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MORTG AGE Loan # 32596

THIS MORTGAGE ("Secyrity instrument”) is given on Janpary 15, 1993 , » The morigagor is
BD MENGELIS, SINGLE . _

("Borrower"), This Security Instrumont is giver fo
MARKETING SYSTEMS, INC,, d/b/a G M S MORTGAGE CENVER

Y

which is organized and existing undor the lews of TIE STATE OF ILLINOIS , ingd whnm;
address is 800 E. NORTHWEST HIGHWAY %900, PALATINE, IYLINOIE 60067
£ Lander”), Borrowsr owes Lender the prineipa) sum of

alghty-nine thousand and no/100 -
Dollare (U.S, 8 89,000.00 ).

This dobt s evidenced by Borrower's note datx! the same dale as this Security Instrument (*Nots™), which provides for
monthly payments, with the full debt, if not puid earlier, due and pryable on Febroery 1, 2013
This Security [natrument secures (o Lander: (u) the repuyment of the debt evidenced by Zie MNotu, with lnterest, and ull rnnewnlu,
extensions and modifications of the Noto; (b) the puyment of il othor sums, with interest. advanced under parsgrph 7 to
protoct the socurily of this Securily [nstrument; and () the performunce of Borrowor's covenanty wnd agreomonts under this
Security Lnstrument wnd the Note, For this purpose, Burrower does horoby morlgnge, gt and ¢onvey to Londer tho following
degeribed propoety located in QQOK County, [Hinois:

10T SEVENTY THREE~w-- = (73}

IN HERZCG'S SUBDIVISION OF THE WEST ONE-HALF (1/2) OF THE NORTHEAST MISRTER

(1/4) OF THE SOUTHEAST QUARTER (1/4) QF SECTION 19, TOWNSHIP 41 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNILY, ILLINOIS,

ACCORDING 1O PLAT THEREOF REGISTERED IN THE OFFICE OF 1HE REGISTRAR OF

TITLES OF QOOK COUNTY, ILLINOIS, AS NOCUMENT NUMBER 1444686, IN COOK COUNLY,

JLLINOIS Y

']

PIN 09-19-410-023-0000 [b

which has e address of 1320 FIFTH AVENUE DES PLAINES {9490k, Clty)s
{llinois : m&? (*Property Addross*);
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S, Hazard or l’mperUnNQErroE IL)(U:(IAJ-MWQIQR Ming or hereafler orocted on the

Property insurel against toss by fire, hazards included within the term "extundwsd gtverage® and aoy other hazards, including
floods or flooding, for which Lender requires insurance. This insurance ahall bo maintalned in the amounts and for the perlodu
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which ghall nat be unreasonably withheld. 1f Borrower fails 1o maintain coverags doscribed abovs, Londer may, at Lender's
option, obtuln coverage to protect Lender's rights in the Property in wccordancs with paragraph 7.

All insurance policies and renewnls shall be nccoptable to Lender and shall inciude n standard mortgnge clauso, Lendor
shall have the right to hold the policies and renewals. 1f Londor requires, Borrowur shall promplly give to Lender ail receipts of
paid premiums and renewa) notices. In the event of tosn, Borrower shall give prompt notice to the insurancs carrior and Lender.
Lender may .o proof of loss if not made promptly by Borcower,

Unless Lendur and Borrower oltherwise agreo in writing, insurance procoeds shall bo applisd to restoration or repuir of the
Proparty damaged, if the restoration or fepair i econotnically feasiblo and Lendor's security Is not fossened. It the restoration or
repair is not economically feasible or Lendor's security would be lessened, the insurance proceeds shall bo applied to the sums
secured by this Security Instrument, whether or not then due, with any excess puidd to Borrower. If Borrower abandons the
Property, or doos not answer within 30 days a notice from Lender that the insurance currler has offered to soltle e ¢laim, then
Lender may collect the insurunce proceeds. Lendor rany uss the process to repaic or restore the Praporly or o pay sums
socured by this Sccuiity Instrument, whether cr not thea duo. The 30-dny poricd will begin when the notico is given.

Unless Lender ansd-Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the #ue date +f t\ic monthly paymonts reforred lo in pnmgmphs | and 2 or change the amount of the payments, If
under paragraph 21 the Irupecy is aequized by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Property prior io Vie pequisition shnll pnss to Lencder to the exient of the sums secured by this Security Instrumient
immediately prior to the scquisiticn.

6. Oceupancy, Preservation, Maintenncce and Protection of the Property; Borrower's Loun Application; Leascholds.
Borrower shall occupy, establish, and uzab. Property 1s Borrower's principal residenco within siaty days after the execution of
this Security Instrument and shall continue to s:cupy the Property as Borrower's principel residence for at least one year afier
the date of vccupancy, unleas Lender otherwizs aprees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which ate teycnsd Rorrower's control. Borrower shull not dcstroy. damuge or impair the
Properiy, =luw the Proporty to deteriorate, or commitwuste on the Property. Borrowwr shull be in default if nny forfeiture
action or proceéding, whether civil or erlminal; is Bogun thazin Londer's good Faith judgment could result in forfeiture of the
Property or otherwiss materially impair the lisn created by ‘his Security Instrument ot Londer's security interest, Borrower may

cure such a dofault and reinstato, ns provided in paragraph 18, by causing the action or proceeding to be dismissed with n riling

that, in Lender's good faith deicrminntion, precludes forfolre 4f the Borrower's interest in the Property or othor material
impairment of the lien created by this Security Instrument Or Lendse’s security interest. Borrower shall slso be in default if
Botrower, during the loan application process, gave materially false of inarcurate informntion or statements to Londer {or fuiled
to provide Lender with any materia! inforination) in connection with the-luan evidenced by the Nots, including, but not limited
1o, representations conceming Borrower's occupancy of the Froperty as a prinzipal rssidenca, If this Security Instrument s on a
leaschold, Borrower shall comply with all the provisions of the lease. If Boricwor acquires fve title 1o the Propeny, the
leasehold end {ue fee title shall nol merge unless l..u:der agrees to the merger in writiag,

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform 116 sovenanty and agroements contained in
this Security Tnstrumzai, or thers is u legal proceeding that may significuntly nffect Lendor's rights in the Property (such us u
proveeding in bankruptcy, probale, for condemaation or forfuilure or to snforce taws or regula‘ions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Londer's rights in the fepeiv, Londei's actions mny
include paying any sums securcd by a lion which has priority over this Scourity Instrument, ‘vupearing in court, paying
reasonsblo attomeys® fecs and entering on the Froperty to make copairs. Although Lender may take action under thiy paragraph
7, Lender does not have lo do so.

Any amounts dlsbursed by Lender undot this paragruph 7 shall becomo additional dobt of Borrower socured by this
Security Instrument. Unless Borrower nnd Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note mte and shall be payable, with intereat, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. If Lander required mortgage insurance as a condition of making the foan secured by this Security
instrument, Borrawer shall pay the premiums required to taintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lendie fapses or cruses (o be iu effect, Barrower shall pay the promiums required 1o
obiain coverage substantially equwalent 0 the ‘mortgage insusattes proviously in offect, al 1 cost substuntinily equivalent to the
cost to Borrower of the mortgage insurance previcusly in ¢ffeet, from un alternate mortguge insurer approved by Lender. If
substantially equivalent merigago insurnce coyernge id not availuble, Borcower shall pay to Londor ench month a sum equal to
one-twelfth of the yearly morigaye insurance premiutn boing paid by Borrower when the insurance coverugo lapsed or ceased o
ba in effect. Lendor will accept, use and retsin thess puyments 0s & loss resorve in lisu of mortgage insurance. Loss reserve

| , | Form 301479/90
q-smn.a »on : o - Maedele : : indilole: )
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17. Transfer of the PrutN %EJ«Q'I ﬁ(lm‘. Q Qﬁrm}m Property or any intorost in it

is wold or transferred (or if & bonoficial intorest in Borrower Iy wold or tranafersed und Borrowse s not u natural person) withoul
Lengosswepgior written cousent, Lander may, at ts optivn, requirs imniedinto paymont in- Bl of abl sums seoured by thin
Seourity Instrument, However, this optivn shol} not by vxervised by Lender IF exorclte in prohiblted by fudernl law ws of the date
of this Security Instrument,

If Londer exorvisos this option, Lendur shall give Borrower nolice of sccelorution, The notice shall provide a perfod of not
less than 30 days from the date the notice is delivared or mailed. within which Bortowor muat pay all sunw socured by this
Security Instrument. If Borrower falls to puy these suma prior to the expimtion of this period, Lender may invoke any romedios
pernitted by this Security Instcument without further notice or demaind ou Borcower,

18. Borrower's Right to Ruinstule, If Bonower meots corlsin conditions, Borrower shall have tho right 10 have
onforcament of thie Security lnstrument discontinuod at any tme prior 1o the earlier ofi (0) 5 days (or such other peried us
applicable law may specify for minstaloment) before anlo of thy Property pursunnt i any power of sale contained in this
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrumont, Those conditions are that Borrowes: (u) pays
Lunder all sums which thon would ba due under this Security Instrument und the Note ws if no aceeleration had aceurrsd; (h)
curss any defhult of any othor covenants or agresmsnts; (¢) payy all oxpensos Incutred in enforeing thin Socurity Instrment,
including, but not lisalied to, roasonublo sttomays’ -ses; and (d) tuken such action us Leader sy rossonably require o assuro
that the lien of this Seourity Instrument, Londor's righty in tho Property and Barrowor's ubligation to pay the sums seured by
this Securily Instrunap:-shall continue umhnngoal Upon relnstitonwnt by Borrowor, this Socurlty Instramont sl the
obligations veoured hoesiy ~iall remain fully effecti /e ug if no accelurstion hud occurred. Howovar, this right to reinstute shail
not apply in the caso of acceloration undor pargmeph 17,

19. Sale of Note; Change of Loan Servicer, The Noto or a partinl intorost in the Noto {together with thiv Security
{nstrument} may bo soll one or marv times wiiliont prior notice to Borrowor, A salo may resull in s chunge in the entily (known
43 the “Loun Servicer”) that collecss monthly payments uo under the Note and thiy Security Instrumont. Thero also may be one

"~ or more changes of the Loan Servicer unslard to a sals of the Note. I there Iy u chungs of the Loan Servicer, Borrower will be
given written notice of the chango in accordancs with paragraph id sbove and applicable Inw. The notice will state the arme and
. addross of the new Loan Servicer and the eduress to which puyments siould bo made. The natice will alse contair sy other
\y information required by spplicable law,
20. Hazardous Substunces, Borrowor shall nit <euse or permit the pesonen, use, dinposal, storage, or reloass of any
)OHamrdous Subsiances on or iy the Property, Borrows: shull nob do, nor allow anyone olse to do, anything affecting the
Property that is in violation of any Environmentnl Law. Tis presling two sentencon shall not apply to the presence, use, ot
starugs on the Property of small quantities of Hezardous Subairzaers that aro genornlly recognized to bo appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lendor writian notice of any Investipation, cluin, demand, fuwsit or otlier uetion by any
governmental or regulatory agency or private pany involving the Property vad any tHuzardous Substance ur Environmontal Law
of which Borrowsr has actual knowledge. If Borsower [earus, or is notifficd by any gavemmental or rogulutory nuthority, that g3
any remava! or other remediation of any Hezartlous Substuance affocting the Prcporty s nocessary, Borrower shull promptiy take €
Al necessary remedial scliona in accordance with Envivonmental Lasw. ﬂ?

As used in this paragraph 20, "Hazardous Substances” aro those substances delired as toxic or hazardous substances by &,
Environmantal Law and the following substanoss: gasoline, kerosens, othor flammats o4 toxic petroloum products, toxic &
pesticides and hobicides, volatile solvents, malerials contiining nsbestos or formaldehyde, ond tdicuctive matorialy, As used in &
this pasagraph 20, "Environmental Law® menns fedoeal laws und laws of the jurisdiction whera e Property is located that
ralate to health, safety or enviranmental proteciion.

NON-UNIFORM COVENANTS. Borrowur and Louder further covenant and ngroe as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower priur to accelerution followiig Borrower's brench
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pravgraph 17 unless
applicable law provides otherwise)., The notice shall specify: (u) the defaudt; (b) the action required to cure the default;

(c) a date, not less than 30 days from: the date the notice s given to Borrower, by which the defunlt must be cured; and
(dj that failure to cure the default on or befere the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borvower of the right to reinstate aflor accelerntion and the right to assert in the fureclosure proceeding the
non-existence of a default or any other defense of Borrower to ucceleration und foreclosure, If the defautt is not cured on
or hefore the date specificd in the notice, Lender, at its option, inny require immediate payment in full of a)l sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitied to coltect all expenses incuered in pursuing the remedics provided In this paragraph
21, including, but not limited to, reasonable nitorneys’ fees and costs of title evidence,

22, Release. Upon payment of ull sums sacured by this Security Instrumen, Londer shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordntion costs,

23. Waiver of Homestead. Borrower waives all right of homaestead vxemption in the Property.
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