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ILLINOIS HOUSING DEVELOPMENT AUTHORITY

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM N

3 1991 SERIES A and B

K MORTGAGE

Thig g wes cesgered b:

1201 W. HARRISON STREET CHICAGO, I'LL‘INOIS. 6060

STEG BRI T e R

(Addvess)
THIS MORTGAGE s made this 2ls¢ __day of JANUABX... : e e rame ' 1083,

beiween the Mortgagor . RONNIE V. TONEY AND EDNA D, TONEY, HIS WIFR . - ' T o
{hereln "Barrower"}, and the Mortnagae. . ) .
‘: e NATIONAL, REPURLY Y RANK OF CHICAGO an assucistion organiud‘-nd oxisiing
‘;; under the laws c;! _ILLINGIS - , whose addrens u.JiﬂLMAW,&TB&BI__M :
CHICAGO, ILLINOLS. 60507 _(herein "Lender™).
- WrEREAS, Borrower (s indeblad {6 Lendiar in the principal sum of . PLFTY SEVEN THOUSAND TWO HUNDRRD & . .
é 00/100 (&:37,200.00.) Dotlars, whigh indebtsdnase Is evidenced by Bormowers
?‘H note dated JANUARY 21 , 1993 {herein “Mote™), providing lor monthly inatalimants of principel and

(
¥ Interest, with the balance of the indebtednass, if not sixor »r pald, dus and payable on . ‘! !_l RUARY 1 _". 2023.

TO SECURE to Lender (a) the rapaymant of the indeblednese avia snced by the Nate, with Interas! therson, the payment of all other

suma, with Interest thereon, advanced in accordance harewith 1o pratest the security of this Mortgage, and the performanoe of th-' :
8 covenarnts and agroements of Borrower haraln conisined, and (b) the rejay aant of any future idvnneea. with inleres! thereon, mado to
Borower by Lender pursuant to paragraph 21 hereo! (herein "Future deancu";«. Borrower does hereby marigage, warrant, grant and

convey 1o Londer the lciiowing desoribad propery [ocated In the County of QK ., Siate of lllinole:

LOT R |2 1N MARCIA A. PATRICK'S SUBDIVISION OF THE ONTH 140,8 mrr OF LOT
I IN CTRCUIT COURT PARTITION OF THE BAST HALF OF THE SOUTHV:ST QUARTER OF THE
NORTHEAST QUARTER OF BECTION 15, TOWNSHIP 39 NORTH, BRANGE {7 . -BABT OF THE TRIRD
PRINCIPAL MRRIDIAM, IN COOK COUNTY, ILLINOIS

| Ir:P‘r2 RECORDING

1. IN hg. 0 gﬂ; i% :gumo

- i ccw‘ SECORDER

I TR

T R TR T T T M Y

FERMAMNENT TAX NO: L6=1i3=217-001

which has the addross of 4237 “’Wﬁﬂ_ . Qilﬁb% , S

ILLINDOIS , 600624
Wiare and Jip (el

{harein "Praoperty Address”);

TOGETHER with alt the improvemonts nOw Or harealier ereciad on the proporty, and all eusomenis, righls, APPUNENANONS, renis,
royattios, mineral, of and gao 7ights and profits, water. water righis, and waler stock, and sl fixtures now or hgresiier stiached o tive
prroperty, all of which, including replacemania and additions thereto, shait be desmed 1o be and remain & part af e property ooveved by
thiz Murigage, and all of the ioroqolno. together with saki property (ov the isasehold astate if this mnqmum-w:nm

1 relerrect 10 &b Ihe “Property”. %X ‘f% | | Yrﬁ
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0. Condamnaiion. Tho proceedn ol any award or alaim lor damages, direal nec(ldn witk any ondemnation
or other laking of tha Property. oF part thorgod, or lor convoyance Inllgy of sorklamnaiion, are horatey asaignad and shall he pald 10 Lendsr.

In the event of a tolat 1aking of tho Property, the proceseds shatl bo appliod fo the sums sscured by this Mdrtgage. with the axosss. i
any, paic 1o Borrowsyr. In the svent of a partial laking of the Propernty, uniess Borrowsr snd Lender otherwise :?m N Wi, Iheru shall e
applied [0 the sums secured by this Mortgaye such proportion of the proceads as is ygual to that p rtion which the amount of inesums
sacurod by thia Morignge immeriately prior 1O 1ke tale of taking bears 1o 1he falr markel value of the Property immediately prior o the date
of taking, wiih the balance of the procoods pait 10 Borrower.

} the Property Is abandnned by Borrowaer, or I, after notice by Lender 1o Borrower that the condemnor olfers to make an award or
sottie a claim for damugpes, Borrower lalis 1o respond 10 Landor within 3Q daye afier the data sush notice Je malled, Lander s suthonzad o
collsct and apply ihe proceads, st Lender's oplion, alther 10 resloration or repair of the Propecty or to the suns secured by Lhis Morgage.

Uniless Lender and Barrower nihorwise agrae in writing, any such application of proceeds i principal shall not sxtend or pOsIpone
the due date of the manthly Inslalimants roforred to In pamgraphs 1 and 2 hereot o change the amount of such irstaliments.

10. Borrower Not Releassd. Extenslon of the time 1or payment or modification of amortization of the suma secured by this Monigage
pranted by Lender to uny succeasor in (ntarest of Borrower shall not oparate 1o reloase, In any manner, tha liability of tho original Borrower
and Borrower's successors In intereat. Lender aha!l not be required 10 commence proceadings against such succoasor or refuse 10 exiend
time for paymant or otherwise modify amartization of the sump secured by this Morigaga by reaaon of any demand made by the originai
Barrowar and Borrower's succesacrs in Inlerost.

11. Forbearanve by Londer Noi & ‘Walver. Any forbomrance by Lender In exergising ary right or remady hereundar, Or otherwise
atiardad by applicable law, shall nt! be & waiver of or preciude (ne vxercies of any such right of remaedy. The procuremont of insurance or
the payment of taxes or other tisns or chargee by Lender shall nol be n walver of Lender's right to socelerate the masuriy of the
indeblednoss securas by this Morigage.

12. Remodias Su~.Jlative. All remedies provided In this Morigege are distinct and cumuiative (o any olher right of remady undet thie
Mortgage or aiforded Fyiaw ar equity, arnd may be exercised conourranily, Independeniy or succeasivaly.

13. Buccessars and Az Anxns Bound; Joint snd Beversl Lisbility; Captions. The convenants and agresments horein contuined shall
bind, and the rights heveunsar 1 hall inure 1o, 1he rospective successors and aasigns of Lender and Borrower, and any entity designated by
Lonsder, 118 BUCCISICTE OF hoal,n) 10 service Ihis Mongaga, subject Lo the provisions of paragraph 17 hereof. All govenants and
agreemonis of Borrower shall 28 ,0'nt and several. The captions and headings of the pazagraphy of this Morigage sre lar convenlence
only and are not 10 bo usad to Irlerp. 1 or deline the provisions hereo!.

14. Notice. Except ior any noticy ro:ired under applicable law to begiven inanother mannar, (a) any nolice lo Bofrowar provided for
in this Mortgage shali be given by maning such nolice by cenitisd mall addroased 1o Borrower at Ihe Properly Addiesa or at such ciher
nddress as Borrower may designate by neidch to Lender ns provided herein, and (b} any notice to Lender shall be given by certified rmail,
retum receipt requested, to Lender's addrozy 7 led herein oF 10 such other addross as Lender may designala by notice Lo Borrower as
provided herein. Any notice provided for in tils M=rigage shall be deemaed 10 have been given to Barrowar or Lender whan givon in the
manner dasignated herein.

15. Unlicrm Morigage; Governing Law; Severst #1y'. This form of morigage combines unlform covenants for nationat use and non-
unitorm covenants with limited variaticns by jurisdiciior, i= constilule a unitorm security instrumeni covering reg! proparty. This Mortgage
shall be governed by ihe law of the jurisdiction in which the P-oparty is incated. In the avent thal any provision or clauvss of \nia Mortgnge
or Ihe Note confiicts with applicable law, auch confliot sie? nat affect other provisions of this Mosigago or the Note whioh can be ble
eltect withowt ihe conllicling provision, and to this end the provisions of the Mortgage and the Note are deciarsd to be severable

18.Borrower's Copy. Borrowaer shali be furnished a conforr ed cupy of the Note and of this Mortgage at the time of execution orafter
recordation hareof. . R

) __'.“,l-i__.--;:' l': R wl‘W:‘:”’ ’t?;i‘
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17. Transter of the Properiy. i ail or any part of the Property nran 'nterest tharein |a sold or transferred by Borrowes withoul
Lender's prior writian consent, excluding (a)the creation of alien crercumbrance subordinats to this Mortgage, (D) tha crestion
of a purchese money securily Interest for housshold appliances, or'(c} a *7anafer by operation of law upon tha desth of & folnt
tenant, Lendsr may, at Lender's cption, deciere all sums secured by in’s Hlorigage to be immediately dua and payable,

if Lender axarcises such option to accolerale, L.ender shall mail Borrows . aatice of acceleration in accoroance with pamgreph 14
herecl. Such notica shall provide a period of not less than 30 days rom (ha date thr noi'ce is malied within which Borrower may pay the
sums declared due. il Borrower falie to pay such sums prior 1o the expiration of suciy verlod; Lender may. without further notice or demancd
on Borrower, invoke any remedies permitted by paragraph 18 thereot.

95055632

NON-UNIFORM COVENANTS. Borrower and Lander further convanant and agres as (olinay
18. Acoeieration; Remedies. Except as provided in paragraph 17 hereo!, upon Barrower' heeach of nny covenant or agreament of
Borrower In this Morigage. including the covenants to pay when dus any sums sacured by th s Marigage, Lendar prior io aoceleration
shall mall notice to Borrower as provided in paragraph 14 hareof specilying; (1) ihe breach; (2) the act.on requirad to cure such breach; (3)
& dale, not lass 1han 30 days from the dale the notice s malled to Borrower, by which such breac!. mus! ba cured; and (4) that tallure 10
cure such breach on or befora tha date specified in the notice may resull in acceleration of the suma sac ured by this Morigage, loreciceure
by judicial proceeding and sale of ihe Property. The notice shall further inform Borrower of theright to alrt~ > atter accelerationand the
right to assert in the foraciosure proceeding the non-existence of a default or any olher delense ol F.or awer o acoeleration and
foreciosurs. It the breach ia not ciired gn or betore ihn date apociied in the notice, Lender at Lendar's optlor: mav daclare all of the sums
secured by this Morigage to be immeiately due and payable withoul jurther demand and may foreciosa ‘nly Morigage by judicial
proceeding. Lender shall ba entitied io collect in such proceading ali expanses of foreclosure, including, bul 52t nlied to, reasonable
attorney’s fees, and costs of documentary evidence, absiracts and titie raports. )

19. Borrower's RIght 10 Reinstate. Notwithstanding Lender's acceleration of the suma secured by this Mortgage, Barrower shall have
the right fc have any proceedings begun by Lender to enlorce this Morigage discontinued at any 1ime prior to enlry of a judgment
enforcing this Mongage if: {a) Borrower pays Lender alt sums which would ba then due under this Morigage, the Nole and notes securing
Future Advances, if any, had no acceleralion occurrad; (b) Borrower cures all breaches of any other covenante oragresments o Borrower
contained In ihis Morigage; {c) Borrower paye ail reasonable expensea inaurrad by Lander in enforaing the covenania and agreements of
Borrower contained In this Morigage and In enforcing Londar's romedies as provided in paragraph 12 hereod, including, but not limited to,
reusonabie atorney's iees; and (d) Borrowaer lakes such aclion as Lender may reasonably raquirg (o assure that tha fian of thie Morigage,
Londer's Interes! Jn the Property and Borrowsr's oblgation to pay the surna securad by thia Mortgage ahall continue unimpaired. Upon
smich paymeni and cure by Bomower, this Mortgage and the obligations secured haneby shall remain in il lorce and efisol as il no
acceleration had ocourred.

20. Assignment ol Rents; Appolriment of Receiver; Lender in Posasssion. As addilional seturity hervunder, Bonower hereby &esigng
to Lender the rents of the Fraporty. provided that Borrower ahall, prior 1o acceleration under paragraph 18 hereof or abandonment of the
Property, have the right to collect and retain such renia as they become due and paynble.

Upan acceleration undar paragraph 18 heroo! or abandgonment of the Property, and al any time pricr to thesxpiration of any pefiod of
redemption following judicial sale, Lender, in person, by agent or by judicially appointed raceiver, shail ba entitied 10 anter upor, (ike
possossion of and rnan, the Properly and 10 collsct the rents of the Property including those past due. All ronte collected by Lender or
tho recelvar ahatl ba appiled irel to payment of the costs of management of the Property and sollaction of rents, inciuding bul not limhed
{0 receiver's lees, premiums on recelver's bonds and reasonablo altorney's fees, and thon to the sima secLired by this Mortgage. Lender
and the receiver shall be liable 10 acgount only for those rents actually received. :

21. Pulre Advences. Al no time shall the princlpal amoun! of the Indoblednees secured by this thgwol inoluding suma
advanced in accordance herawith to protect the seaurity of this Morigage, exceed the originel amaunt of the ,

22. Releass. Upon paymant of all simy secured by this Morigage, Lender shall releass (his Morigage withoul shige (0 Borrower.
Bocrowse shall pay slt conte of recordation, if any. ‘

23. Watver of Homestead. Borrower harsby walves all right of homestssd exsmpiion in the Proparty.
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