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THIS MORTGACL ("Security Instrument”) is given on DECEMBER 29 : , 1993

Tho monsuonl DOUGZNE C. SMITH .DID NANCY N. “I'I‘H. MARRIED . '1'0 IM'-'R O'I'HIR

.' . 'DEPY-dl';ﬂECORD:'--:f' *Borrowsr").$41,00
This Security Instrument is given t’ /HE NORTHERN TRUST COMPANY . Tdisés TR&N 63&2 1/26/93 $146300
IT’S SUCCEBBORE AND/Cx ASRIGNS iﬂc Dgl( CDUNTY REROROER
which ia organized and cxisting under the \zw.iof THE- 8!‘3’1‘! ar - IIJ'IHOIS A md whogr.
eddess s 50 8. LASALLE, : . Lo , R :
CHICAGO, ILLINOIS 60675 (-w,,-},

Borrower owes Lender tho principsl sum of S : b :

THREE HUNDRED FOUR THOUSAND AND ©J,300 - v - Dollm
(s § 384,000.00 ). TuuMnstmodbyBunw«n nou dmdlluuma date sa this
Seourity instrument (*Note"), which provides for monthly piywents, with the full debt, if not paid earlier, due and paysble
opn JANUARY 1, 2023 . Thir Security Instrument secures to Lender: (3) the repayment of

the debt avidenced by the Note, wilh interest, and ali repewals, axtentiors and mdifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 (o protect the securicy ~f this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Securily Instrument and '@ Note. For this purpose, Borrower doss hereby

morigage, grant and convey ki Lender the foliowing described property locatad i
COOK | . AR ¢ County, tinois: ge

THE EAST 1/2 OF LOT 8 IN KENTLWORTH GARDENS, A SUBDIVISION OF THOSE
PARTS OF THE WEST 1/2 OF SECTION 26, TOWNSHIP 42 NORTH; SANQGE 12 EAST
OF TIE TRIRD PRINCIPAL MERIDIAN, LYING WEST OF RIDGE AVEAYUY DESCRIBED
AS FCLLOWS: LOT 1 OF BARBARA WAGHER'S SUDDIVISION OF THE SCUTH 20 ACRKS
OF “HE NORTH WEST 1/4 OF SECTION 28, ALSO THE NORTH 40 ACKES OF THE
SOUTH WkSY 1/4 OF SAID SRCTION 28, ALL IN COUK COUM'Y, ILLINOTS.

P.I.N. #05-28~111-002 o \%

659935¢

ok

which han the address of 2038 DEERCEWOOL AVENUE - .WILMETTE \\
SRS ‘ (ea N
ll!inoiu . 60091 ( Fropeny Auldmn'), "

(Zip Code}

" TOGETHER WITH all the improvements now or hen:afler erected on tho property, and sil easements, appusténances, and fixtures
now or hereafter a part of the property. All replacements and additions shal_l also be covered by this Security Inxtrqmml All of
the foregoing is referred to in this Security Instrument as the "Property”. =

BORROWER COVENANTS that Borrower is lawfully séised of the cstate hereby conveyed und has the right to morigage, grant
and conveéy the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject lo any encumbrances of record.

ILLINGIS - Single Family - Fannie Mes/Freddie Mac UNFORM INSTRUMENT .+ - Form 3014 9/90
Beniing Forme Gupply C., inc, (900} 448-0985 I Pegetol0 . . -,.lnm-m%_tmg -
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premiums and renewal notimm@ Eﬂ@}lﬁiﬂ)m@@ P}Mnee carrier and Londar, wr

may muke proof of loss if not )
Unless Lender and Borrower otherwise agre in writing, insurance proceeds shell be spplied w restorstion or repeir of the

Property damaged, if the restoration or ropair 1v economically fossibie uad Lender's secunity s nol lessened. If the restorstion or
repaif in 0ot economically feasible or Lendur's secunity would be Jessencd, ths inmirance proceeds shall be applied 1 the sunw secused
by this Security Instrumont, whether or not then duo, with soy excess paid to Borrower. If Borrower abandons the Property, or does
not answar within 30 duys & notice from Lender that ths ivairance carrier has offered to seitle a claim, then Lender may collect the
insuraice pioceeds, Lender may use the procseds to repair or restors the Properiy or to pay sums secured by this Security
Instrwpent, whether or not thea due, The 30~lay period viill begin when the notice is given.

Unless Londer and Borrower otherwise agres in writing, apy application of procesds to principal shull not extend or postpone
the dus data of (he monthly payments referred b1 in paragrspha | aad 2 or change the amount of the payments. 1T under paragraph
21 (he Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior 1o the acquisition shall pass to Lendsr 1o (he axtont of the sums secured by this Security Instrument immediately prior (o the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower’s principal resideace within sixty days after the execution of this
Security Instrumen’ and shall continue to occupy the Property as Borrower's principal tesidence for at least ono year after the date
of occupancy, unless | souer otherwise agreos in writing, which consent sball aot be unressonably withheld, or unless extenusting
circumstances exist which 7oe beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property 1o deteriorate, or <ot waste on the Property. Borrowar shall be in default it any fosfeiture action of proceeding, whether
civil or criminal, is bogun thay i Vender’s goo faith judgmeat could result in forfeiture of the Property or athecwise matecially
impuir the lien created by this Secv:ity Instrument or Leader's security interest. Borrower may cure such & dufault aod roinatate,
& provided in pamgraph 18, by czumng the action or procesding lo be disminsed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Bo:rwet's interost in the Propesty or oher material impairment of the lien created by this
Security Instrument or Lender's security intecest. . 2asrower shall also be in default if Borrowar, during the loan spplication process,
gave maierially false or insccurate information «r staioments to Lender (or failed to provide Lender with any mateniat information)
in conpection with the loan evidenced by the Note, inc'uding, but not limited to, representations concerning Borrower's occupancy
of the Property ss a principat residence. If this Sucurit)s [ratzament is on a kasebwld, Borrower shall comply with all the provisions
of the lesse. If Borrower acquires fee title to the Properiy, tha leasehold and the fes title shall not morge unicss Lender agrecs (o
the merger in writing. : _

7. Protection of Lender’s Rights in the Property. If Borrowra iuily to perform the covenants sad agreaments contained in this
Security Insteument, or there is & logal proceading that may siguificst’y affect Lender's rights in the Praperty (such as a proceeding
in bankrupicy, probate, for condemnation or forfeitiure ot o enfasce Inwr oy regulations), then Lender may do and pay for whatever
ia nocessary (o protect the value of the Property and Lender's rights in the P-orarty. Londer's actions may include paying sy sume
secured by a lien which bas priority over this Security Instrument, appearing »= court. paying reasonsble atioamoys’ fees and entering
on the Property to. make repairs. Although Lendor may take action under this p ragisph 7, Leader doss not bave to do so.

Any amounts disbursed by Lender under this pacagraph 7 shall become additivp:a debt of Borrowcr secured by this Securily
Instrument. Unless Borrower and Lendler agroo 1o othes terms of puyment, these amuvzts. shall bear interest from the date of
disbussement at the Note rate and shail be payable, with interest, upon notice from Lende: 'S Porrower requesting paymeat.

8. Morigage Insurance, If Lender required mortgage insumance as & condition of maxin(' the loan secured by this Security
Instrumont, Borrower shall pay the premiums required to mainiain the mortgage insurance in offevt. 1%, {or any reason, the mortgage
insuance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms ;27uised to obisin coverage
substantially equivalent (o the mortgage insurunca previously in effect, st a cost substantially equivaler. ¥ iho cost to Borrowes of
the mostgsge insurance previously in effect, from an altemat> morigage insurer approved by Lender. IV substantially equivalent

morighye inSUTAGCE coverage is not availuble, Rotrower shall pay to Lender each month # sum equal to one-iwelfth of the yearly v

mongage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceasod 10 be in effect. Lender will
accept, use and) relain thees payments &5 a loss reservo in liea of morigage insurance. Loes reserve payments may no longes be
required, at the option of Leader, if mortgsge insurance coverago (in the amouat and for the period that Lender requires) provided
by ap insurer approved by Lender again becomes available anc! is oblained. Borrower shall pay the promiuma required to nainixin
mortgage insurance in effoct, of to provide & loss rvserve, until the tequirement for mortgage insurance onds in acoordance with any
written agreement between Barrowsr and Leader cr applicablo law., o

9. Inspeclion. Lender or its agent may make reasonsbis entries upon and inspoctions of the Property. Lender shall give
Boirowes notice at the time of or prior 10 an inspection specifying reusonable cause for the inspection.

10. Cendemnation. The proceeds of any award or oleim for damages, direct or consequeatial, in connection with aay
condemnation or other taking of any past of the Praperty, or far conveyanve in licu of condemnation, azo hereby assigned and sball
be paid to Lendar, T : - :

In the event of a total taking of the Property, ihe proceeds shall be applied to the sums secured by this Security Instrument,
whether o not then due, with zny exceas paid to Barrower. In the event of # partial taking of the Property in which tho fair markes
value of the Property immediately before the taking us equal t2 or grester than the amouns of the suma sooured by this Secursty
Instrament immediately before the taking, unless Borrower and Lendar otherwise agres in-writing, the sums sooured by this

Single Family - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT R E e © Rev. 9/90
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& if 0o acceleration had oceu o ~ TE‘ f not Wﬁ sccelerstion vwnder puragraph 17,

18. Sale of Note; Change 07 Laan Sefvicer Nobs L0 phr {together with thin Security Insirument)
may bo sold one ur more times without prior notico to Bmmw A sald may result in 8 change in the eatity (known as the *Loan
Svivicer”) thut collects monthly paymentx due uncor the Note and this Security Instrument. Thero afso may be one or more changes
of the Loan Servicer unrelsted to a wale of the Nota, [fthers is a change of the Loan Servicor, Borrower will be given written notice
of the change in sccordance with paragraph 14 above and applicable law. The autice will state the name and address of the new Loun
Servicer and the address to which payments should be made. The notice will also contain any other information required by
spplicebie law.

20. Hazardous Substances, Borrower shail nof cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Barrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shali not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substunces that are generally recognized lo be appropriate to normal residential uses and to
maintenance of the Property.

Borrower ahall promptly give Lender written notice of any investigation, claim, demend, lawsuit or other action by any
govemmental or regulsiory agency or private party involvin)) the Propesty and sny Hazardous Substance or Environments! Law of
which Borrower has sctual knowiedge. If Borrower leamns, or is motified by sny governmental or regulatory authority, that any
removal or other fr.asdiation of any Hazardous Subsance nffecting the Property is necessary, Borrower shail promptly take ail
necessary remedial sctinas in accordance with Eovironments! Law.

As used in this parigrph 20, “Hazardous Suhstances” are ihase subctances dofined as toric or hasardous substsnces by
Eavironments! Law and i~ fo'.orwing subsiances: gasoline, kiroseno, other flammeble or toxic petroleum products, toxic pesticides

 and berbicides, volatile solventy, wwterials containing ssbestos or formaldehyds, and radioactive materials. As used in this psrsgraph

20, “Environmental Law" means fereral laws and fawe of the junsdiction where the Pmperty is located that relate to hulﬂl. rafoty
oF eavironmental protection. ‘ o , L ‘ R

NON-UNIFORM COVENANTS. Borrcwer snd Lender [urther covenant and agree as folinw;:

.21, Accelerption; Remedies. Lender shali give notice {o Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicabie
luw provides otherwise). The notice shall specify: (1) the default; (b} the action required to cure the defaolt; (¢) s date, not
less than 30 days from the date the notice is given to Dorrower, by which the default must be cured; and (d) that failuse to
cure the default on or before the date specified in the notic: may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and aale of th: Pysperty, The notice shall further inform Barrower of the right
to reinctate after ncceleration and the right to assert in the furectrure proceeding the non-existence of & default or any other
defense of Borrower to acceleratior and foreclosure. If the defauit i 4ot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all suizs s-cured by this Security Instrwment without further
demand and may foreclose this Security Instrument by judicial proceedizg. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bt o t limited fo, reasonable attorneys’ feet and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendsr shall release this Security Inﬂmmt
witkout charge to Borrower. Borrower shall pay any recordaticn costs.
23. Waiver of Homestead. Borrower waives all right of homeslead exampliod. in the Projerty.
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. (3 Year Treasury
LOAN MO. 933629

THIS ADJUSTABLE RATE RIDER is made this 29TH day of DECEMBER , 1992 ;
and is incorporated into and shall be deemed to amend ant supplement the Mortgage, Deed of Trust or Secusity Deed (the "Securily
Tastrument ") of the same date given by the undersigned {the “Borrower™) to secure Borrower's Adjustable Rate Nole (the “Note")

to

THE NORTHERN TRUST COMPANY

IT’8 BUCCESBORS AND/OR ASSBIGNS

(the "Lender®) of the same date and covering the property described in the Security Instrument snd located at:

2038 BEECHWOOD AVEMNUE
WILMETTE, IL 60091
(Property Addeasy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Coven-ints. In addition to the covensnts and agreemonts made in the Security Instrument, Borrowoer and Lender
further covenant and ayw s as follows:

A. INTEREST RATE ANT MONTHLY PAYMENT CHANGES

The Note provides for an initizi ‘aisrest rate of 6.625 %. The Note provides for changes in the interest
rate and the monthly payments, o= flows:

4. INTEREST RATE AND MONTFHL Y PAYMENT CHANGES

{A} Change Datzs

The interest rate 1 will pay may chango ca the figst day of JANUARY 1 , 1996 , and on that duy
every 36th month thereafter. Euch date on whicli m) interest rate could change is calied & "Change Dute®.

(B} The Index

Beginning with the first Change Date, my intereat <e*= will be based on an Index. The “Index” is the weekly averuge yield on
United States Treasury securities adjusted to a constani mzavity of 3 years, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 duys Ycjure tach Change Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will chous a new index which is based upon comparable information. The
Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculste my now interest rato by adding TWO AND THREER

QUARTERS percntage poini ( 2.73%0 %) o the Current Index.
The Note Holder will then round the result of this additior. to the nearest raes eighth of one percentage point (0.125%). Subject tp
the limits stated in Section 4(D) below, this rounded nmount will be my n(w interest rate until the nexi Change Date.

The Note Holder will then determine the amount of the monthly payme=. that would be sufficient to repay the unpaid principal
that 1 am expected to owe at the Change Date i full «m the muturity date at my (sew lintorest rate in substantially oqual paymehis.
The result of this calculation will be the new amount of my mxathly payment.

(D) Limits on Interest Rate Changes S

The interest rate | am required to pay at the first Change Drate will not be greater . 8.625 % or less
than 4.625 %. Thereafter, my intervst rate will never be increased ©i-docreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding 36 months. My interest

rate will never be greater than 11.625 %. fa_'

{E) Effective Date of Changes Ca

My new interest rate will become effective on each Change Date. I will pay the amount of my new @ athly payment beg'mm'rg
on the firat monthly payment date after the Change Date until the amount of my monthly payment cheigrs sgain. ’

{F) Notice of Changes m

The Note Holder will deliver or mail to me a notice of any changes in my intarest rate and the amount of r=y nonthly paymeft:
before the effective date of any chunge. The notice will include information required by law o be given me ens also the title -@
telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrumenl is amer.ded (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or traasferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without Lender’s
prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (&) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferse as if a new loan were being made to the transferce; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender. '

‘To the extent permitted by applicable law, Lender may charge 4 reasonable fee as a condition to Lender’s consent to the loun
assumption. Lender may also require the transferee o sign an assumption agreement that is acceptable 1o Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will cantinue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 540 - Single Family - Fannis Msee Uniform Instrument form 3114 7/86
Banking Forme Supply Co., Inc. (800) 440-0086 Page 1 of 2 LIFT #3114 391
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS Incorporated into a certain MORTGAGE dated of
aven date herewith given by the UNDERSIGNED to secure MORTGAGE
{indebtednass; =said MORTGAGE encumbers real property commonly

describud as:

1) BOKRCHZR and LENDER agree that nothwithstanding
anythiny contained in COVENAT 21 of the MORTGAGE,
LENDER 1% hereby authorized to charge a reasonable
fee for tne nreparation and delivery of a RELEASE
DEED.

BORROWER and UENDER agree that if the FEDERAL
NATIONAL MORTGAGE ASSOCIATION or the FEDERAL HOME
LOAN MORTGAGE COFPUFATION buy all or some of the
LENDER’S rights under the MORTGAGE, this RIDER will
no longer have any force cf effect.

IN WITNESS WHEREOF, BORROW:IR has execucsd this RIDER.

?Wéﬁ' ﬁ% (SEAL)

povgLas(£. SHITH BORROWER

| \{;Pauﬂ?{ (SEAL)

RANCY N. iﬂlﬁﬁ BORROWER

(SEAL)
BORROWER

{SEAL)
BORROWER
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29TH duy of DECEMBER . 1992 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Szcurity Instrument™) of the same date given by the undeisigned (the *‘Borrower™) fo secure
Borrower's Note to  THE NORTHERN TRUST COMPANY

{the **Lender"")
of the same date and covering the Property described in the Security Instrument and located at:

ZU38 BEECHWOOD AVENUE
WIlaETTE, ILLINOIS 60051

(Property Address)

1-4 FAMILY COVEMANTS. In addition 10 the covenants and agreements mide in the Security Instrument,
Borrower and Lender furthoe covenant und agres as fotlows:
A. ADDITIONAL PRCe#YRTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the

Property deseribed in the Security tnstrument, the following items are added to the Property description, und shull
also constitute the Property covered ty ths Sceurity Instrament: huilding materials, applinnces and goods of every
nutnre whitsoever now or heraller fovated in, on, or used, or inteaded to he wsed in conneclion with the
Property, including, but nen limited to, ose for the purposes of supplying or disiributing heating, cooling,
clectricity, gas, water, uir and light, fire preceation and oxtinguishing apparatus, security and access control
apparstus, plumbing, buth tubs, water heaters, weicr closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windoves, storm doors, sereens, blinds, shadex, curtains and curtain
rodls, attached mirrurs, cabinets, panclling, and attuched Pavir coverings now or hereafier aituched to the Property,
dll of which, including repiacements and additiony therz'a.-«hall be deemed to be and remain a pant of the
Propenty covered by the Security Instrument. All of the forrgeing toether with the Property described in the
Sccurity Instrument (or the leusehold estate if the Securily Instrunsziii is vn a leaschold) ace refereed to in this 1-4
Family Rider and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boyraver shall not seck, agree 10 or make a
change in the use of the Property or its zoning clussificution, unless Lend:r s agreed in writing to the chinge.
Borrower shull comply with ull faws, ordinances, regulations nnd requiserents of any governmeniul body
applicable to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federal low, Borrower shudl net.atlow any lien inferior
to the Security Instrument to he perlected ngainst the Property without Lender's prior rilte n permission.

D. RENT LOSS INSURANCE, Berrower shall maintain insurance ugainst rent loss 7 »!gition to the other
hazerds for which insurance is required by Uniform Cavenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deieted

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in wriiing, the first
gentence in Uniform Covenam & concerring Borrower's occupancy of the Property is deleted. All remaining
cavenants and agreements set forth in Uniform Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security -leposits mude ir connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or 12rminate the: existing feases und to execute new louses, in Lendar's sole
discretion. As used in this parugraph G, the word “‘lense’” shall mean **subleass’’ if the Security Instrument is on
a jeaschold. :

MULTISTATE 1-¢ FAMILY RIDER -Fannie Mas/Iraiddis Mac Uniform Instrurment co Form 3170 9180
Page t ot 2 .
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