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Law OFFICES"BY PISULA & WRENN
{Aadiess)
2510 EAST DEMPSTER, #110

OES PLAINES. ILLINDIS 60016
MORTGAGE

THIS MORTGAGE is made this 23rd dayof  January .
19 93, between the Mortgagor, JUDXTH K. HADURA, A WIDOW

(herein *'Borrower'), and the Morigagee,
HOME LOAN & INVESTHEMT ASSOCIATION

, # corporation organized and
existing under the laws of THE STATE OF RHODE ISLAND ,
whose addressis 244 WEYBOSSEY STREET, PROVIDENCE, RHODE ISLAND 02903

{herein ''Lender™).

WHEREAS, Porrower is indebted to Lender in the principal sum of U.S. 8 11,000.00
which indebtediess is evidenced by Borrower's note dated  January 23, 1993 and extensions and renewals

thereof (herein “*Noie"), providing for monthly installments of principal and mter«st with the balance of indebtedness,
if not sogner paid, dve¢ and payableon  January 28, 2008

TO SECURE to Leide! the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of afl other sums, with intirest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performnnce of the coverant. and agreements of Borrower herein contained, Borrower does hereby mortgage., grant

and convey to Lender the foliowin g #escribed property located in the County of £oaK . State of
Itlinois:

LOT 10 (EXCEPT THE NOR{? 16 FEET THEREOF AND EXCEPT THE SOUTH 1.2
FOOT THEREGF) IN BLOCK 5 Yw MARY W. INGRAM®S SUBDIVISION OF THE
NORTH MEST 1/4 QF THE SOUTH WEST 174 OF SECTION 30, TOWNSHIP 37

NORTH, RANGE 15 EAST 'OF THE (THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS. -

.o

06929056

. DEPT-0{ RECORDIMG. - $33.50 .
. T24444 TRAP XUET. 01727793 10328300

25728 m— P 3~Gé?660 .
K coURTY REZGRDER e

s
r-.

TAX I.D. $ 26-30-308-031 | | ;é;gu
which has the address of 12748 SAGINAW AVENUE , CHICAGO © = . ffti
[Streel} [N} -
inais 60633

{herein 'Property Address"');
|21p Tode)

TOGETHER with all the improvements now or hereafter erected on the propecty, and all casements, rights,
appurienances and rents ait of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate it this Mortgage is vn u leasehold) are
hereinafier referred to as the Property.”

Borrower covenants that Borrower is tawtully seised of the estate hereby conveyed snd has the right to mortylge ’
grani and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend gcncrnl!y the title to the Property against all claims and demands.
subjeet to encumbraitces of recorg,

ILLINDIS - SECOND MORTGAGE — 1:30—FNMA/FHLIMG UNIFDRM INSTRUMENT

' Form 3814
) Q-?ﬁi!L) 18107 VAIP MORTUAGE FORMS = (I1H1203-B100 + BODE21-7281
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10 Borrower Not R!IJ»NtQ E E Lg:ﬂlA\Lh C:f Q PHXM for payment or modifica-

ton of amortization of the sums seesred by this Mostgage geanted by Londet td u?sy secondoe b intorosi of Borrowoy
shalladt oporate to refoase, in any mannar, the Hability of the orlginal Bocrower antt Borrowar's stiecessors In interast,
Lestder shall not be required to commence procecdings sgainst such successor or refuse to extend time for
payrent or otherwise modify amoriization of the sums secured by this Mertgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in raerusmg any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agrzements ot Borrower shatl be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and canvey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Nute or under this Mortgage, and {c} agrees that Lender and any other Borrower hercunder
may agree to extend, modity, forbear, or make any other accommodations with ri:gard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasirig that Borrower or modlfymg this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be gwen in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified nail
addressed to Boscower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hcreln, and (b) any notice to Lender shall be given by certified mail to Leader's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided tierein. Any notice provided for in this
Mortgage shall be dzep.ed to have been given te Borrower or Lender when given in the manner designated herein.

13. Governlug L2 #; Severabillity. The state and local laws applicable to this Mortgage shall be the iaws of the
jurisdiction in which tho Feuperty is located. The foregoing sentence shail not Jimit the applicability of Federal law to
this Mortgage. In the event it it any provision or clause of this Morrgage or the Note conflicts with applicable law, such
conflict shall not affect other plovisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this ¢nd the pinvisions of this Mortgage and the Mote are declared to be severable. As used herein,

“costs'', “expenses” and “‘sttorneys’fees’ include all sums to the extent not prshibited by applicable law or limited
herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rechabllitation Losn Agreement. Bczrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemso*t.which Botrower enters into with Lender. Lender, at Lender’s option.
may require Borrower to executs and deliver (to/Linder, in a furm acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have azainst parties swho supply labor, mazterials or services in connection
with improvements made to the Property.

16. Transfer of the Preperty or a Beneficial Interelt in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in bordover is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may . -at its aption, require immediate payment in full of all
sums secured by this Mortzage. However, this option shall nei e exercised by Lender if excrmse is prohibited by
federal law as of the date of this Morigage,

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noiice is delivered ariiailed within which Berrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to tl.c e) piration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or degrand on Borrower.

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and cgree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereot,-ursn Borrower’s breach of any cove-
nant or egrecinent of Borrower in this Mortgage, including the covenants to pay vi-ca due any soms secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In parasaph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) 2 date, noi less than 10 days fimn the date the notice is malled
to Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or hofore the date specified
in the notice may result in acceleration of the sums: secured by this Mortgage, foreclosure Ly jv.di:ial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after nccei rpion and the right to
assert in the forcclosure proceeding the nonexistence of a default or any other defense of Borrower (o acceicration and
foreclosure. If the breach is not curcd on or before the date specified in the netice, Lender. at Lender’s optlnn, mayw
declare all of the sums secured by this Mortgage to be immediately due and payable without further deinind end may
foreclose this Mortgege by judicial proceeding. Lender shall be entitled 1o collect in such proceeding ail expenses of L
foreclosare, inclading, but not Jimited to, reasonable attorneys’ fees and costs nf documentary evidence, abstracty and 3
title rcporta. h

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage (%
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mon-. ¢
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (z) Borrower pays Lender all sums,
which would be then due under this Mortgage and the Note had no acceleration vecurred; (b} Borrower cures alh
breaches of any other covenants or agreements af Borrower contained in this Mortgage: (c) Borrower pays all reasonable’
expenses incurred by Lendet in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in’
enfoccing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d} Borrowes tzkes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender’s inteiest in the Property and Borrower's abligation to pay the sums secuted by this Mortgage shall continue
unimpmn:d Upnn such payment and cure by Borrower, this Mortgsge and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due, All rents collected by the receiver shall be applicd first to payment of the costs of
management of the Property and coliection of rents, including, but not limited to, reeiver's fees, premiums on receiver's
bends and reasonable atterneys® fees, and then to the sums secured by this Mortgage, The receiver shall be liable to
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UNOFFICIAL, COPY .

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEHREST RATE. IN-

CREASES IN THE INTEREST RATE WILL RESULT IN HHNGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL (ESULT IN LOWER PAYMENTS.

This Rider s dated January 23 L1923 and is a pan of and changes and adds to the Mortgage
of the snme date which | have given 1o seciire my Note of the same daie (the **Noie**) to HOME  LOAN &
[NVESTHMENT ASSOCIATION he *Lendes'™). The Morlgguc covers the property dcsctihed inil
o located al 12748 SAGINAW AVENUE, CHICAGO, ILLINDIS 6063

Property Adidress

Modisications, In additlon te the covenants and agreements wade In the Morigage, the Lendcr and | further agree
as follows:
A, INTEREST RATE AND MONTIRLY PAYMENT CHANGES
The Note has an S iaitind Titerest Rale* of 9.4906. The Nute interes! raic inay be increased or decreased on the
28thay of the nedd beginning on January 28 , 19 94 and on that day of the month every
12months thercaZicr 3ach date an which the rate of interest may change ‘is called a “*'Chaage Date'’,
Changes in the interell vare are governed by changes in an interest rate index called the *'Index*'.
{A) The lisdex
The ndex is the: [Cheel one box o indicare didsx )

(1) L1* **Contract bivicrest Ruie. Purchasc of Previously Occupicd Hoimes, Nationai Average for all Major

. . . L I L R T T O S

If the Index ceases (o be u-mlc a 'nilx‘“lc hy the puhliv.lu:r or by auy successor {0 the publisher, the Lender
will set the Note interesi rate by using a compazable index.

() Sciting the New biteres! Wate

To set the new interest rate, the Lender it determine the change beiween ihe Base Index figure and the
Current Index figurc. The Basc {ndex figure is 6L.00 The Curreni Hwlex figure is the mosi recent Index
fipure availabic days prior to each Change Dale. IV the amount of the change is less than one-cighth of one
percentage point, the change will be rounded to zero. hidie amount of the chiange is onc-cighth of one percenlage
poinl or wore, the Lender will round the amowit of the ongnge to the nearest oie-cighth of one percentage point.
H the Curvett Index ligure is larger than the Base hidéx JTigure, the Lender will add the rounded amount of
the change 1o the Liitial Interest Rate. I the Cursent Index figurciis Zocaller than the Dasce index figure, the Lender will
subteactqhe umndud—-nmnmt of the change from the Initial 1nlcrers Foate, The result of this addition or subiraction
will be he pulmmm}- rate. 11 there is no change between the Base fidex figun: and the Curremt Tndex ligure alicr
routtding, the Initial Interest Rate will be the prejiminary rale.
|Check ane by 1o indicaie whether there Is any mavinnen limit o intereal raie change.

s2if 0 bk IS checked, theee will be na waximum mit
un changes.|

(1} 1) I this box is checked, there will be no maxiomum Himit on ciarges in the inlerest rate up or down.
The preliminary rate will be the new intercst rate,

(2) [ 1his box is checked, the Interest rate will not be changed by wiore than . 2.00  percentage points
on any Change Dale. The Lender will adjust the preliminary rate so that the chanjie o2 interest rate will not be more
than that limit, The uew interest rate will equal the figure tha? resnlts fron this adjustnent of the prcluumary fate.

(€Y Filective Dute of Changes
Lach new iierest rate will become effective on the nexi Change Déde. If Dorrower s monliliy paymcm

changes as a result of a chonge in the inderest rate, Borrower's montldy payment wilt change az’'cduhe first monilly
payment dide after the Change Date as provided in the Note. o
I  Notice 10 Dorrower WIT L R IO et

The Lender will mail Borrower a notice by first class maii at least |hmy and na more thaiy Forlyomre days
before each Change Date if the intefest rale is 1o change. The notice will advise Borrower of:

{i) the new inlerest rate on Bosrawer's loan;

(i} the amounl of Borrower's new monthly payment; and )
. (Hi)  any additional matters whicli ihe Lendcr is .Lquhcd 1o dist.lost
B, LOAN CllAR(sl&S e {- Ry

it could be thatthe loan sccmcd by lllc Murllage is sub;ccl toa Iaw which sets maximum-ioan charges and that

law is mlusprelcd so that 1lic imesest or-other_loay charges: collected .o 10 be collected in connection’ with the loan
_would cxceed. permitied fimits, §1 this is the case; thent (A) any-such loan chilrge: shall Be reduced by the amoum
O necessary ta reduge:the; chargeio the permitted lnit; and (B) any sums already colfccted from me which exceeded per-
" mitled. ipits will be-refunded to: me. The Lender may f.ilousc 1o makc Ilns rclfund by rcducmg the pnncipal owed
‘undcr lhc Nole or by makmg a diten.l paymcm o mh.

bt

CEaenl

. Umarf then one box Is checked or [f no bux is checked, and Lender and Borrower do nol oiberwise sgree bn Iw#h‘. the firsy hlda named will sppir.
ADJUSTABLE RATE LOAN RIDER- L =1 FHRMC UWMETAM NS TRUMNT £4598.2 DAY Sretans ond Fome

&?‘Q‘CG

0%




UNOFFICIAL COPY

TEO-S0E-DE~-FZ

13MosIDg—

(leaS)o-..--,..

Jamozsog— HAGWW "X HLIONE 7
(iEas)....;M/y‘mﬁr - ‘II'QQW?‘%

: ‘sanql M1 10 -jjo o1 20188 | 'sih Sinud &y
61 ydeadured wy papraosd (ing v Juawie ] Swipanangg 290bat 01 vondoe a1 Bulatem
§,J3PUI oY) JO UCHIPLOD B S8 *ISIYL JO (18 0. 23y xoput o5 a4 ut 2Fueyn v {£) 10 (1] v st 2131y 1) 2Fuend 3w
15232714 2uQ AU JOJunotue Y} uo |'nu|| Y1 (JO {RACUIIE 10) t] 3SEIIoUL U (Z) 1O "3l 1521101 J10M] 119100 AU} UL Asea1d
Uy ul (1} aagnbas Lwt 1opu3y Iy ‘aFediion A 1o 6 qdemnmd 01 walqns Lzadoad sy jo ssisuen e s| 9134 JI
ALUAJOMA ALY AOQ UFESNYHL "G
: (UL BN 0) A1012BJSHUS 3q IS0 janiad e
e Jo witng S g ULy Jaluo Ay o1 1oradns 5§ 2TeEI0PY SINT IV MWD ITE U VIRIGO JjiM:§ el suBatl siy . aBeS oy
Sy O ual) jet) Fuhieulproqns [USaI8R ue 2102as (e | S0 9FET RO syl Jo ¢ yduiFesnd 1 paplaod se U eyl
o1 Preda iim 198 Spdwold s ) uaif e SulAjNuap] 291100 ¥ 211 PUSS L01 Japus-t o) aSuF 1oy S 1aa0 L1101kl
SeY HO1m Ut e 01 1d3[qus 22¢ dFeTioN SiyE £q PIMDSs SNs 3T Jo Led Lue S0 v Jev]) STUIaIaP 1APUT] ) jI

SNAIT HO1Hd ‘D




. UNOFFICIAL COPY . |

DUE-ON-TRANSFER RIDER

Noticet This rider adds a provision to tha Security Instrument allowing the Leader to requlve
repeyment of the Note Ia full upon transfer of the properiy.

‘This Duc-On Teansfer Rider ts made this 23rd  guy of January 19 93 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure Debt (the
»Security Ingtrument™) of the same daie glven by the undersigned {1he " Borrawer ) 1o seture Borrower's Nota to

HOHE LOAN & INVESTHMENT ASSOCTATION {the "Lender™}

of the same daie (the "Note'") and covering the property desgribed in the Sccurity Instrument and loceted at

12748 SAGINAK AYVENUE, CHICAGOD, ILLIND'IS 6063‘3
{Proparty Adciess)

AMENDED CrViNANT. in addition to the covenanis and agreements made in the Sccurity Inatzument, Borrower
and Lender further covraant and agree a3 follows:

A. TRANSFER OF THE VRPOPERTY OR A BENEFIC)/.L INTEREST IN BORROWER
Uniform Covenant 16 of the Szevrity Instrument is amended 1o read as follows:

16. Transfer of the Property o= 'a Beneficial Interest In Borcower.  If all or £y part of the Properly or an interest therein
is sold or irensferred by Borrower {Cr i » heneficial interest in Borrower Is sold or trunsferred and Borsgwer it not a najurs!
person or persons but Is & corporatior, pacinership, trust or other legal entity) without Lender's prior written consent,
excluding (a) the creation of a lien or ensumbrance subordinate 16 this Security Instrument which does not refate 10 »
transfer of rights of occupancy in the piansrty, (b) the crestion of » purchase money security interest for houschold
apphances, () a Iransfer by devise, descent ¢r by operation of Jaw upon the death of a joint tenant or {d) the grant of any
leasehold intarest of three yoars or Jess nol coniain'nz an option 1o purghase, Lender may, st Lender's option, declare ol

1f Lender exsrcises such option to accelerate, Lender shill mail Borrower novice of sccaleration in accordance with
paragraph 12 hereol. Such notice shall provide a period.of pal lzss than 30 days from the date the notice is matled within
which Borrowss may pay the sums declared due. If Bocrovier falls 1o pay such sums prior (e the eapiration of such period,
Lender may, withowi furthet notlce or demand on Borrower, livoike any remedies permilted by paragraph 17 hereol.

Lender may consent to b sale or iransfer if: (1) Barrower causes (o be¢ ~ubmitted to Lender informatlon required by Lender
to cvaluate the transferee as if a new loan were being made to the/transferee: (2) Lender reasonably determines that
Lender's sceurity will not be Impaired and that the risk of a bezach of any covenant or agreement in thie Securnity
Instrument 15 aceeptable: (3} intarest will be payable on the sums secured by this Security Instrument al a rate accepiable 1o
Lender, (41 changes in the terms of the Note and this Secunity Insirument réanired by Lender are made, Including, for
casmple, penadic adjusiment in the interest rate, a different final payment datd V> the loan, and addition of unpaid interes
1o principal, and (3) the transferss signs an assumption agreement thal is accuptrole to Lender and that obligates the
transferee to keep all the promises and sgresments made in the Note and in tirs Sccurity Iasirument, as modifizd it

required by Lendes. To the exizni permisted by applicable law, Lender also may chargs b reasonable fee 23 a conditicn 162
Lender's consent io any sale or transfer.

-~
Borrewer will continue 10 be obligated under the Note and this Security Instrument unless Yerder releases Borrawer ig
Wriing '-\i
oty
IN WiTNESS WHEREOF, Borrower has exceuted this Due-On-Transfer Rider, . g

Q- AL S PR A o (Seal)

/JUDITH K. MADURA CPerrower

Y .

-

b3 eSealy

Rorrowel

26-30-308-031

DOTR ‘
DUE-ON-TRANSFER RIDER-Sacond Mortgage—4/82-SNMA UNIFORM

INSTRUMENT
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