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, MORTGAGE
. THiS MORTGAOF('MurIty Instrument®) Is given on JANUARY 20 L1993 . The morigagor Is
LOUIS AGOSTA 'R , A SINGLE PERSON ‘ ‘
{"Borrower").
ThiGSecurI!y Instrumen! Is given o WERRILL LYNCH CREDIT CORPORAT(ON.
o , and whose sddress s

which Isorgantzed anct exigt’ne under the lawsof  DELAWARE
7751 BELFORT PARKWAY, JACKSONVILLE, FLORIDA 32286

Borrower owes Lender the prlm!w sum of F.FTY THOUSAND AND NO/100
Dollars{1/S. § 50,000.00 ). This debt fs eviderced by

Bosrower's note dated the same date 5s this Securlty Instrument (*Note"), which provides for monllily paymenis, with
the full debt, If not pald earller, due and psysble on  FEBRUARY 01, 2023 . This Securlty Instrument secures 1o
Lender: (2) the repayment of the debit eviderced Dy the Note, with lmurnsl andd alf rcmwols. oxtensions and modifications
of the Note; (b) the payment ol all other sumis. with interest, sdvanced under paragraph 7 (o profect the securily of this
Security Instrument; and (c) the performance o Boirower's covenanis and agreements under this Securlty Inatrurnent
ana the Note. For this purpose, Borrower does heve’y-morigags, grant and convey fo Lender the lallowing descrlbed

property located In COOK . County <iinols:

i i U S = LY O 0
SEE ATTACHED LEGAL DESCRIBTION 'HICH 18 MADE A PAKT/ OT THIS INSTRUMBNT

(*Lender*).

which has the address of sao' N-SHERIDAN ROAD , CHICAGD, . .
¥

Hinols £2000 - (“Property Address”)
. Rip Codel .
TOCETHER WITH ail the improvements now or herealtsr erected on the property, end all essements, -
applirienances, and lixtures now or hereatter a part of the properly. Alireplacernents and additions sha)l also becovered
by this Security Irstrument. Allof the joregoing is referred to in this Security Instrument ag the *Property.” _ RS

- BORROWER COVFNAMS thal Borrower Is jawlully seised of the estate hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Properly against all claims and demarxts, subject o any

encyrmbrances of record.
ILLINOIS -Singty ramily~Fannls Nas/Freddle Mas UNIFORM. msmumnr
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Lender may, st Lender’s optlon, oblsin coverage to protect Lender's righis In the Property in sccordence wilh
paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender snd shall include a slandard mortgege clsuse.
Lender shall have the right to hold the policlis and renewuls, [f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shell give prompt notice to the
Insurance carrler and Lender. Lender may mike proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlse a3rci in writing, insurance proceeds shall be applied {o restoration or repair
of the Property dsmaged, If 1he restoraiion or repair is economically feasible and Lender's securlty Is not lessened, 1f the
restoration or repair is not cconemically fesslble or Lender's securlly would be lessened, the Insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, 1
Borrower abondons the Properly, or does not ariswer witliin 30 days 8 notice from Lender that the insuranca carrler has
offered to settle s claim, then Lender may collect the Insuriince proceeds. Lender may use the proceeds 10 repalr or restore
the Properly or lo pay sums secured by this Securlly Insttument, whether or pot then dug. The 30-day perlod will begln
when the notice is given.

Unless Lenvor and Borrowsr otherwise agree in writing, any application of proceeds to principa! shall not extend of
postpore the due aai> of the monihly payments relerred to in peragrapha | and Zor change the amount of the payments.
If under paragreph’ 20 ihe Property Is scquired by Lencer, Borrower's right to any Insurance policles and proceeds
resulting from darnagc 15 the Property prior 10 the acquisition shail psss to Lender to the extent of the sums secured by
thils Security Instrumert \irvidiately prior ta the scquisition.

6. Occuponcy, Preserveiiva, Malntenance snd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principel residence within sixly days
alter the executlon of this Secucity Instrurient and shall continue lo occupy the Property as Borrowes's principal
residence for at least one year affler the ria'c ol oceupancy, unless Lender olherwise agrees In writing, which consent shall
not be unressonably withheld, or unless'exteruating circunastances exist which are beyond Borrower's control, Borrower
shell not destroy, damage or Impair the Property, allow the Property to detetlorate, or commit wasle on the Property.
Borrower shall be In default If any torfeiture sction or proceeding, whether clvil or criminal, 1s begun thal In Lender's
good falth judgment couid result in forlelture o7 the Property or otherwise materlslly impsit the en creaie by this
Security Instrument or Lender's sciurily interesi. Sorrower may cure such u default and relnstate, as provided In
paragraph 18, by causing Ihe action or &roceedlm e dlsmissed with a ruling thet, in Lender's good falth
determination, precludes forfelture of the Borrower's iriterest In the Property or other materlal impairment of the lien
crealed by this Security Instrument or Lendler's securily Iniecest. Borrower shall slso be in defoult If Borrower, during the
ioan application process, gave materislly [nlse or Inaccurate Infeimation or statements 1o Lender (or falled 1o provide
Lender with any materlal information) Inconnection with the loan 2 videnced by the Note, Including, but not limited to,
representations concerning Borrawer's occupancy of the Froperty a<a principal residence. 11 this Securlty Instrument s
on a leaseholdl, Borrower shall corriply wlih all the provisions of the iesse, 1i-Rorrower acquires fee thile to the Property,
the leasshold and the fee fitle shall nol merge unless Lerder agrees to the marger in writing,

7. Protection of Lender's Rights In the Property. It Borrower falls t< perlorm the covenonts ond agreements
contained In this Securlty Instrument, or there s 8 Tegal proceeding that may sipriikzantly affect Londer's rights In the
Property (such as a proveeding in bankrupley, probate, lor condemnation of forfelturs ¢ to enforce laws or regulotions),
then Lender may do and pay for whatever is necessary o peotect the value of the Property snd Lender's rights In the
Froperly. Lender's actions may include paying sny sums secured by o tlen which nasgilotity over this Securily
Instrument, appearing incourt, paying reasonable attorneyy’ fees and entering on the Property t rmoke repaiss. Although
Lender may take action under this parsgraph 7, Lender doesi not have (o do so.

Any amounis dishursed by Lender under this Paragraph 7 shall become additional debt of Betrower secured by this
Security Instrument, Uniess Borrower and Lender ogree 1o other terms of payment, these amoutis snall bear interest
frormn the date of dlsbursement ai the Note rate art shall be payable, with interest, upon notlce from Leixler to Borrower
requesting payment, _

8 Mortgage Insurance, If Lender required morigage lnsurance as o condition of making the loon secured by (his
Security Insirument, Borrower shall pay the premiums recuired to maintain the morigage Insurance in effect. 11, lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coversge substantlally equivalent to Ihe morigage Insusance praviously in effect, at & cost
substentlally equivalent to the cost to Borrower of the morigage Insurance proviously In effect, from an olternate
mortgsge insurer aporoved by Lender, 1f substantially equivalent morlgage Insurence coverage ls not avallable, Borrower
shali pay to Lender each month a surn equal to ane-twellth of the yearly morigege insurance premium being paki by
Borrower when Ihe Insurance coverage lapsed or ceased to be Ineflect, Lender will accepl, use ardd refaln these payments
854 foss reserve in lieu of morigage Insurance. Luss reserve poyments may no longer be required, at the option of Lender,
Il morigage insurance coverage (In the amount and for the perlod that Lender requires) provided by en Insurer approvest
by Lender again becomes svallable and Is obtained. Borrower shall pay Ihe premlunis required to maintaln mortgage
Insurance In effect, or to provide & loss rescrve, uniil the requirement for mortgage Insurance erds in sccorciance with any
written agreement between Borrower and Lender of applicabke faw. , \
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prohiblied by ledera} iaw gs of the date of this Securlty Instrument. _

1l Lender exerclses this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a perlod
of not less than 30 days trom the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security lisirument. 11 Borrower falls 10 pay these sums prior 10 the expiration of this period, Lender may Invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1! Borrower meets cerlaln conditions, Borrower shall have the right to have
enforzement of ints Securlty Instrument discontinued at any time priot 1o the eariier of: {a} § days (or such other period
8s appiicable law may speciy for reinstatement) before sale of the Property pursuent to eny power of sale contsined in
this Security Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender ail sums which then would b due under this Securlly Instrument and the Note &s If no
acceleration had occurred; (b} cures any default of eny other covenenls or agreements; {¢) pays all expenses incurred in
enforcing this Securlty Inetzument, Including, but not fimited to, reasonable atlorneys' lees; and (d) takes such sction as
Lender may rea=Guatly require to assure thit the lien of this Security Instrument, Lender’s rights in the Property and
Bosrower's obilgation 1o pay the sums secured by fhis Security Instrument shell continue unchanged. lJpon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully elfective es |If
no acceleration (wa occurred. However, this right to reinsiate shall not apply in the rase of acceleration under paragraph
I

19. Sale of Noie: Change of Loan Szivicer. The Nofe or a partisl Interest inthe Note (together with this Securlty
Instrument) may be s0!d one or more times withoul prior notice 1o Borrower. A sale may result ina change In the entily
(known as the "Loan Servicei*) that collects monthily payments due under the Note and this Security Instrument. There
also may be one or more chuwzs of the Loan Servicer unrefated to a ssle f ihe Note. If there Is o chenge of the Loan
Servicer, Borrower wiil be given written nolice of the chunge In sccordance with paragraph 14 ubove and spplicable law.

The notice will siate the name and acdress of the new Loin Servicer and the adkiress to which payments should be made.
The notice will also contain eny othe; dZemation requirad by applicable fow.

20. Hazardous Substances. Borrovcishall nol ceuse or permit the presence, use, disposal, storage, or release of
any Hezardous Substances on or in the Progeriv. Borrower shali not do, nor allow anyone eise to do, anylhing sffecting
the Property that is in violation of any Envircnrviental Luw, The preceding (wo sentences shall not apply to the presence,
use, or storage on the Property of small quanliles ¢l Hazsrdous Substances that sre generally recognized to be
appropeiste 10 normal residentlal uses and to maintarwnce: of the Property.

Borrower shall promptly give Lender writlen notir: of any (nvestigation, clalm, demand, lawsull or other action by
any governmental or regulsiory agency ar private purty involving the Property and any Hazardous Substance or
Envitonmenta} Law of which Borrower has actual knowlecer: i Borrower learns, or Is nollfled by any governmentel or
regulatory authority, that any removal or other remeilalion of any Hazardous Substance alfecting the Property ls
necessary, Borrower shall promptly lake all necessary rernedie) sctizn Inaccordance with Environmental Law.

As used In this peragrsph 20, *Hazardous Substances™ are thoss substarces defined os toxic or hazardous subslances
by Environmental Law and ihe lollowing sisbstances: gasoline, kerosene, niier flammable or loxic pelrateum producls,
toxic pasticides and herbicides, volatlie solvents, malerlals contalning. ssbzslos or formakiehyde, and radioactive
malerials. Asused In this paragsaph 20, “Environmental Law® means {odere: '<'s and laws of the jurisdiction where the
Property ls localed that relate to health, salely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender jurther covenant anc ggree a8 iollows:

21. Acceleration; Remediss. Lemjer shall give notice to Borrower priv to acceleration {ollowing
Borrower's treach of any covenant or agreement in this Security Instrument (bu uot pelor to accelecation
under paragraph 17 unless applicable law provides otherwise), The notice shall specify. /o) the default; (b) the
action required (o cure the delaull; {¢) a date, not less than 30 days from the datc %@ notice Is given to
Borrower, by which the default must be cured; and (d) that fallure 1o cure the default o7 or before the date
specitied in the notice may resutt (n accelerstion of the sums secured by this Secuiwy Instrument,
foreclosure by judiciat proceeding and sale of the Property. The notice shall further Inform Borrower of the
right 10 reinatate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
defauit or any other defense of Borrower (o acceferation and foreclosure. 1 the delaull is not rured onor ¢ o
before the date specitied In the notice, Lender at lle optlon may require immediste payment in full of all . ¢~
sums secured by this Security Instrument without (urther demand and may foreclose this Security "%
Instrument without further demand and may foreclose this Securlly Inetrument by judiclsl proceeding.
Lender sball be entitied to collect al! expenses Incirred in pursuing the remedies provided In this patagraph =}
21, including, bHet not imited 1o, reasonabic attorneys’ fees and costs of title evidence. W)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is inade this  20TH day ol JANUARY 1993, and s incorporated into
atx) shal! be deemed to amend and sugplement the Morigage, Dext of Trust or Security Deed (ihe "Security
instrument®) of the same date given by the undersigned (the ¥Borrower") to secure Borrowes's Nole to

MERRILL LYXRZil CREDIT CORPORATION (the " Londer*)
of the ;ame date and covering the Property described in the Security Insirument and located st:

5801 N SHERIDAN ROAD CHICAGO, [LLINDIS 606560
{ Property Address )

. The Properly includes a unit in, together with an undivided Interest in the common elements of, a condominium
project knownas:  BEACH POINT TOWER

{ Nams of Condaminium Project )

(the "Condominium Project™), 1 the owners' assoclation or other entity which acts lor the Condominium Project
(the "Owners' Assoclation”) holds title to properly lor the benefit or use of Ils members or sharcholders, the
Properly siso lcludes Borrower's Interest In the Owners' Associstion and the uses, procseds and benslits of
Borrower’s interes!.

CONDOMINIUM, - COVENANTS. [n addition to the covenanis anx! agreernents made in the Securily
Instrument, Borrower 4o Lander further covenant ond agree as follows:

A. Condominlum . O2lgations. Borrower shall perform all of Borrower's obligations under the
Condominium Projeet’'s Consiittisnt Documents. The *Constituent Documents® are the: (1) Declaration or any
other document which createc iz Condominium Project; (1) by-laws; (i) code of regulations; and (iv) olher
equivelent documents. Borrnwer shall peamptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long 3s (the Owrers' Assoclation maintalns, with e generally accepted Insurance
carrier, o "mester” or "blenket* polley on e Condominium Project which Is salisfactory to Lender and which
provides Insurance coverage In the amounts, lar i periods, and agains! the hazards Lender requires, Including fire
and hazards included within the term "extended covziage,” then: '

(1) Lender walves the provision In Unilorm Covenant 2 for the monthiy payment to Lender. of the yearly
premiuvm installrments for hazard insurance on the Property, and

(i) Berrower's obligation under Unlform Coverup: 5 to maintain hazard insurunce coverage on the
Property is deemned satisfled to the exient that the required coveenge 1s provided by the Owners' Association pollcy.

Borrower shali give Lender prompl notice of any lapse In requlzes hazard Insurance coverage.

In the event of a distribution of hazard insurence proceeds in liev of restoration or repair jollowing a loss ta the
Property, whether to the unit or lo common elements, any proceeds paviole, to Borrower are hersby assigned antl
shall be paid 1o Le~dder for application to the sums secured by the Securdy instrument, with sny excess pald to %q
Borrower. "

<. Public Liabitily Insurance. Borrower shali take such actions as may e reasonable to insure that the é;‘.‘,
Owrers' Association maintalns a public liabillty insurance policy acceplable in jorm, emount, and exient of coverage ¢y
to Lender. o}

D. Condemmnation. The proceeds of any awaerd or clalm for damages, direct or ons‘quentini psyable to  .J)»
Borrower inconnection with any condemnation or other taking ol all or any pact of the Property, vhether of theunit  {j{
or ¢f the comrnen elements, or for any conveyance b lleu of condemmnation, are hareby assigned »ort shall be paid to
Lender. Such proceeds shall be applied ty Lender to the sums secured by the Security Insirument 2c provided in
Unifotm Covenent 10.

E. Lender's Prior Consent. Borr¢wer shall nol, except aiter notice lo Lender and with Lender’s prior writlen
consent, either partition or subdivide the Property or consent to:

{1) the abandonment i tesminution of the Condominium Project except for sbandonment or fermination _
required by iaw in ths case of substantlal destruction by fire or other casually or In the case of a laking by =
condemnation of eminent domain;

(il) any emendment to any priwision of the Constiluent Documents if the provision is for the express
benefit of Lender;

(1ii) termination of professional  management and assumption ol sell-mansgement of the Gwners'
Association, or

(tv) any action which weuld have the effect of rerxiering (he public llahilily lnsumnce coverege malntained
by the Owners’ Association umcceptnble 1o Lender.

MULTISTATE CONDOM!NIUM RIDER~ Sino!a Family -Flnnlo Meo/Freddie Nec UNIFORM INSTRUMENT Form 3140 $/90
(page 1 of 2 pages)
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LEGAL DESCRIPTION!

UNIT NUMBER B-C* AB DELINEATED N BURVEY OF THE FOLLOWING
PARCEL OF REAL EBTATE.

LOTES $0 AND 1§ (EXCEPT THE WEBY 14 FEET OF 8AID LOTH) IN
PLOCK 2t IN GOCHRAN’S 2ND ADDITIDN TO EDGEWATER IN YHE EABT
FRALT IONAL HALF OF SECTION B, TOWNSHIP 40 NORTH. RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, THE EABTERLY LINE UOF
SA10 PREMIBES BEING THE WEST LINE OF LINCOLN PARK AB
ESTABLISHED PY DEGREE OF CIRCU!T COURY DOF COOK COUNTY,
ILLINDIB ENTERED MAY 2B,18978 (N CASE 8128948 AND BHOWN ON
PLAT ATTACHED TOD BAID ODECREE, IN COOK CRUNTY, ILLINOIS,;
WHIOH SHRYEY 18 ATTACHED AS EXHIBIT *A* TO DECLARATION
MADE DY AVERIDAN NATIONAL BANK AND TRUST COMPANY. A8
TRUBTEE UNUER TRUST AGREEMENT DATED MAY §,1873 A8 TRUST
NUMBER 778%2 OND RECORDED IN THE DFFICE OF THE RECORDER OF
COOK COUNTY. 'LLINCIE AB DDCUMENT NUMBER 24138343, YOGETHER
WITH AN UNDIiVIDEGC PERCENTAGE INYEREBY IN SAID PARCEL
(EXCEPTING FROM @#1D PARCEL ALL THE PROPERTY AND BPACE
CONFR!SING ALL Tiic UNITB THEREOF AB DEFINED AND BET FORTH
IN SAI0 DECLARATION(AND- SURVEY) IN COOK COUNTY. ILLINOIB.
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