AFTER RECORDING MAIL TO:

WESTAMERICA MORTGAGE COMPANY
1 SOUTH 660 MIDWESY ROAD

OAKBROOK jﬂ“”' 1L 60181

UNOFFICIAL CQPY. .

R Y ra L ] by
‘C)@ 0opBuiser 471 90065858
il [Space Above This Line For Recdrding Dats) .
STATE OF ILLINOIS ' : ' FHA CASE NO.
¢ FHA MORTGAGE

This Mortgage ("Security Instrumeni”) is given on Jsnuary 20, 1993 . The Mortgagoris

LENMIS W, RILL,
™ DOROTHY t. HILL, HUSBAND AND WIFE

-) '

0.

131:6958697-729

]
(*> whoseaddressis 12,2, noRTH MONITOR,CHICAGO,IL 606531

("Borrower"). This Secw i, fnstrument Is given to
WESTAMERICA MNOK1”PTE COMPANY, A COLORADO CORPORATION - B
which is orgentzed and exising snderthelaws of THE STATE OF COLORADO , and whose address is
$655 8 YOSEMITE BT., 'SUIYE 460, ENGLENOOD, COLORADO 80111
(“Lender”). Borrower owes Lendiw the principal sumof Eighty Thousand One "Hundred Thirty
our Doltlsrs and noztio : . .
otara (U.S. $ 80,134 .00 ). This dabt iz avidenced by Borrower's note dated the same date as this
acurity instrument {*Note*), which providis for monthly payments, with the tull debt, it not paid eartiar, due and
yableon february 1, 20237 Thi=Sscurity Instrument secures to Lencler: (a) the repayment of the debt
midanced by the Note, with Interest, and all rent wals, extensions and modifications; (b) the payment of all other sums,
k imerest, advanced under Paragraph 6 tu.nretect the security of this Swuw ingtrument; and (c) the performance.of
orower's covehants and agreements under this Jecurity instrument and the Noti. For this purpose, Botrowar does
aereby mortgage, grant and cornvey to Lender the (ol owing described property lc;;lmeg in
. County, lHinois:

CoOK
m LeT 7 IN COLE'S RESUBDIVISICN OF LOIS 770 16 BOTH INCLUSIVE IN BLOCK 2 1IN
CONGER AND DAVIS’ SUBDIVISION OF THE SOUTY 1/72 OF THE WESY 1/2 OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TAPISHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIFPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS,

U

TAX 10 #16-05-226-020

tEpi-11 - $31 50

o~ - : ' . TRBERE  teon 90TV W120409R 1G5 07,06
o |

Eé

V)

HUET 3 T DESHAE
LOUW CHUHTY HECORRER

K 93665868
swhlchhastheaddrassof 1242 NORTH MONITOR = CHICASD '
[Stresi] [Chyl
{Hinois 60651 {"Property Address®);
o [2ip Codse)

TOQETHER WITH ali the improvements now or hereafter erected on the propeity, and ail easements, sights, |
appurtenances, rems, royalties, mineral, olf and gas rights and profits, water rights i stock and all fbtures now or
heresiter a part of the property. Alf replacements and additions shall also be coverad by this Security Instrument. All of
the foregoing is referred 1o In this Security Instrument as the "Property.” ' -

BORROWER COVENANTS that Borrower s lawfullg seized of the estate hereby conveyed and has the right to
mortgase, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrowar warrants and will defend generally the title to the Property against alt clains and demands, subject to any
encumbrances of record. :

FHA ILLINOIS MORTGAGE FORM - ' ' ' - 2/01
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NON-UNIFORM COYENANTS. Borrower and Lendar futther covenan and agree as folliows:

17. Foreciosure Procedure. if Lender requires immaediate peyrment in full undar Pam?'mph B, Lender rmay invoke
the power of sale and any other remadies parmitted by appiicable law. Lander shall be entitied to collect all expenses
Incurred in pursuing the remadies provided in this Paragraph 17, ingluding, but not limited to, reasonable attorneye’ fees

and comts of titla avidence.
18. Releaseo. Upon payment of ali suma secured by this Security Instrument, Lender shali release this Sacurity

Instrurnent without charge to Borrowor. Borrower shalt pay any recordation costs.

18. Waiver of Hemestesd. Borrower walves alf right of homestead exemption in the Property,

Riders to this Security Instrument. if one ot more riders are executad by Borrower and recarded together with
this Security instrument, the cavenants of each such rider shall be inc into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as i the rider(s} wete in a pan of this Security Instrument,

{Check applicable box({es)]. )
D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
Pianned Unit Development Rider Other [Specity] ADJUSTABLLE RATE RIDER ,

BY SIGNING 7.€1OW, Borrower acceplis and agreos 1o the tarms conltained In pages 1 through 4 of this Securlty
instrurnent and in any rider(s) executed by Borrower and recorded with #.

Withesses. -y ) G20 | ‘ | '
. . {M, L QLM

DPOROTHNY LS

STATE OF ILUNOIS, ) Cook. County ss: |
. 4h e undersigned . a Notitry Fublic In an for said cpunty and state, do hereby certty
that LEWIS W, HILL and SOROTHY L. Hite 4 ryi= Ldi‘é“é‘, \ ‘

gg;sonaﬂy knowr: to me 1o he the same porson{s) whose namae(s) subscribed 1o the f ing Instrument, appeared
ore me this day In person, and acknowledged that they sigred and delivered the said Ingtrument g8
their free and volumary act, for the uses and purposes thg.e'a sot forth. ‘

Given under my hand and officlal seal, this <> dayof S (I 1Oy '?3,.?3
Py - Q . :

My Commission expires. < o -
-....‘-—-‘- 1 v, A
Pultic

This instrumeint was prepared by:

(:‘;'.’(“"; [
Name Sy, MM
M2Burw 660 mipwesT Roao ._‘;'-wub,,:”ui
QAK@ROOY TERMACE, 1L 60183 ity S of
o > e,
(Address) e o is !’f;{;
e 29

HESTAMERICA MORTGAGE COMPANY

FHA ILLINO!S MORTGAGE FORM
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LOANNO. oo080387 #71

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethis 20thday f January, 1993 and Is incorporated into
and shail be deemaed to amend and supplement the Mortgage, Deerl of Trust or Security Deed ("Security instrument”) of

the sama date given by the undersigned ("Barrower”) to secure Borrower’s Nota ("Note‘) to
WESTAMERICA HORTGAGE COMPANY, A COLORANOC CORPORATION
{the “Lender"} of the same date and covering the property describec! in the Securlty Instrument and located at:

1242 NORTH NONITOR,CHIIAGO,IL 60651
{Proparty Acdiest)

THE NOTE CONT2:#:3 PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE HOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY O'E TIME AND THE MAXIMUM RATE THIE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addhion *&ihe covenants and agireements made in the Security Instrument,
Borrower and Lender further covenant and .agrew as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interast rate may change on thefirstday of Ap 1. 1994
vear. "Change Date" means each date on which the inter 3st rate could change.

. and that day of each succeeding

(B) The Index
. Beglnning with the first Change Date, the interest rate wiii be'ozs0d on an Index. “Index” means the weekly average
yield on United States Treasury Securltias adjusted to a constant meiu’ty of one year, as made avallable by the Federal
Reserve Board. "Current Index” means the most recent Index figure xvaiable 30 days before the Change Date. i the
\ndex (as defined above) is no longer avallable, Lender will use as a ne.v index any index prescribed by the Secratary.
AbUsed in this Rider, “Secretary” means the Secretary of Housing and Urby n Daveiopment or his or her designes.

Lender will give Borrower notice of the new Index.
(C) Caiculation of interesi Rate Changes

Before each Change Date, Lender will calcuiate a new interest rate by adding a margnof Two .
rcentage points ( 2.0000 %f to the current Index and rounding the sum to the neargst one-eighth

pe
of one percentage peint (0.125%). Subject 1o the limits stated in Paragraph (D) of this Ridger. 1"z rounded amount wi be
ihe new interest rale until the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will nevar increase or decrease by mors than orne percema%z point {1.0%) cn.ur: single Change K
Date. The interest rata wiil never be more than five parcentage pointa (5.09%) higher or iower than the iritlal interest rate.

{E) Calculation of Payment Change

i the Interest rate changes on a Change Date, Lender willl catculate the amount of monthly payment of principal
and Interest which would be necessary o repay the unpaid principal balance in full at the maturity date a1 the new
interast rate through substantially equal payments. In making such calculation, Lender will use the unpaid principat
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepaymaents to principal. The result of this calculation will ba the amount of the new monthly payment of

principal and interesl. .

{F) Notice of Changes |
Lender will give notice 1o Borrower of any change In the Interest rate and monthly payment amount. The notice
must be given at least 25 days before tha new mont yment amount is due, and must set forth (I) the date of the

notlce, (I} the Change Date, (lil} the oid Intarest rate, the new interest rate, (v} the new monthly payment amount,
{vi) the Current Index with the date it was published, (vil) the mathod of calculating the change In monthly payment

amount, and (vill) any other information which may be required by law from time to time.
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