortgage. 17 in full force and
effect and has not beun modified, altered or amended rum the form supplied
to Existing Mortgagee a3 atorenaid; and that no default oxists on thea part
of the Ownar under the Naw Mortgage or tha Note it gsecuies.

2. Naither the Owaer nor the New Mortgagee will, without the prior
written consent of the Existing Mortgagee, amend, modify, or supplemant the
New Mortgage or the N¢ta it secures or any extensions or renawals thsreof,
except as to changes in the interest rate.

3. Except as exprsssly provided herein, the Existing Mortgage is and
shall he subject, subordinate and inferior in all respects to the New
Mortgage with the sami force and effect as if the New Mortgage had been
axacuted, delivered and recorded prior to the execution, delivery and
rncordution of the Ex:inting Mortgage.

4, Without limitation of the foregoing:

(a) The Ownur further agrees that from and after the date herect,
Oowner shall delivar to Existing Mortgagee or its successors
or assigni & copy of any notice of default given by New
Mortgages to Owner undar the New Mortgage at the same time
guoh not.lue or statement is delivered to the Owner.
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hereby) which would give New Mértgageo aright to accelerate
the Note sacursd by ths New Mortgage or to roreclose on the
Raal Estute, New Mortgnqc- will not axercise any such right
until it has given written notica of such uct or omission to
Existing Mortqgagee Or its suQcassors or aosigns.

8, No modification, amondment, waiver or release of any provision of
this Agresment, or of any right, cbliiatlun, claim or causs Or action P
arising hereunder shall ba valid or binding for any Turpo-o whatsoever !
unless in writing and duly sxecuted by the party sgainst whom the same ie i
sought to be assertad. The new Hortqugn ia Adated S
and racordad on n the Office of the Recorder of

County, Illlnols as Document No, e .
&, N

8. All notices, demuandas and reguecsts given or resquired to ks given
hersunder shall ba In writing. All such notices, demands and reguasts by
Owner and New Mortgagae to Existing Mortgages shall be desned to have besen:
propsrxl iven if served in person or if asnt by United Stutes regiatored
or wertified wcil, pontage prepaid, addressed to Existing Mortgages at:

Attn: Cusromer Servica
AVONDALE F:DIRAL BAVINGS BANK
20 North Cle:ik Strasast
Chicago, Iltinala 60602

or to such othar addrrei as Existing Mortgagee may from time to time
designate by written notice to Owner and New Mortgagesa given as herein
reaguirad.

7. This Agreement shall) inure to the benefit of and by binding on the
parties hereto and thoir respactive successors and aseigns.

8. This Agreamaent shall vz Joverned by tha laws of the State of
Illinoise.

IN WITNESS WHEREOF, Existing Morcyages, New Mortgagee, and Owner have
rc:pcotivoly exacuted this Agreement as of the day and year first above
writteu. : '

EXISTING MORTGAGEE!: NEW MOPLIAGEE:
AVONDALE FEDE SAVINGS BANK AVORDALY FPEDERAL SAVNGS BANK

20 NORT}! CLARK STREE P

CHICAGO, ILILIIO ’ 6} 2U0LUGET

By: (o By: ____ . D ‘
EDWARD D. WALASZ | Janlor Viee: Fresidant EDWARD 7.0 PALASZ, iggnii ors Vide+Prébident

attest: ﬁQ&,‘_"ﬁ Y. c_?‘jﬂW Atteat: _éé;_«g_gf e el '
‘ 'RIA KORQS Secretary DORTA KOROJ ./ Beqgratary
OWEER: | B Mm&j&v&. : oo

?}.- s F/XK/A Bruce D, Longa ker, 8r.

'lnjii eo ke ﬁ&Zouuajzgl;dﬁ u44£&¢2'1

“Patricla fonganesker A/K/A Patricia A. Longanecks
Property Addres

6935 N. Tonty '
Chicaego, IL 60646

Property Index Number: 10.32-208-059

Page 2 Of 3




UNOFFICIAL COPY '

U TTRY,

B
.
i
.
N . N " I ’ ?
] { '
‘ .
1 iy ' : ;
o i ‘ ‘ ‘
. i |
I
i
‘ [+
. [}
o, sy
APV N
\
! .
N ! - J ‘
re b h g . :
\ " . ' LN Coad - ' A ‘




eamac, #a-a-s — e gy g - - e [ - ~—==c— gy > ~ = g - o -

g K ) o
?: w:r!;, 8V2TE OF ILLINOIS ;LM\IOFF'C'ALOC'Q F.ZY‘; y

/ COUNTY O COOK ) . con

5
é.
4
i
.

I the undersignsd, a Motary Publio, in and, for the County, in theo 8tate »
aforesaid, DO HEREBY <:uwrx§v.éhchnt nmgd_i'gnnmgn; And Parrd
personally kxnown to ni to ba e same P'”'““.ﬂ:quwgul whose nawe

) subaoribed to the foraegoing ineatrument, appearad bafore
ne {ﬁ?l day 1n person and ackowlecdged that _thay . signed, sealed

and delivered the same instrument as thﬂiE ~frue and veluntary’
act, for the uses and purposes therein so orth, inoluding the releass ang
waiver of the right of homestead..p/c/x mrucs D, Longanecker, Br. and Patricia A.

% Given under my hand official seal, thias _&_ day of Longanecker
- : s 19 L3 ’
Commissio - Xpires: __

STATE OF ILLINOIS ) |

BRENDA
NOTAIT PUBLIC, STATE OT;E"}I?NgH

) 88 ,
COUNTY OF y g CokiMBRioN EXFIREN 1194195
I the undersignsd, a Notary Fublia, in and for the County and State
aforesaid, DO HERPAY CERTIFY., that EDWARD D, PALASZ personally
known to me to be che Sanior Vies President of AVONDALE FEDERAL
BAVINGS BANK ot faclerally chartered savings bank and
DORIA KOROSH porsonally known to me to be the

Secretary of said corpuration and personally known to mae to be the same
percons whose names a:c subscribed to the foregoing instrument, appsared
before ma this day in perror _and mseverally acknowledged that as such

EDWARD D. PALASZ 8r Vice Prerident and DORIA KOROS Becretary, thoy signed a
delivered the sald instrumant aid csused the corporate seal of said
corperation to be affixal theleto, pursuant to authority given by tha Board
of Directors of said <orporatior, as their free and veluntary aot, and as
the frea and voluntary uaoct and aw~a of said corporation, for the uses and
purposes therain set forth.

Given under my hand and official ‘senl, this ££;§ﬁ day of

ﬂﬂam,?, , 19 . ‘

commission expires: f"/g“ 94 Lo . .
” y 40 o ézzz?f:
STATE OF ILLINOIS ) SOFPICIAL SEAL oyxary Pu c
} 85. Alice Zabuwskl e
COUNTY OF ) Notery Public, State of Hiinola 930LOLE?
My Commissior. Expires 9/10/98

I the undersigned, a Notary PONTTS, "IN ~"EHY ISP "The ~Zounty and Statas
aforesaid, DO HEREBRY CERTIFY., that EDWARD D, PALAL2 personally
known to me to ba the ACTING PRESIDENT af AVOUDALE FEDERAL SAVINGS
BANK, a federally cohartered savings bank, and DORIA KOROS personally
known to me to be tha HECRETARY o sald corporation,

and personally known to me to be the same persons whose naned are asubsoribed
to tha foregoing instruiient, appearsd bafore me this day in revaon and
severally acknowledge that as such ACTING PRESIDENT and

SECRETARY . they signed and delivered the said instecuirment and
caused the corporate sazl of sald corporation to be affixad thdruto,
pursuant to authority given by the Board of Directors of sald cocporation,
aa thaeir free and voluntary act, and as the free and voluntary act and deed
of sald corporation, for the uses and purposes theroin set forth.

Given under my hand and official seal, this : day of
‘ 39 L]

Commission expires:

- omrm

Nortary Public
THIS INSTRUMENT PREPARED BY:
EDWARD D. PALASZ MAIL TO: ATTN: CUSTOMER SERVICE
AVONDALE FEDERAL SAVINGS BANK AVONDALE FEDERAL SAVINGSE BANXK
20 HORTH CLARK STREET 20 NORTH CLARK STREET o
CHICAGO, ILLINOIS 60602 CHICAGO, ILLINOIS 60602

(312) 782-6200

SUBAGRMT = Subordination Agreement
11/24/92 o .

MAIL TO
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T TLots e, v nntluNOF'F'tsmthLl., f a v Vo ol Uhnt
‘" part of the North red o N Rt YO 1 of Qhlde-
well's Resarvatlon, being & tract of land In Townahlip 40 and &)
North, Range 1), Laat of the Third Brincipnl Meridiun, which tius
Wenterly of right of way of Chlcugo Mitwinukey und St, ¥uut Kuilde-

‘ way Conpany, as pur plat thereo! recordued June 26, 1424, usn
r flocumunt Numboyr H.486,322, in Cook County, filinais,
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