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N - [MORTGAGE]
™~ January 21 e 93 o
LD 16528 SOQUTH 83RG ﬂUENUﬁ;_ PAL.OS HILLS, ILLINDIS 60465 ;
S’ Property Address - Ciny ] Siate . B . Zip Code
5 JAMES ORLUCK and BARBARA DRLUCK, HUSBAND AND WIFE A5 JOINT TENANTS '
5 Borrowerts ey e Ao T Prope aad ,
GE CﬂPITﬁL HORTG&GE SERVICES, INC., 1 S 640 HIDWEST ROAD, SUITE #321, JAKBROOK

R Lender ] “Lender addrest TERRACE . ILLINGIS —€018Y

3 ELE S W a3 . PAYMENT AMOUNTS AND TIMES

{your monthiy paymenie;

(&

PRINCIPAL BALANCE
{the amount you borrcwsd)

\\ US. s [Fina) Paymsent FIre] Pagmarnt | Final Baymeni
' us. s - Date CRate -
‘ 108,250 GO _ 735,35677_1 7 ' 2/26/_93 1/26_/08'

THIS MORTGACG S "Security Instrument™) is made lodayﬁb%mwﬁﬂ-ﬂawiﬁuﬁkbnd addré§§ Sho&n

above (herein “Borrowsr ), «nd the Lender shown above.
EXISTING UNDER THI. |.AWS OF NEM JERSEY

with an address shown abuve (herein "Lender™), . o . . _
WHEREAS, Borrower is inde¢bs:d o Lender in the amount of the Principal Balance shown above, which indebied-
ness is evidenced by Borrower's-arw dated the same dale as this Security Instrument and extepsions angd renewals
thereol (herein “Nate™), providing (or moathly installments of principal and interest, with the balance of the indebted-
ness, if not sooner paid. due and pay(ble bn the Final Paymeni date shown above. - '
THIS SECURITY INSTRUMENT sccurcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under
i paragraph 7 to protect the security of this Secucity Instrument and the Nota, Borrawer does hereby mortguage, grant and cou-
vey to Lender and Lender's successors and assigi=-the following. described property which has the address shown above

R B KK KK KKK KNI XNORX

ProTpcrty Tox Index Number: =3 '1'4_ 203-020 - ,
LOT 339 IM FRANK DE LUGARCH®S WODDED HIL.T, & SUBDIVISION .
OF THE SOUTH 172 OF THE NORTHEAST 1/4 OF SELTION 14,

TOWNSHIP 37 NORTH, RANGE 12, EAST 'OF THE THIRI PRINCIPAL:.,

MERIDIAN, IR COOK COUNTY, TLLINOIS. g i

PERIZn1 RECORDING 0 431.3u
.. TE355E TR&M IR DRA27/93 11013090
LRI ) R -UIAETEED

;. TTCOOW CmiNTY RECORDER |

SAXD PROPERTY REFERRED T0 AS LOT(S) __ " __ OF BLOCK(S) ~ON THE HAP OF
PALDS MILLS, €ODK COUNTY, ILLINOIS = R o

ALSO KNOWN AS 10528 SOUTH 83RD AVENUE
' PALOS HILLS, ILLINOIS 60465

THIS INSTRUMENT WAS PREPARED RY AND AFTER RECORDING SHOULD BE RETURNED TO:
GE CAPITAL HORTGAGE SERVICES, INC., 1 5 660 HIONEST ROAD, SUITE #321, OAKBROOK

“TERRACE, ILLINDIE  &UIBY

TOGETHER WITH all the impcovements now or hereafler erected on the property, and all easements, appunenances,
and all fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “*Property.” :

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed nnd has the right to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumberances of record.
Borrower warsnnis and will defend generally he title to the Property agsinst all vlaims and demands. subjéct 1o any
encumberances of record, | o ‘ iR SRR e -8

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenarnts with _,
limited variations by jurisdiction fo constitute a uniform security instrument covering real property. y g &

b ==
ILLINOIS - single Family - FREDDIE MACIFANMIE MAE modified INSTRUMENT 53‘;'2 '{O& s e
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. by the Note, including, but not imited 1o, represeniations concerniag Borrower's accupancy of the Property a8  principal
résidence. If this Security Instrument is on - leaschold, Borrower shall wonyly with all the provisins of the kease. 10 Borrow-
er acquires Fee title to the Property, the leaschold and the fee title shall not merge uniess Londer agrees o the merger in wniting.

7. Protection of Eender's Rights in the Property; Mortgage Insurance. 1 Borrower fils o perform the covenants
and agreements contitined in this Security Instrument. or there is a legnl proceeding that may signiftcantly aifect
Lenders rights in the Property (such as a proceeding in bankruptey. probate. Tor condemnation oy 1o enlforce laws or
regulations). then Lender may do and pay for whatever is necessary 10 pratect the value of1the Propertv.and lLender's
rights in the Property. Lender's actions may include paying any sums secured by.a Hew which has priority- over this
Security Inslrument, appesaring in court, paying reasonable attorney’s fees and eatering on the Propery 1o make repairs.
Although Leuder may (ake action under this paragraph 7. Lender does not have ta do so. -

Any amounis disbursed by Lender under this paragraph 7 shall become additionul debi of Borrower secured by
this Security tnstrumeni. Unless Borrower and Leader agree to other forms of paymeni. these nmounts shall beor in-
terest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secu-
rity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason,’
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums re-
quired t6 oblain coverage substantially equivalent to the mengnge insurance previously in-eifect, ot n cost substantially equivaient
to the cost 1o dorrower of the mortgage insurance previously in effect. from an aliernate monigage insurer approved by Lender.
If substantinlly equivalent mortgage insurance coverage is not available, Borrower shuil pay to Lender each month g sum
equal 1o one-twélith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased 10 be i1 effect. Lender will accept, use and tetain these payments as a loss reserve in lieu of mortgage insurance.
Loss reserve payhiens may no longer be required, at the option of Lender, if morigsge insurance coverage (in the amount
and foor the period (ha*'t<nder requires) provided by an insurer approved by Lender azain becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the
requirement for mortgage insi¢ance ends in accardance with any writlien agreement between Borrower and Lender or applica-
ble law.

9. Inspection. Lender nris agent may make reasonable entries upon and inspections of the property. Lender shall
give Borrower notice at the time Gf or prior to an inspeciion specifying reasonable cause for the inspection. .

10. Condemuation. The proceessof any award or-claim for damages. direct or consequeniial. in connection with
any condemnation or other taking/of any part of the Property. or for conveysnce in lieu of condemnation, are hereby
assigned and shall be paid to Lender. : . -

In the event of 2 total laking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with/any excess paid 1o Borrower. In the-event of a partial taking of the Property.
unless Borrower and Lender otherwise agied fivwriting. the sums secured by this Security Instrument shail be reduced
by the amount of the proceeds multiplied by thedoltowing fraction; (a) the wiat amount of the sums secured immediately
hefore the taking, divided by (b) the fnir marketvitue of the Property immediately:-before the taking. Any balance shall
be paid to Borrower. . . -

I the Property is abandoned by Berrower. oc ifl after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowes fiils to mespond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the précesds, at its option. vither to restoration or repair ofthe Property
or to the sums secured by this Security Instrument. whethor or not then due.

Unless Lender and Borrower otherwise agree in writing a4y, application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to/ir paragraphs | and 2 or change the amount of such
payments.

11. Borrower Nat Released: Forhearence By Lender Not a Weiser, Extension of the time for puymen: or modifi-
eation of amortization of the sums secured by this Security Instrumer gianted by Lender 10 any successor in interest
of Borrower shall not uperale to release the Hability of the original Boriower o Borrower's successors in interest. Lender
shall not be required 16 commence proceedings against any successor (i fiiterest o refuse to.extend lime for payment
or otherwise madily amortization of the sums sécured by this Security Insinwnent by reason ol any déemand made by
the original Borrower or Borrower's successors in interest. Any lorbearance by erder in exercising #ny right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy. '

12. Successors and Assigns Bound: Joint Severa! Liability: Co-signers. The covenants and .agreements &f this
Security Instrument shall bind and benefit the successors und assigns of Lender and Sorrower, subjeet o the provisions
of paragraph 7. Borrower's covenants and agreements shall be joint and several. Apy Dorrower wlio co-signs this
Security Instrument but does not execute the Note: {(a) is co-signing this Security Insiiument only 10 mortgnge, geant,
and convey that Borrower's interest in the Properly under. the terms of this Security Insvupaort (b} is not personally
obligated to pay the siums secured by this Security Instrument: and (c) agrees that Lender and/any other Borrower may
agree to extend. modify. forbear or make any accommodations with regard to the terms of this Srcuiity Instrument dr‘thc"{Ef,\
Note withaout that Burrower's consent. : B J

i3. Loan Charges. Il the loan secured by this Security Instrument is subject 1o a taw which(sers maximum loan [ -
charges, and thut law is finally inlerpreted so that the interest or other loan chirges collected or 10 be collecied in con-
nection with the loan exceed the permitted Jimits, 1hen: (a) any such loan charge shall be reduced by the nmount &
necessary to reduce the charge to the permitted limit: and (b) any sums already cellected from Borrower whicli ex- <
ceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal -
owed under the Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will be e
treated as a partial prepayment without any prepayment charge under the Note, o

14. Notices, Any notice tn Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by First class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by certified mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for inthis Security
Instrument shall be deemed to_have been given to Borrower or Lender when given ‘as provided in this paragraph.

15. Gavernlng Law: Severability, This Security Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or clnuse of this Security Instrarment or
the MNote conflicts with applicable law, such conflict shall not aflect other provisions of this Security Instrament or
the Note which can be given effect withott the conllicting provision. To this end the provisions of this Security In-
strument and the Note are declared to be severable, T o ]

16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Sccurity Instrument.

t7. Transfer of the Property or a Benelicia! Interest in Borrower. I{ all or any part of the Propeny or any interest
in it is sold or transferred (or if o beneficial interest in Borrower is sold or iransferred and Borrower is not & natural
person) withont Lender’s prior written consent. Lender may. at its option, require immediate payment ia full of all
sums secured by this Security Instrument. However. this option shall not be exercised by Lender il exercise is pro-
hibited by federal law as of the dute of this Security Instrument, ! ’

Form 40138 (5/91)
Page 3 of 5
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24. Riders to this Security Instrument. i one or more riders are executed by Borrower and recorded together with
this Security instrument, the covenants atd agreements of each such rider shall be incorporated into and shall imend
and supplement the covenants and ugreements of this Security Instrument as if the rider(s) were o part of this Security
Instrument. {Check applicable box{es)

[] Adiusiable Rate Rider
[ Graduated Payment Rider
XMBultoon Payment Rider

] Condominium Rider ] 1-4 Family Rides
[C] Planned Unit Development Rider '

[ Other(s) tspecily]

(ﬁh‘_ {Seal)
Witness (“"Q_I‘_'IBS \?RLUCK JSlorrower
?6.,\/;511,,\_ @ﬂ;ml') (Seal)
Witness BARBARA ORLULK -Borrowsr
) . {Scal)
Witness -Rorrower
‘\J_ ] (Scab)
Wiiness -Horrower
— [Space Below This Line For Acknowledgement] 4 SOFRICIAL SRAL" s
{ JAGOQUELING SIKORA
Motary Public, Stats of iliingls s

Ky Commission Explres 4/16/96 .i’

STATE OF ILLINOIS, COOK Counly S

L THE UNDERSIGNED . @t ary Public in and for sai
state, do hereby certify that  JAMES DRLUCK 4rd BARBARA ORLUCK, HUSBQND AND WIFE A5 JOINT

TENANTS

personally known to me to be the same person{s) whose name(s) subscribed 10 the foregoing instrument, qmaf Cd
before me this day in person. and acknowledged that TAEN, o signed and delivered the said instrument as it%t
and voluntary act, for the uses and purpaoses therein set fora,

Given under my hand and official seal, this 21st dav of  January L 73
My Commission expires: > _ . o 7 (P_«-‘
;- . »] 1
APRTL 16, 1996 /; ;o Notary Public
v
Space Below This Line Far Racording Data —/ce— =
RECORD AND RETURN TO: o o
GE CAPITAL HMORTGAGE SERVICES, INC. «;;“
1 S 660 HIDWESY ROAD, SUITE #321 : : e i s;\,._
QAKBRODK TERRACE, ILLINDIS 60181 S ‘:;‘?1;

Form 40138-A (6/91}
Page 5ol 5
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UNOFFICIAL COPY
FUNEVRVINE S
! - BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider”) Is made this _ 248t Pay of January
1993 | and amends a Note in the amount of $ _108,250. 00,

{the “Note') mada by the personﬁ) wha sign below ("‘Borrower'") to _GE_CAPTTAL

MORTGAGE SERYICES, INC. (“Lendar"} and tha Morigage, Deed of Trust or Security -
Dead (the “Security Instrument”') datad the same date and given by Borrowar to secure repayment
of the Note.

In additior"to the agreements and provisions mede in the Note and the Security Insirument, both
Borrowsr and Lender further agree as follows:

IE NOT PAIL EARLIER, THIS LOAN IS PAYABLE iN FULL ON January 26

008 (THE "MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINGIFAL BALANCE OF THE LOAN AND INTEAEST THEN DUE. THIS IS CALLED
A "SALLOON PAYMENT. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE

LOAN AT THAT Tive.

Al least rinety (90) but not morethan one hundred Iwenty (120) days prior to the Maturity Date,
Lendar must send Borrower a natice which statas the Maturity Date and the amount of the “'batloon
payment’ which will ba duga on the Matirity Date {assuming all scheduled payments due belween
the date of the notice and the Maturity Oz.e-are made P tima).

COAFETMN
B Al (Seal}
/ Witness™ >= " “Borrower '
// 5 GHLICK
(Yadite ﬂé%ﬁ(} L0 _ﬁé;(z%,\. @fan@) (Seal)
Withess cirower .
BARBARA GRLU{:K
O {Seal)
Witress Borrower
. (Seal)
Wilness Borrower
O
(AN
|
L+ o3
s}
8 Form 40!21.8[ el
@
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