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MORTGAGE

THIS MORTGAGE ("Security inscrumen”) is given on JANUARY 21, 1993 . The mortgagor Is

ROBERIA MARC MUSTACCHI AND P. LOREEN MERSHIMER,
HIS WLFE

STANDARD FEDERAL BANK FOR SAVINGS

o
¢ § {"Borrower”). This Seeurity Instrument i3 given to

which is organized and exicting uader the lawy of THE UNITZED STATES OF AMERICA , and whose

nddressis 4192 5, ARCHER AVE, CHILAGO, ILLYI4CIS 0632 .
(" Lendery. Borrower owes Lender the principal sum of

TWQ HUNDRED SEVENTEEN THCUSAND DOLLARS & NO GINTIS ‘

‘ Dollprs (1.8, $ 217,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiivanstrument ("Note™), which provides for
monthly payments, with the full debt, if not pid earlier, due and payable on PERRVARY 1, 2023 .
This Security Instrument seeures 10 Lender: (2) the repryment of Ihe debt evideneed by the wove, with fnterest, und aff renewnis. i
extensions and dodifications of the Note: &) the payment of sl other sums, with interest, advanced under paragroph 7 tofyd
protect the security of this Seeurity thstrument; and (e} the peeformance of Borrower's covenante and agreements under this &
Security Instrument andd the Note, For this purpose, Borrower does hereby mortgage, grant and convey” t5-Lender the following ngy
described property located in COOK County, ltinois:

LOT 13 IN BLOCK 7 IN JOHN CULVERS ADDITION TO NORTH EVANSTON IN
SECTION 2%, TOWNSHIP 42 NORTH, RANGE 13} BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 05-34-318-015-0000

which b the address of g e pape ElL L [Stvet, Syl

N i . e EVANSTON
IHineis 6020 zip Corlel FPmpcl ty Address™);

Fam 3014 /60
ILLINCHS Singto Fanndly-Funnle Moe/Fraddle Mac UNIPORM INSTRUMENT Fatn 9 ul Amended Big1
GRLE oo VR MGHTGAGE PONME - LIUDIUI- Q100 - (HOUDEY - 129}
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17, Transfer of the Property ar & Beaefelu! Interest In Borvower, B all-or any part of the Broperty or way interast in i
is skt or transferred for i0a henefloiul Interast in Rosrower is sold ov tsferred and Bormwer is not o nwturad person) without
Lender's priae written coment, Lender iy, at it option, require immedinte payment e Gt of il wiss seeured by thiy
Security Bshument. However, this (\pillm ulmil it b exercised hy Lender i exercise Iy probibiled by federal kaw ax of the date
of this Secerily Instrapwm

17 Lender exercises this option, Lendef shafl give Bortower notive of aceeleration, Tlie natlee shudl provide o period of siot
Jess than M0 days from the date the notice is delivered o nwtded within which Barrawer must pay al) sums seeured by this
Security tustruinett. B Burrower Bails o pay these sums prior 1o the expiration of this perfod, Lender may invoke any remedies
permitted by this Sectiity Inserumens withow tarther notice or demmd on Borrower,

18, Borrower's Right to Rebistnie, IF Rorrower meets vortiin conditions, foceasver shall bove the vight o have
enforcemn of this Seeurity Insteunent discontinued st any me prior o the carlior olt (0 8 duys {or such other period as
applicably Taw way speeify tor reinstmenent) helore sale of the Property pursaant o any power of sale comtained in ibls
Security Instruinent; or (b entey of a sudgmient enforcing this Security Tostruenm, Those combitions ae that Borrower: () pays
Lender all sums which then would be due under this Security Tosteunent and the Nele s i no aceeleration bad aceurred; (b)
cures any default afany other covenams or mrreementst (¢ pays all expenses incuried in enforcing this Securlty Instrament,
including, but nod o to, reasonable nttorneys’ tees; nnd fdy tkes such netion as Lender mny rensonably sequire (o assure
that the lier of this Security Instument, Lender's sights in the Property wid Borrower's ohligation fu pay the sims scevsed by
this Sveurity  Instrumentskall continue wnchanged. Upon reinstatemient by Borrawer, this Seeurity  Tostrument - the
ohligutions sceured herehy shillvomain ully effective as if ao aeeeleration had securred. However, this vight 1o reinstte shot
poLapply i the cise of accebeitivzaunder paragraph 17

19, Safe of Note; Change » Loun Servicer. “he Note oy o purtinl imerest in the Node Gogether with this Securily
Tastrument) mry be sohi one or messames without prior notice 1o Borrower. A sale may result in o change in the entity tknown
us the "Loan Servicer”) that cabiects manth)y rayments due under - he Note and this Security Tnstruient, There ilso nuy be one
ar mone changes of the Loun Serviver enretaced B sale of the Nete, I there is o change of the Loan Servicer, Boreower will be
given written aatice of the change in acvordone’s with pamgraph 14 above and applicable law. The notive will state the name wid
sddeess of the new Loan Servicer and the address o which puymams sheuld be made. The aotice will also comtain any other
information required by applicable luw.

20. Hazardous Substiwes, Borrower chall not varse or prrmit the presence, use, disposal, storuge. or relense of any
Hazardous Substinees on or in the Property. Borcower shal ot do, nor show anyone else 1o do, unything altecting the
Property tha) is in violation of any Environmental Law, Theorerading two sentences shall nor apply o the preseiice, e, or
storage un the Property of smatf quantities of Hazardous Substueeds it are geoerally recognized 0 be appropriate to nornml
residential wiey and to muntenunce of the Property.

Rocrower shall promptly give Lender written nolice of any investigotion, claim, demund, fawsuit or other action by any
goveenmental of regnlatery ageney or privite party involving the froperty waduny Haeardous Substance or Envitomunental Taw
of which Borrower fu ol knowledge. I Borrower learns, or s notified by any governmentud or regalatory authonity, that
any removai or other remediation of any Huzardous Substance wfferting the Property s necessary, Borrower shall promptly take
al) necessary remedial uctions in accordance with Envirosnentat Liw,

As used in this paragraph 20, “Hazardaus Substances™ are Dose subsiances defived an toxie or hazardous substances by
Environmental Law and the following substances:  gusoling, kerosene, other flammuable or toxic petroleum products, oxic
pesticides and herbicides, volarile solvents, miterials contining asbestos or formaldebyde, antadionctive materinls. As used in
this parngraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wher( the Property is located that
relate to health, salety or environmenial protection,

NON-UNIFORM COVENANTS, Bortower and Lender further covenant and agree us follows:

21. Acceleration; Remedies, Lender shalt give noiice to Borrawer prier to aceeleration followlng Berrower's breach
of uny covennnt ov agreement in this Securlty Instrument (fut ot prior to aceeleration under paraginph 17 unless
applicable lnw provides otherwise). ‘The notice shall specify: () the default; (b) the action required to cure the default;
(c} a date, nat less thun 36 days frum the daie the notlce Is ghyen to Borrower, by which the defamlt must be cared; and
(&) that fiture to cure 1he default on or hefure the date specifled In the ptice may result In ueeelerntion of the sums
secured by this Security Instrument, foreclosure by Judicln! priceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstate after aceeleratlon and the vighi to assert In the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure. If the default is ol cured on
or hefore the date specified in the aotice, Lender, al its option, may require immedinate paymet In full of all suts
secured by this Security Instrument without further demand and may foreclose this Securdty Instrument by judicial
proceeding. Lendes shalt be entitled to collect alf expenses neneved in pursuing the remedles provided b this paragraph
21, including, but not {idted to, reasostabie sttorneys’ fees amd costs of tithe evidence,

22, Release, Upon payment of all sumy secured by this Sectrity Instrument, Lender shall refease this Security Tnstrument
without charge to Borrower. Borrowey shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives alt eight of hortestewd exeniption in the Property. Form 3014 2/80
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payments may no fonger be requiresd, an the option of Lender, i morfgige insurance coveruge tin the smount and {or the period
thet Lewder reguires) provided by an insurer approved by Lender again becomes avaifable and is obtatned, Borrower shall pay
the premivums required to maistain mongage insurance in effect, or to provide o loss reserve, until the requirement for mortgage
insuratioe ends 0 weeardunee with any wrirten agreement between Borrower and Lender or applicable law,

9. Ispection, Lender or its agent may make reasonable entries upon amd inspections of the Property. Lender shnll gave
Borrower aotice st the time o er prior 10 an inspection specifying ressonable cause for the inspection.

10, Condemantion, The proceeds of my award or cluim for danuiges. direet or comegaentinl, iz comrection with any
condemnation or other aking of suy part of the Property, or Tor conveyanee in lieu of condemnation, are hereby assigned and
shall be piand to Lender,

I the wvent of o totel eking of the Propenty, the proceads shall be apphied to e sums secured by this Security Instument,
whether or not then due, with any excess paid o Baccower. I the event of a partial taking of the Property v which the fur
market value of the Property immedintely before the taking is equal to or greater than the amount of the sums secured by this
Security Instriment immediately before the inking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Secarity Instrument shall be reduced hy the amount of the proceeds nuhiplied by the following Traction: {a) e total
amourd of the sum< seeured immediately before the wking, divided by thy the taic market value of the Propenty mmedinely
before the tuking, Ancbalunee shall be paid 1o Borrower. In the event of o partial wking of the Prperty i which the fair
wiarket vadue of e Property immediately helore the taking s less than the anou of the suats sequred imedintely hefere the
king, unfess Borrower ool Nender otherwise agree in writing ar uitless apphicable Jaw otherwise provides, the proceeds shall
he applied o the sums secared by this Security Insteument whether or nof the sums are then due.

it the Propesty in whandonea by Borrower, or if, after notice by Lender ts Borrower thut the condempor offers to muke un
award o settle w cluim for damnges orrower Tails to respond e Lender within 30 days after the daute the natice s givew,
Lender 1w wutharized to collect and apply i proceads, at s aption, ¢ither 1o restoration ar repair of the Froperty or to the sums
secured by this Security Instrunient, wheine: or not then due,

Unless Lender and Borrowes otherwine agres in writing, any application of proceeds o principal shall net extend or
postpone the due dite of the monthly puyments reavred 1o o paragraphs Tand 2 or chage the amount of such piy ety

HE Borrower Not Reteased; Forbearanee By Pender Not o Walver, Extension of the time for paymeny or imadificaiion
of wmertization of the sums secured by this Seeurity inseement granted by Lender to any suecessor in interest of Borrower shatl
ot operite 1o releise the linbitity of the originagd Borrower ag/aorrower's successers in ipterest. Lender shail not be required 1w
commenee procesdings tgainst any succeasor i interest or rfise to extend tive oy pavment oF ofherwise modify imortization
of the sy secured by this Security Instrument by rewson ol sav demid mide by the original Berrower o Borrower's
successors ininterest. Any forhearmice by Lender in exervising any dieht ar vemedy shadl not be o waiver of or precisde the
exereise of any right or remedy .

12, Suceessors and Assigns Bound; Joint and Several Liability; Cecstgners, The covemunty st agreements of tis
Security Tastrament shalt bind and benefit the suecessars wkl asigns of Lendsrand Borower, subjject 1o the provisions of
paragrph 17, Borrower's covennnts and agreements shall be joint and severd. Ay Burrower wle ca-sighs this Seewrity
[ostrviment but does mn execnie the Note: (e is ea-sgning this Seeurity Insiruménrcaily 0 morgnge, prant and convey that
Borrawer's interest in the Property under the teems of this Sectsrily Instrument, (h) s sop sersonally obdigined o pay the sams
seeured by this Secuvity Instrunmnt; and () ngrees thit Lender and any otier Borrewer sy ggree o extend, modify, torbeac ar
ke any aeconunodatioms with regard e the terms of tis Security Tnstrument or the Note without that Borrower's consent.

LY, Lowe Chueges, U the loan secured by this Seenrity Instrument is subject (oa fw whiels sety shaximum foan oharges,
mnd that lew is Seally interpretecd su it the nterest or other Tan charges eollected or (o he colleCa e gonmection with the
Boun exceed the permitred fimits, then: G oany sueh Joan charge shadl be reduced by the wmount necessary 10 reduce the charge
to the permitied limit; and th) any saos aleeady collected from Borrowes which exceeded permitied Hmicewit e refundedt to
Hortower. Lender iy choose oo make this refund by reducing the principal owed under the Nuote or by making a direct
puyment e Borrower. 1 a refund reduces principel, the reduction will be treated as o puntial prepayment without any
prepayment vikrge under the Nate,

14, Nutives, Any notice to Borrawer provided for in this Security Instrument shadl be given by delivering it or by mailing
it by fiest chass mail ueless gpplicabile Taw requires use of another method. The rotice shal) be divected 10 the Property Address
or any other adidress Borrower designates by notice 10 Lender. Any notice 1o Lender shidl be given by fimt chiss mail to
Lewder's address sitted herein or any ather address Lender designates by notice to Borrower, Any nutive provided for inhis
Security Instrument shth be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law: Severabllity, This Sccurity Instrument shail be governgd by federsl flaw amd the law of the
Jurisdiction w which the Property is Jocated. I the event that any provision or clause of this Security Insirunient or the Note
conflicts with appticable Jaw, such conflict shal) not affect other provisions of this Security fnstrument or the Note which can be
given effect withaut the conflieting provision, Te this end the provisions of this Security Instrument and the Note are declared
to be aeverable,

16, Borrower’s Copy. Borrower shall be givess one confermed copy of the Note and of this Security Instrument.
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M DELIVER T_Q \-1 ADJUSTABLE RATE RIDER

TN

EO) ‘a i1 Year Treasury Index—Rate Caps)
A !

THIS ADSJUSTABLE RATE RIDER is made this 2 18T gayor JANUARY L1993 landis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security instrument’”) of the same date given by the undersigned (the “*Borrower'') to secure Borrower’s Adjustable
Rate Note (the “Note"’) to STANDARD FEDERAL BANK FOR SAVINGS

(the “Lender™) of the same date and covering the property described
in the Security Instrument and located at:

2621 HARTZELL ST EVANSTON IL 60201
Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ro the covenants and agreements made in the Security instrument,
Borrower and Lensicr further covenant and ngree us follows:

A, INTEREST RA17 ANDU MONTHLY PAYMENT CHANGIES
The Note provides For wirlaitial interest rate of 54000 9%, The Moie provides for changes in the interest rate and 1he

moathly puyments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{AY Change Dutes :
The interest cate [ will pay may chaige onthe firt duy of FEBRUARY 1, L 19 94 and on that day

every [2th month thercafter. Each date o which my interest rate could change is called o **Change Date,"’

{B) The Index
Beginning with the first Change Date, (ny interest rate will be based on an index. The “'Index*’ is the weckly

average vield on United States Treasury securi?cs adjusted to a constant maturity ol 1 year, us made nvallable by
the Federal Reserve Board. The most recent Inacs <foure available as of thc dute 45 dnys before emch Chunge Date

is called the **Current Index.”
I the Index is no longer avallable, the Note Holter wiil choose a new Index which is based upon comparable

information. The Note Holder will give me notice of (his-cholee.

(C) Caleniation of Changes

Befr-o cavn Change Daote, the Note Holder will enlcutatesny new interest rate by ndding TWO AND

CHE HALF  percentnge points { 2. 30 9%) (o the Zvizent Index. The Note Holder will then round
the result ot this addition 1o the nearest ane-cighth of one perceninge noint (0.125%). Subject to the limils stated
In Section 4(D) belaw, this rounded amount wiil e my new inteiest rite-antit the next Change Date,

The Note Holder will then determine the amount of the monthly Daynent thnt would be sufficlent to repay
the unpaid principal that [ am expected to owe st she Change Dide in Nn-ord the maturity date at my new interest
rate in substantially equal paymenis. The reault of ihis catculation will be the a7 amount of my monthly payment,

{D) Limits on Interest Rute Chunges

The interest rate § am requiret t ay at the first Change Date will not be greater than 7.000 % orless than
3.000 % . Thereatter, my interest rie swill never be bncrcasedd or decrensed on any single Change Date by
more than two percentage points (2.0%) from the rate of interest 1 hive been paying for the prove<a, ywelve months, My
interest rivie with never be greater than 1L, 000 %,
() Effective Date of Changes
My new interest rate wil become effective on ench Change Dite. 1 will pay the amount of vavew monthly
pavament beginning on the firgt monthly pnyment diste after the Change Date untll the nmount of myovonthly pay-

ment chaniges agaln,

(F) Nolice of Changes

The Note Holgler will dellver or mall 1o me-a notice of any chunges in my interest rate and the amount of my
monthly payment bofore the eflective date of any change. The sotice will inelude infovmution required by lnw to
be given mce and also the title and telephane number of a person who willt answer any question 1 may have regurding

the notice,
B. TRANSFER OF THE PROPERTY Ol A RENEFICIAL INTEREFST IN BORROWER
Uniform Covenant 17 of the Sceurity trstrument is nmended to read ns Follows?

Transfer of the Property or a Wensficlal Interssi In Boreower. [f wll o any part of the Property or any interest
in 4t is sold or transferced (or if n beneticinl latorest in Borrower is sokl or transferred andd Horrower is not o paiural
person) without Lender’s prior written consent, Lender may, ot ity option, require immediute payment e futl of
ll sums secured by this Security Instrument. However. this option shall not be excreised by Lender if exergise s
prolidbiscd ny federal law as of the date o this Sceurlty Instrament. Lender also shall nat exercise this option {f:
() Borrowsi causes to be submitted to Lender informntion required by Lender to evaluate the Intended trunaferee
as if o new loee wiie being made to the vransferee: and (O Lender veasonably determines that Lender's security
wiil nat be impaired by the tonn assumption and thut the risk of o bresch of any covenmit or agreement in this Securl-
iy Instrument is accenteble to Lender,

Ta the extent permitied by applicable law, Lender may charge o reasonable fee us n condition to Lender's con-
sent to the loan asssmption. Lemder may ulio require the tronsFeree 1o sign an asaumption sgreement that is aecept-
able to Lender nnd that obligates the trapafecee to keep ol the promises and agreenients made in the Note and In
this Securlty Instrument. Borrower will conthnue to be obligated under the Note and this Security Tnstroment unless

Lender relenses Borrower in writing.
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