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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF IATEREST.
THIS MORTGAGE WAS PREPARED BY G, _Glaudell, 9417 W. Grand Ave., Franklin Pack, Ik 60131.

THIS MOKTOAGE 1s made this ~ 18th. . dayof __. Janunzgl_“ R |- B X
natween the Morigagat. v hatt F. Check, .Ji..and Joun M. Chel hiz wife, In _jolnt tenoncy,

ST /0 Y OV {hesein "'Barrower'),
and the Morigagee, LEYURN SCHIXQ.S CREDIT UNION . ... — e
a corporation organized and existirig wnder the laws of the State of 1ilinels —
whose address s 9417 W. Groud Ave., Fraoklin Park, [L 60131

[

WHEREAS, Borrower is indebted to Lende as described in thig paragraph;

10 SECURE io Lendsr:

(1)  Tharepaymen of all indebtednoss due And tr become due under the lerms and condilions of the LOANLINER®  Home Equity
Plan Credit Agreament and Truth-In-Lending Olic’asures made by Borrower and dated the sama dey ae Ihis Morigaye, and
all moditicalions, amendments. oxtensions and snawals thereof (harein ' Credit Agraement”). Lander has agreed 1o make
advancas to Borrower under the larms ol the Cradit Agzeamant, whii:h advances will be ol a ravolving nature and may be
made, repaid, and ramads from time 1o time. Borroy’er aud Lender cunlemplale a series of advances to be secured by this
Mortgage. The total oulstanding principal balance owine; atany one lime Lnde: the Credil Agraemanlt {no! including finance K8

*

charges thereon at a rate which may vary from time to timis, %nd any other charges and collection costs which may be owing
f7om iima to time under the Cradit Agreement) shall not excead - - -SIXTY THASAND AND NO/100
-------------------------------------- ($==0%,200,00- - - ). That sum is referrad 1o harein as the

pRerieafipnfirShatutiattra s u

Maximum PrincipaI'Balance and'}é’farrad_fo in tha Cradit Agreemar tu8 the Cradit Limil. The entire indebtedness under the

Credli Agresmant, if not sooner paid, is due and payable __.__ 20..._.___\.__. years from the date of this Mortgage. 4
{2) The payment of al: other sums advanced in accordance herewith to protect the security of this Mortgage, with finance chargess

theraon at a rale which may vary as described in the Cradit Agresmant,
(3; The performance ol lhe covenants and agreements of Borrower herain conaipsd:

BORROWER does hereby martgage, warrant, grant and convey ta Lencier tha following Ce scribed property iocated in the County of
Look , State of lliinais: ;

LOT 100 (EXCEPT THE SOJTH 250 FEET THEEOF) IN BROAOVIEW, A SUBDIVIGION IN SECTION
22, TOMSHIP 37 NORTH, RANGE 12, EAST OF THE THIFD FRINCIPAL MERIDIAN, IN COXK

CGANTY, [LLINDLS. DEPT-04 RECORDIMS 21,50

T85666 TRAN A3&7 08726793 14s2p:00

0449 ¢ w—9PIT—-06&27K

CODK COUNTY RECORDER

7

e Brogdv jew _... linols __ 60133 (hergin “Property Address'');
{Cy) {&p Code)

which has the address of __2401 S, 11th Ave.

{Birpert)

Proparty Tax 1D No.: 15.22-222-004

TOGETHER with all the improvements now or hersaiter srected on the proparty, and all easements, rights, appurtenances and
fixtures, 21l ot which shall be deemed to be and remain a part of tha property covered by this Mortgage; and all of the foragoing, together
with said property (or the 'sasehold estats if this Morigage is 0n a leasehold) are hareinatter referred 1o as the “Praperty.”

CheJ2 8820LL

. CUNA 1T LAL IRSURANCE SOCIErY. 1981, ALL RIGHTS RESEHYED
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7. Protsution of LnnM &agM! bnn woilg 1 e c Mnm;lgmnnm cantatnad in this Mortgage,

of if @y action or procesding in commenced which matariatly niftacis Landet’s inlaros! in the Proparty, $hen handar, 31 Lander's oplion,
upnn nulice (6 Borrower, may make such appsarancos, distiursn such sums, including reasonab(e alfoPeyd fane/and Iake such action
s s necessary to protect Lander's Interest. Any amounts disbursed by Lander pursuant lo thin paragraph 7, with finance chargou thereon,
a! e rate providad In the Credit Agreemen, shall become acdditional indebipdness of Borrowsr sacured by this Mongage, Uniess Borrower
and Landar agree 1o othar terms of payment, such arnoun!s shall be payahle upon notice from Lender lo Bosrower regiiasting payment
thereot. Nuthing contalned in Ihis paragraph 7 shall raquire Lender 1o incur any sxpane of Take dny gction hereunder. Any attion taken
by Lender under this paragraph shall not curc any breact: Borrower may have committed of sny covenant or agraamen! under this
Mortgage. Borrower sgrags that Lender is subrogated to ail of the rights and rermecdien of any prior Jlenor, 1o the extent of andy paymaeni
by Lender lo such lianor, 10 the extant of any payment by Lender 10 such fienor.

8. inspection. Lendar may make or cause to be made raasonable entiies upon and inspections of the Property, provided thas
Lenoer shalt give Borrower nolice prior Lo any such inspection specilying reasonable cause therefor related to Lendar's interagt in the Propetty.

¢. Condemnation. The proceeds of any award or claim for damages, dirgc! or consaquential, in connection with any condem-
nation or other 1sking of the Proparty, or part therep!, or for conveyancae in igu of contlemnation, are hereby ussigned and shall be pald
1o Lender, 10 the exient ol any indebtednass under the Credht Agreement, subject 1o the terms of eny morigags, deed of trust or other
securily agreemant with a hen which has priorily over this Martgage.

10. Borrower Not Relensed: Forbeararice By Lender Not & Walver. Extansion of the time for payment or modification of
amodizasion of the sums secured by this Mortgage gramed by Lender la sny succesnor in interest of Borrower shall not operate to ralease,
It any mannsr, the Yiabitity of the ongina! Borrower and Berrower's successors in interast, Lendsr shall not be raquired to commence
procesdings against suct, successor or refuse lo extend Hma for payment or otherwise modify amortization 0f tha sums secured by this
Mortgaga by reason of a7y demand made by the original Borrawer and Borrower's succasgors in interest. Any forbaarance by Lender
in exerciaing any right or ramxdy hereunder, or otherwiue afforded by applicable law, shall nat be a walver of or precluds ihg axerciss
of any such right or remedy

11.  Successors and Asr,avs Bound; Joint and Several Lisbllity; Co-signare. The covenants and agreements herein containsd
shail bind. and the rights hersungar sinll inure 10, tha respective successors and ansigns of Lander and Borrower, subject to the provi-
sions of paragraph 21 herep!. Al covanints and agreements of Borrawer shall be joint and several. Any Borrowar wha co-alyns 1his
Mortgage, but does not execute the Crai Agraement, (a) ie co-signing this Marigage anly lo mortgage, grant and convey that Borrower's
interast in the Property to Lander under the (drins of this Morigage, (b) is not persotially liable under the Credil Agresment or under this
Moartgage, and (¢} agrees that Lender and avy #her Banower hereunder may agrue 10 sxtend, modily, farbear, or make any other ac-
commogations or amendmanty with regard ta the 1zrnis of ihis Mortgage or the Credh Agreement, without that Borrowar's consent and
without relgasing thal Borrowar of maedifying i3 Mortaage as to that Bomawar's interest in the Property.

12, Notice. Excupttor any nofice required undar 2 pplicable \aw ta be given in anothar manner, {a) any natice to Borrower provided
for in thig Mortgage shall be given by dellvering it or by mai'ingp svch notice by certified mailt addrosased (o Borrower &l the Property Addrass
or &l such other address as Borrowss may degignaie by noue: 1o { ender as providad harein, and (b) any natica fo Lander ahall bo given
by coriitied mail to Lender’s addrgss stated herein or 1o such ther.2ddreds as Lender may designate by notice Yo Borrower as provided
hetein. Any notice provided for in this Mortgage shal! be deemec to have been given to Barrower or Lengsr whan given in the manner
designated herain.

13. Gaverning Law; Severablity. The state and foca! laws-ap;dicuble 1o this Morigage shall be the iaws of the jurisdiction
In which the Property is lacated. Tha loregoing sentence shall nof limh e 2oplizability of Federal law to this Mortgage. In the event
that any provision or clause o} this Morigage or the Credit Agreemant conili*ia with applicable law, such conflict shail not affect other
provisions of this Mortgage or the Credit Agreemaent which can be given elfect witaou the conliicting pravision, and 10 this and the provisions
of this Mortgage and the Credil Agreement ara daciared ta be severablo. As Loud hersin, “costs,” "expengen’ and “aftomnsys’ lpes”
inzlude afl sums to the extent nol prohibited by applicable law or Himited herein.

14. Prior Mortgage or Deed of Trust; Modification; Fulure Advance. Borcwrr shall not enter into any agrgement with the
holder of any mortgage, deed of trust or cther ageurity agreament which has priority over this } lorigage by which that security agreamant
is modilied, amended, extended, of renewad, without the prior written consunt of the Lender. do- ower shall nelther request nar accept
any future advance under a prior morigage, deed of kusl, o olher sscurlty agraement withcy Ing prigr wrilten consent of Lender.

14, Borrower's Copy. Borrower shall be furnished & capy o Yhe Credit Agreement (nd of this Mortgage at the lime
of axeculion or aller racardatian hereo!.

18. Rehahititation Loan Agreement. Barrowar shall fullill all of Borrow r's obligations under aixy he me rahabllitation, imprave-
ment, rapair, or cther loan agreement which Barrowar may gnter into with Lander. Lender, at Lender's cptiun.-may reguire Borrower
to sxecute and deliver to Landsr, in a form acceptable (o Lendar, an assigriment of any rights, claims or dete:s”'s which Borrower mgy
have againgt parties who supply labor, materlals or services in connection with improvements mada to the Propurly.

17.  Waiver of Homestead Exemption. To the sxlen! ermitted by law, Barrower hereby walves the bene ! of the homaestead

exemption as to all sums secured by this Morlgage.
18. Walverof Statutes of Limlitation. Borrower heraby waivas, [0 the full extent permitted by law, statutes of limilation as a defe‘nbaa

10 any demand or obligation secured by this Mortgage.

19.  Merger. There shall be no margar of the interest or astate createc! by thig Morigage with any other interest or estaie inille
Prone:ty at any lime held by or for the benefil of Lender in any capaclly, withaut the writlen consent of Lendar. Q
20. Notice of Transter of the Property; Advances after Tranafer. Borrowsr shall ghve notice te Lender, as provided in par
12 hereof, prior to any sate o7 lransfer ol al! or part of the Proparly or any rights in the Property. Any persan ta whom alt or part of
Properly ar any right in the Property I3 sold or transiarred also shall be obligaied to give notice o Lender, as provided in paragrap

haraot, promptly after such transier,

Even if Borrower transfers 1he Property, Borrower wiit continue to be obligatad under the Cradit Agraement and this Mongége;
uniess Lender raleases Borrower In wiili:g. As a condition ta Londer's consant to any proposed transier or as & condition 1o the release
of Borrower, Lendar may require that the persen to whorn the Property I8 transterrad sign an assumption agreament satisfactory to Lender
and Lender may Impose an assumption fae. The assumplion agreament will not entitie the person signing it to receive advances under
the Credit Agreement.

21, Transter ot the Propenty. Subject to applicable taw, Lender shall have the right Io accaterate, that is, 1o demand immediate
payment in full of all sums secured by this Mortgage or Deed of Trugt, if Barrower, withou! the written consent of Lender, sells or iransfers
ol or part of the Property or any righls in the Propery.

) Lender exercisas the aption ta accelerale, Lender shall give Barrowar notice of aceeleration In accordance with paragraph
12 hargo!. The notice shall provide a periad of not lass than 50 days from the dale of the notice within which Borrowsr may pay the sums
dactared due. If Borrower fails 10 pay those sums prior (o the expiration of such patiod, Lender may, withgut lurther potice or demand

on Berrower, invoke any remedies permitied by paragraph 22 haregl,
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