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THIS MORTCGAGE is made this . "‘-i\”‘ dly of JanNUak
19 5 between the Morigagor, ;) | ;) W TT, GMI SHIRIEY & WITT, HUSRAND AND WIFF

(here:n Borrower '), and the Mortgagee.
T PANSHMER FNANG AL SERVTCES , THE,
existing under the laws of  THIE GTATE DF MTNNESGTA
whowe address 15 4100 MARGUFT TE AYE . MITNNEATO IS, MY S5 A0

. A varporation orpanized and

{herein “"Lender™)

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 3 3;;_._ 5y .
which indebtednes.z is evidenced by Borrower's note dated TANLIARY D, and cxtens:ons and renewals
thereof (herein“Mn.e™*), providing for monthly installments of principal and’ mtemsl wu?n the balance of indebtedness.

if not sooner paid, dux and payable on F b HRUARY 05, S10GH :

To SECURE to Lenser the repayment of the indebtedness evidlenced by the Note, with interest thereon; the payment
of all other sums, with inde et thereon, advanced in accordance herewith 1o protect the security of this Mortgage; and
the petformance of the covonsriis and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the followay described property located in the County of (1) . State of
Winois:

LOT 186 IN SILVER LAKE GARDENS UNCT 3, A SUBDIVISION OF PAHTS OF THE EAST 1/2 OF THE NORTHWEST 1/4
AD PART OF THE WEST 1/2 OF THE NORTAWEST i/4 OF SECTION 13, TGWNSHIP 36 NORTH RANGE 12 EAST OF
THE THHID PRINCIPAL MERIDIAN IN COOK CUUNTY, JLLINOTS ACODRIDING TD THE PLAT THEREDF RECDADED 2/8/73
AS DOCUMENT NLMBER 22212315,

6609900

Jogpd B 07 R O e O
32CCG489
o DE2T-vE RECOERLING $£31.50
- TSN 'F’AN E368 (126793 LTG0y
. 3&15 % —FH G4 PP
. CROK CDUHT‘r KECORDER
T ATTALHE T HERETO 79 el A okt HEREOE .
which has the address of el HEMLOCK TRIVE, Fiki AMND FaRkEk
o [Street) [City}
L &OH50 PR "
Minois (herein ""Property Address''):
|2ip Code)

TOGETHER with all the improvemenls now or hereafter erecied on the property, and ail easements. rights.
appurienances and rents all of which shail be deemed to be and femain a part of the property covered by this Morigage:
and all of the foregoing. together with said property lor the leasehold cstate if this Mortgage is on a leaschold) arc
hereinafter referred to as the ¥ Property.”

Borrowsr covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Pruperty s unencumbered, except tor encumbrances of recnrd. Borrower
covenants that Borrower warrants and will defend generally the tithe to the Property against all claims and demands.

subject to encumbrances of record.
DP6-045-00201 .l/
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1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest
indebtedness evidenced by the Noi: and late charges as provided in the Note.

2. Funds for Tazes and Imsurance. Subject to applicable iaw or a written waiver hy Lender. Berrower shall pay
to Lender en the day monthly payments of principal and interest are payable under the Note. untii the Note is paid
in full, a sum (herein “Funds”) equal to one-twelfth of the ycarly taxes and assessments {including condominium and
planned unit development assessments, if any) which may atiain priority over this Mortgage and ground rents on the
Property, if any, plus one-iweifth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium instaflments for morigage insurance, if any. all as reasonably estimated inilially and from time to time by
Lender on the basis of assessments and bills and reasonable cstimates thercof. Borrower shall not be obligated to make
such paymenis of Funds to Lender to the extent that Borrower makes such payments 1o the holder of & prior mortgage or
deed of trust if such holder is an institutionsl lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said asscssments and bills, unless Lender
pays Borrower interest on the Funds and applicable law pormits Lender to make such & charge. Borrower and Lender
may agree in writing at the time of exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law reguires such interest to be paid. Lender shall not be required 1o pay
Botrower any in’4re)t or earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds showing cedits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as sdditional security for the sums secured by this Mortgage.

If the amount ot t¥c Sunds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, 4ssr isments, insurance premiums and ground rents, shall exceed thz amouni required to pay said
tazes, assessments. insuraivs premiums and ground rents as they fall due, such excess shall be. st Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender sha'i rot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall px» .o Lender any amount necussary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums ssiured by this Mortgage. Lender shall promptty refund to Borrower any Funds
held by Lender. If under parag-sph 17 heicof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immedia ely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the tims= of application as a ¢.ed’t against the sums secured by this Mortgage.

3. Applicatisn of Payments. Unless appliczoly iaw provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shail be zpriied by Lender first in payment of amounts payable (0 Lender by
Borrower under paragraph 2 hercof, then Lo interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Truat; Charges; Liew. Borrower shail perform alt of Borrower's obligations
under any morigage. deed of 1rust or other security agsecrtent with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when(dre, Borrower shall pay or cause to be paid all taxes,
assessments and other charges. fines and impositions aftributaoledo the Property which may atlain a priorily over this
Moertgage. and leasehold payments or ground rents. il any.

S. Hazsrd Incurance. Borrower shall keep the improvements rov: existing or hercafter erected on the Property
insured against ioss by firc. hazards inctuded within the term “extendir coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may requir..

The insurance carrier providing the insurance shall be chisen by Borrewer sibject to approval by Lender; provided.,
that such approval shall not be unreasonably withheld. Al insurance policies 7at renewals thereot shall be in a form
acceplable 1o Lender and shall include a standard mongage clause in favor of w24 in a form acceptable 1o Lander.
Lender shall have the righit to hold the policies and renewals thercot. subjecl to the teims ol any mortgage. deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shatl give prompt notice to the insurance carrier auc Lender. Lender may make
proof of toss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender w thin 30 days from the date
notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurzacs benefis, Lender is
authorized to collect and apply the insurance proceeds al Lender’s option either to restoration orcezair of the Property
or to the sums secured by this Mortgage.

€. Preservallon and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Devclopments. Bor-
tower shall keep the Property in good repair and shall not commit waste or permit impairment or detcvioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1t this Martgage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the cendominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements coniained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, at Lender's optian. upon notice 1o Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees. and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insutance in effect until such time as the reguirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts dishursed by Lender pursuani to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of paymeni. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. lnspection. Lcnder may make or cause to be made reasonable eniries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related o Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection with
any condemnation or ather taking of the Property. or parnt thereaf, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender. subject (o the terms of any mortgage. deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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DUE-ON-TRANSFER RIDER

MNotice: This rider adds a provision to the Security Instrument allowing the Lender to require repayment of the Note in fall
upon transfer of the property.

This Due-On-Transfcr Rider is made this VIR dﬂ)’ of gOMUaRY , 19, Lo and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the “Security

lestrumen™) of the same date given by the undersigned (the " Borroveer') 1o secure Borrower’s Note to

IR P M ETO LN BTLT S PR SN DY &Y S IFET| SE UL, B,
, f ' (the “Lender™)
of the same date (the “Note "1 and covering the property described ip the Security Enstrument and located ut:
P B I T S T DO N T S T SR W F 4 B A ¥ S I 2= ) PR O VR Py

(Properiy Addreys)

AMENDED CovenuvT, In addition o the covenants and agre:ments made in the Security [nstrument, Borrower snd Lender fur-
ther covenant anid agree 7, fo' lows:

A. TRANSFER OF THE PROPZRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforay Covenant 16 of the Sceurity Inctrument 1s amended 1o read as follows:

16. Yransfer of the Property or 2 Beneficia’ tnieresi in Borrower, il all or any part of the Property or an inferest therein is sold or transkerred
by Borrower (or if a benehicial interest in 2orriaver is sold or transferred and Borrower is not a natural pecson or persoas bul is a corpo-
ratton. partnership, trust or other iegal entity) without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance
subordinale to this Security Instrurnent which does not redate to s tninsfer of rights of accupancy in the property. {b) the creation of a pur-
chase money security interest for houschold applranecs) (o a transk:r by devise, descent of by operation of iaw upon the death of a joint
tenant or (d) the grant of any feaschoid snteoest of thresy s or less not containing an option to purchase, Lender may, at Lender’s option,
declare all the sums sccured by this Security Instrument 1oor smmiediaiely due and payable.

1§ Lender exercises such option to acceleraw, Lender shall miil Borrower notice of seceleration in accordance with paragraph 12 hereof.
Such notice shall provide a period of not tess than 30 days from | the d ste the notice is mailed within which Borrower may pay the sums
declared due. IF Borrower Fails to pay such sums prior fo the expirat:or-ef such period, Lender may, without further notice or demand on
Borrower, invoke any remedies per mitied by paragraph 7 hercol.

Lender may consent 10 a sale or transfer 152 £1) Borrower causes Lo b subiarwdto Lender information required by Lender 1o evaluate the
transferee as ifa new loan were being madoe 10 the dransferee, {2) Lender reasonsol) determines that Lender’s seeurity will not be impaired
and that the risk ofa breach of any covenant or agreement in this Security Instrumentis acceptable: (3} interest will be payable on the sums
secured by this Secunity Instrument al a rate acceptable © Lender: (4) changes'is the terms of the Note and this Security Insttument re-
quired by Lender are made, including. for example, periodic adjustment in the interest ate, o, different Hinal payment date [or the loan, and
-8 addition of unpaid interest 1o principal; and (5) the tranuferee signs an assumption agrosmeat that 1s acceptable io Lender and that obili-
- gates Lhe transferee 1o keep all the promises und agreements made tn the Note and in this Secar ity Instrumend, as modified if required by
Lender. To the extent permitted by apphicable fuw, Lender ilso may charge o reasonable fee asaZowition 1o Lender's consent 10 any sale
or transfer.

Borrower will continue 1o be ebligaicd under the Note and this Securily Instrument uniess Lender relecses Bortower in writing

IN WITNESS WHEREOQOF. Borrower has executed this Due-On-Jransfer Rider.
!
- el e —(Seal)
j Bormower

WELL Togt B i1l
ﬁ } "
: — L
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THIS VARIABLE RATE RIDER is madec this IO AY] day of Jeasl ey L9 o5,
and is incorporated into and shall be deemed 10 amend and suppiertent the Morigage {the “Security Instrument”™) of the same date given
by the undersigned (the “Borrower”) 10 sevure Bormwcrs Consumer Loan and Security Agreemernt to

P [ AN R T [ TR o £ S NEEEETA I DY T I S

{the “Lender™) of the same date (lhe “Noie™) and covering the property described in the Security Instrument and focated at:

oot i e T B UE L ORE ATHDY Pl TL &Oan

er

{Propert; Address)
The Note contains provisions aliowing for changes in the interest ate whensver the
“Index rate” changes, and for annusl adjustments to Borrower’'s payment amournt, ad-
justmants in the loan term or adjustment ta Borrower's final payment amount.

ADDITIONAL CO" ENANTS.
In addition to the co’ cnants and agreements made in the Sccurity Instrument, Borrower and Lender further covenant and agree ns

follows:

CHANGES IN PAYMENT ZCHEDULE DUE TO INTEREST RATE CHANGES,
The Note provides for animrial annual interest rate of L. &Y %, and also provides for changes in the interest rate

and payment schedule as follows:

Borrower's rate will be a variable anraa® rate of oLt Y in excess of the higheat US. Prime Rate published daily in
the Wall Street Journal under “Money Rut2s"” (the “index rate”). If the index becomes unavailable, Lender will select, 10 the extent per-
mined by applicable laws and regulations, some o2l interest ratwe index that is comparabile 10 the index and will notify Borrower of the
change. Lender wiii recalculate and reset the 2z ual iaterest rate each business day (exciudes Saturday, Sunday and Jegal holidays). 1o re-
flect changes in the index rate. To figure the Annuai Vercentage Rote, Lenderadds ¢y, 4.4 percentage points to the index in effect
the previous business day. Lender will change the Anrusl Dercentige Rate on the first business day (excludes Saturday, Sunday and legal
holidays) following the day that the index change is pub'ist.erl. The interest rate will never be more than *1 | ?°, 9% per year or less
than 9.00% per year. The interest rate in effect on the date 120 days before the final payinent is due will be the rate Lender charges afier that
date.

[+ ] Borrower's monthiy payment will change annually on cach anniversary date of the first payment due date. Lender will determine
the armount of the monthly payment that would be large enough to (ep: iy the unpaid principal balance of the Note plus interest on that
amount in full by the fina! payment due date. Lender will give to Borrowr a notice of'any changes in the monthly payment at least 25 days
(but no more than |20 days) before the date when the change becomes eftca ay o Lender will use the interest rate in effect on the date shown
in the notice of payment change (referred to below) to make this calculation, 10 1%,2 Note has not been paid in full by

F Y Td T DAL S TA T . Borrower wl pay the rernaining unpa‘'d srimcipal and accrued interest in full on that date.
[ ] Borrower will continue 1o make regular monthly paymenis until the ungard pri=~ipal and interest due under the Note have been
paid in full. Interest rate increases may ¢xtend the original payment schedule. 1f the N ote Fas not been paid in full by

. Borrower will pay the rernaining unpaid princiza) und accrued interest in fuil on that date.

{ ) Borrower's final payment will be adjusted so that the unpaid principal and interest (e under the Note will be paid in fulf,

NOTICE.
Lender wili give to Barrower a notice at least once cach year during which an interest rate a5 ssirient is implemented without an ac-

companying change in the amount of the manthly payment The notice will inctude the current and pr s interest rates, a statemnen of the
loan batance and other information required by law and useful to Borrower.

LOAN CHARGES.
{f the loan sccured by thie Security Instrumeni is subject to a law which sets maximum logn charges, and *'.s* ww is finally interpreted

so that the interest or other loan charges coliected or to be collecied in connection with the loan exceed permitied lanits, then: {1) any such
jcan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted iimit; and (2) any suws rirvady coliected from
Borrower which exceeded permitted limits will be refunded to Bormower. Lender may choose to make this refunc by ccducing the prin-
cipal owed under the Noie or by making a direct pavment to Borrower. Ifa refund reduces principal, the reduction wili bt/ treated as a par-

tial prepayment under the Nole.
-~

LEGISLATION.
if, after the date hereof, enactment or expiration of applicable faws have the effect either of rendering the provisions of the Note, tﬁ

Security Instrument or this Variable Rate Rider (other than this puragraph) unenforceable acoonding to their terms, or all or any past bf
the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, or ofd)rmmalm’
the value of Lender’s security, then Lender, st Lender's option, may declare all sums secured by the Security Instrument to be immediately..

due and payable. 9 30(?!5493;:

IN WTTNESS WHEREOQCF, Borrowsr has executed this Variable Rate Rider. /
— ‘ "‘ , (Seal)

| SR
TCi 7 - o oomor Finangial .,,‘,.S;"’J
6334 - Unh Bireet
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