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; MORTGAGE

THIS MORTGA%E ("Security Instranwnt®) is gwmon DECENGRR 23, 1992 . The mortgagor iy
STEVEN J. KATZ, A RACHELON
. . {"Borrower”),
This Seourity Instrument is glvirto - GLENVIEW STATE BANK,
which is orgnoized and existing vade: the Javes of THE STATE OF ILLINOIS » il whose address is
500 WAUKEDAN ROAD, GLE#VIIM, IL 40025 ("Lender"),
Borrowerulemdcrlhcpnnupa!summ NTHETY THOUSAND DOLLARS AND HO/100
Dollars (\J.§. $ 90,000.00 ). This debl is

evidanced by Borrower's nate dated the sami: dats s this Security Instrument (*Note*), whlc.h provides for monthly
prymeats, with the full debt, if not paid eurlisr, Hue snd payable on SANUARY 1, 2023 . This Security
Hnstruznt secures to Lender: {a) the repayment of (ne Jebt evidenced by the Note, with interest, and all runewals,
extonsions und modificutions of the Note; (b) tho paymant of all other sums, with interost, adwmcud undor puengraph 7
to proteck the secunty of this. Security Instrwnent; and {¢)1 ' porfonnanw of Borrower's covonunts wd ngroements
under this Security Instrument and the Note, For ihis purpose, Gocrower does herehy mortgage, grant and convay (o
Landey the following d&cnbed proporty locted in =~ ¢ OOK
County, Ilfinoia:
UNIT HUMBER 703 IR THE HENINGNAY HOUSE CONDUMIPIUM AS DELINEATRED OK THE SURVEY
OF THE FOLLOWING: : f :

PARTS OF LOY %, 4, 9, 10, 1%, 14,°19, 16, 17 AND 18 /AN SHELDOH'S SUBDIVIS(OK
OF BLOCK #6 1N CANAL TRUSTEZ’S SUBDIVISION, AND PARTS D¢ VACATED CLARK SYREET,
VACATED WELLS STREET AND VACATED NOARTH LINCOLN AVENUE, (I THE NORTH HALF ANOD
THE XORTH HALF OF THE SOUTK EAST QUARTER OF SECTION 33, TOWASHKIP 40 NORTH,
RANGE 14, EASY OF THE THiRD PRINCIPAL MERIDIAN, [N COOK COUNTX, JLLINOIS:

R . r
MHIEH SURVEY 15 ATTACHED TG DECLARATION OF CORDOMINIUM RECOROED (N THE OFFICE g
OF THE RECORDER OF DEEDS Ol COOX COUNTY, [LLINOIS, AS DOCUMENT NUMSE: &
24616476; TOGETHER WITH [T UNDIVIDEO PERGCENTADE INTBREST IN THE COMASH >
ELEMENTS, S : o)
G
PEN #14-33-400-024-1653 N
whichhas:hamidmnf 1825 ¥, uucou PLAZA #7023 . CHICAGO .w
: (Steet] 1Cityl
llhmns 60614 ( Pl'ﬂpl#ﬂ)’ Addrcss"}. - ‘ :
-+ |Zip Codde}

TOGETHER WITH ali the lmpmvenmnls now or hereafier ersctad on the property, and all sasainents,
appurtenances, and fixtures now or hereaft:r a part of the property. All seplacoments and additions shall also be
covered by this Security Inatrument. Alf of the foregoing is refurred to in this Security Instrument s the *Propurty.”

BORROWER COVENANTS that Borzower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and canve{ tha Property wid that the Property is unencumbered, except for encumbrances of record.
Borrower wairants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrantes of racord,’ ' - '
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All insurance policies anil renewals shall bo accoptabio to Lendor und shall include & standar! mostyago olsune,
Londer shail have the right to hold the policies and resawaly, 1f Lendor requires, Borrawer shall promptly glve to Londor
s} receipla of paid premivuma wnd renowal noticen, Tn the sveat of fuss, Borrowor shall glve prompi notice 10 the
insumnce carrioe und Londer. Lendor may make proof of low if not made promptly by Borrower,

Unless Lender and Borrower olherwise npreo In writing, insurance procosds shall bo appliod to rstoration ur topuir
of the Praperty damaged, if the reatoration or ropair i economically foxuiblo and Lundur's socurity I8 ot Joxvonad. 11 the
reatoration or repair ls not sconomically lewsible or Loador's sosurity would b leasensd, the lnmutuice prazoeds shall
ho upplied to tho summ socured by thix secucity Latsunwnt, whothor et nut then dus, with any excoms puid 1o Dorrowor.,
If Borrower abandons the Praporly, or does not nnawor within 30 daya a sotice from Londor that tho inseranco currive
has offered ta settle & claim, then Lendor may ¢ lfect tho insmnce proceedn, Lotidor may wne the procewds 1o ropiir
or restore the Property or t pay sums secured by thin Sseurity istrument, whothor or not then due, Ths 30y porionl
will bogin when the notice Is given,

Unleas Landz< anid Borrower athorwise hgnse {n writing, any wpplication of procoads fo prinelpal shall ret extend or
postroie the duw usté of the manthly prymenta ieferred Lo in udzmptm 1 nadd 2 or chango the amount of the
payments, 1f under parzgeaph 21 the Property b sequired by F:m or, Borrowor’s cight to any fnmicance polivies md
procosids rosulting from iznage to the Pro n( arior 10 tho acquisition shall pass to Londer to the vxtent of the mins
secured by thin Security invirmment immediately prior to the sequisition,

6. Occupuncy, Freservatiin, Maintewneo and Peotection of the Property; Borruwer's Lonn Application;
Lenxehulds. Borsowor shall acevipy, establish, 41 use the Proporty ay Borrower's prinvipal rosidunco within wixty days
afler tho wxecution of thiv Security instrument wid ahall centinu tw acoupy the Froperty us Burrowsr's principa)
residonce for at lowst one year nftur the dae 5 qeoupancy, unloss Londor otherwiss ugrees in weiting, which comont
ahall not be unreasonubly withheld, or unlssy sxteanating cireunistancos wxist which are hoyomd Borrower's conlrul.,
Barrower shall not destroy, dumage ot impail tho Property, allow the Proporty to deteriontu, or commit waste on the
Property. Borrawor shall by in tlu}!null it any tfriare nctlon or proceeding, whethor civil or crisinal, is bogun that in
Lendor's yood fuith judgment could rewuit in fosilivic of the Prapurty or othorwiss matorinlly impair the Hen cronted by
thia Security Instrument o7 Lewdor's security inluroat-Usrrower may euro such u dofmilt und rofistate, ua provided in
paragruph 18, by causing the action or proceding to be dismissed with n ruling i, (n Lendor's good tuith
detornsinution, precludes forfalturs of the Borrowne's Intorcat In'the Proporty or ather mutorial impifrnient of the lien
oreatad by thie Socitrity Instrimant ar Lendor'a so:urity inteveat orrowor shul) also b fn dufault if Borrawor, ducing the
loan appl{cation proceas, gave nialerlally Ialse or innccuents inforipsilon or stalotnents to Lender (or fuilwd to provide
Leader with oy material information) in connvotion with the loun =+1anced by the Nate, including, but not imited to,
ropresantations concerning Borrowsr's ogeupansy of the Proporty axu riisipal vasidunee. I thiv Socurity Instrumient is
on a loasshold, Borrowee shall cumply with all-the provisions of the teaso, 1 Borrowor wequires fea titlo o the Property,
the Joaschold und the fea titls shall nut merge unlias Lendor ngroes o the mergeeia writing.

7. Protection of Lender’y Rights in the Property, {F Borrower fuits to pesfor the covenants and ngreonionts
contained in this Security Instrament, or there s 1 lognl procoding that may signifeautly wffeet Londur's rights in tho
Property (such as a proceeding in hankruptey, probute, II:\r condemnation or forfitureor %0 enforge luws or
rogulations), then Londar may do and puy for whilover is nocenssry Lo protect the vaiue o! (e Proporty s Lemdor's
righta in the Property. Lender's nctions may inol de paying any sumna securad by n tion whiah haw priority over this
Security Instrument, appearing in court, paying n:sonable attorneys’ feoy and entoring on the Proipesty 1 mnke
repairs, Although Lender may ike action under this pacagraph 7, Lendor doos not have 1o do so.

Any smounts disbursed by Lender under thin pargraph 7 ahall become ndlitionnl debt of Borrowsr securud hy
thiz Security Instrument. Unleys Borrowor and Lunder agres to other terms of prynwint, thess amotts shall bear
interest from the date of dishursemant at the Not rte and shall be puyable, with inteeest, upon notics Ironys.eder 1o
Borrower requesting payment,

8, Martgage Insurance. It Lendur roguired mortgage insunnce as u condition of making thu loan suetred by thin
Security instrument, Borrower shali puy the premiiums required 1o mwintuin the morlgage insurance in offoct, 1, for any
reason, the morigage insurance coveraye royuirel by Lendor lupses or consen to b i offuct, Borrawer shall pay the
premiums required to ohtain coverage suhstuntiatly equivalont to the mortguye insuriacs previously in offect, at w cosl
substnntinlly esjuivalent 10 the cost to Borrower 4 f the mortgays insurance proviously in effev), from an alternkte
mortyags insurer approved by Lender., [f substaniislly squivalint morigagy instrance coverige iy nol availablo,
Borrower shall pay to Lender cach month o sum-equal 1o onc-wollth of the yearly mortgnge insurance promium being
paid by Borrower when tho insurance coverage lipsad or coasxl to be in effect. Lender will ncespt, wso and rotuin these
paymeals as a loss reserve in licu of mortgage insurance, Loss reserve payinents may no longer bu ruquired, wt the
option of Lender, if mortgage insurance coverag? (in tho amonnt and for tha periods that Londer roquires) provided by
&0 insurer approved by Lender again becomes availabla and is obtained, Borrower simlt poy the premiums required (0
maintain Surtgage insuruace in sffect, or 10 provide n loss msurve, until tho requiroment for nOrGIEs insuranes aids
in secordunce with any wrilten sgreoment belwenn Barrawer snd Lendor or upp‘i'cublc luw,

65C290C6
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exerciss is prohibited by
federal law as of the date of this Sccurity Instiwinent,

If Lender exercises this option, Lender shell give Borrower notice of accelecation. The notice shull provide a pericd
of not Jess than 30 days from the date tho noti:e is delivered or mailed within which Borrowor must pay all sums secured
by this Security Instrument. if Borrower fails to pay theso sums prior to the expiration of this period, Londer may invoke
any remedies permittad by this Sscurity Instrument without further otice or demand on Borrower,

18. Borrower’s Right (o Reinstate. If Borrovior meets certain conditions, Borrowor shull have the right to lave
enforcement of this Security Instrument discontinued at any time prior to the earlior of: (n) 5 days (or such other period
as applicable law may specify for reinstutement) before sale of the Property pursuant to any power of salo conlained in
this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. These conditions are that
Borrower: (a) paya Lender all sums which then would be thio under this Securily Insttument and the Note as if no
accelorution had occurred; (b) cures any defiiuli of any other covenants or agreoments; (c) pays all expenses incurred
in enforcing thia Security Instrument, including, but not limited to, reasonable &ttornayn® fees; und (d) takes such action
as Tasdur may reasonubly require to assuru Lhat the lien of this Security Instrument, Lender’s rights in the Proporty und
Borrower's obligaticn to pay the sums secured by this Security Instrument shull continue unchanged, Upon
reinstatement by Porrower, this Security Instrument and the obligations secured hereby shall remain fully eltfective as if |
no scceleration had oczusred. Howuver, this right to rinstate shull not apply in the cass of uccslorntion under )
paragraph 17.

19, Sale of Note; Cliapge of Loan Secvicer, The Noto or 4 partial inturest in the Note (togoether with thiy Seeurity
Instrument) may be sold one di-:anre times wvithout prios notice 1o Borrower. A anle may rosult in n chango in the vntity
{known us tho "Loan Servicer”}no: sollecty monthly puyments due under the Note and this Security Instrument. Thero
also may be one or more changes of e Loas Servicer unrolated to w sale of the Note, if there is a change of the Loan
Servicer, Borrower will be given writtep.2otice of the change in sccordance with paragraph L4 above and applicable lnw,
The notice will state the name and addiw o7the now Loan Servicer and the address to which payments should be
made. The notice will also contain any othe infeemation required by applicable ww,

20, Huzardous Substances, Borrower shell nost causn or permit the prosence, use, disposal, storage, ar rolense of
any Hazardous Substances on o in the Propurty. Jorcowor shull not do, nor atlaw unyone else to do, unything affecting
the Property that is in violation of any Envitonmentat Luw The preceding two sontences shult not npply to tho presonce,
use, or atorage on the Praperty of small quantitios of Hez irdons Substances thut arv generally recognized to be
appropriate to norme) residentisl uses and to meintanance of ao Deoperty.

Botrower shalt prompily give Lander writien nolice of ar:;: iavastigation, oluim, denuaid, lawsnit or otbioe action by
any governmental or roguintory agency or private purty involvingey Praperty and uny Hazardouy Sabstnoee or &
Baviron; .l Law of which Borrowor has actual knowledge, [T Buzrovar loarns, or is notified by nny govornmusntul vr &
rogulatory authority, that uny remaval or other remediution of uny Hazazaedy Substunce alfecting the Proporty is )
necossary, Borrownr shall promptly ke all necessary romedind actions i aecesdunes with Environmontal Law, N
N

As used in this prragraph 20, "Huzurdoin Substunces” aro thoso wubstances dotined uy toxie or hazardous
substances by Bnvironmontul Law unil the foilowing substances: gusoline, korasens, Gthor flammablo or toxie
potroleum proclucts, toxic posticides and herbicides, voletile solventy, materiuls contnaing usbestos ar formaliehyido, ¢?
and rudionctive materials. As used in this paragraph 20, "Bavironmentul Law" teans fedor laws und luws of tho N
Jurimliction whare the Proporty is located thit rolate to health, safety or onviranmental profuction,

NON-UNIFORM COVENANTS. Borriwer und Lender furthor covenunt und agreo ny fuliows:

21, Accelerution; Remnedies, Lender stndl give notlce to Borrower prior (o acceteration falls Anyg Borvower'y
brench of sny covenant or agreerent In this Security Instrument (but not prior to neevleration vzdse purageaph
17 untess npphivable Taw providex otheewise), The notlce shall ypectly: (a) the default; {h) the netiarceqoleed to
rure the default; (¢} o dade, not lesy than 30 duyy from (e date the notlee Is given to Borrower, by whieh-the
defuul? et o cured; and (d) that Tilure to cure the defiult on or before the dute specifled In (he voteemay
result in secelerution of the suans secured By this Security Bustrument, foreclosure by judiclul proceeding nnd
sale of the Property, The notlce shall further lnform Borrower of the vight o refnstate after seceleratlon and the
right to nssert in the foreclosare Prucwdhm the nonsexistence of # defuult or uny other delense of Barrower (o
accelerntion and foreclosure. 15 the defuult is not cured an or before the date speciiled in the nodice, Lender n iy
optitny muy require immediate pirymsent in full of ail suny secured by this Security Tustrumont without further
demund and may forecluse this Security nitramient by judicint proceeding, Lender shndl he entitied o colleet all
expenses Inicurred in pursuing the remedies provided in this paengrapb 21, Including, bat not Himtted to,
rensonible aitnrnoys’ foos and coats of thtle evidonew,

22, Release, Upon puyment of all sun tocured h{ thin Security Tnstrunwnt, Lendor shall rotoixs (hik Security
Instrumoni without charga to Borrowoer, Bornywer shall pay any rocordation costa,

23, Waiver of Rouneatend. Borrowor wilves all right of homestend exemption in the Propurty.

*
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FIXED/ADIUBTAZLE RATE RIDER
{10 Yenr Treasury Index--Rate Cap)

THIS FIXED/ADJUSTABLE RATE RIDER. is mado thi# 3R 0 dayoBECEMAER, 1992 , and iy
incorporated into and shall be decmed to amond snd suppioment the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of tho same date given by the undersigned (the *Borvower") to socure Borrower's
Fixed/Adjustable Rate Noto (tha "Nots"jto GLENVIEW STATE BANX,

of the same date and covering the property described in thi Sccurily lnstrument and located at:
1825 MN. LIMCOLN PLAZA #703,CHICAGO,1L 60614
[Propanty Address]
THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AND THE MAXIMUM RATE TEE BORROWER MUST PAY.

(the "Lendor™)

ADDITIONAL COVENANTS. In addition to the covenants and agreoments made in the Security {nstzument,
Borrower and Lenr’ar further coveasnt and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note proviues oy an wuitial fixed intersst male of 7.7500 %. The Note provides for u change in the initial
fixcd rats, as follows:

£ 4, ADJUSTABLE INTZRZST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest ra #'will pay will change on the first day of JANUARY, 1998 » which i called the
‘Change Dale.

(B) The Index

At the Change Dale, my interest rate 4 lvbe based on an Index. The "Index” js the weokly average yield on United
States Tressury securities adjusted to a corstant maturity of KO years, a4 made available by the Pedersl Ressrve Board,
The most recent Index figure availuble as of ths da’e 45 idays before the Chunge Date is called the "Currens Index,"”

1f the Index is no longer available, the Nute Halder will choose a new index that is based upon comparahle
information. The Note Holder will give mo notice o this choice.

{C} Calculation of Change

Before the Change Date, the Note Holder will calera'aio my new intersst eato by adding TWO AWD DHE / QUARTER
perceniage point{s) ( 2.25090 %) to the Curren! Indea. The Noto Helder will then round the result of this nddition (o
the nearest one-eighth of one percentage point (G. 125%), Sublec! to the limit swaled in Section 4(D) below, this rounded
amount will be my new interest rate until the Maturity Date.

The Note Holder will thon determine the nmount of the menthiy paynient that would be sufficient to repoy the
unpaid principal that I am expected to owe at the Change Date in £1.11 2n the Muturity Date ut my new interest rate in
substantially equal payments. The result of thia caiculation will be dir/new amount of my monthly payment,

{D) Limits on Interest Rate Change

The intorest rate I am required (o pay at the Changn Dute will not be jruater than 13 . 7 5% ,0which is culted
the “Maximum Rate.” &

{E)} Effective Date of Change L

My row interest rate will becomes offectiva on the Change Dute. 1 will pay tha savount of my new monthly payment %
beginning on the first monthly payment doto gfter the Change Dale. ..i

{F) Notice of Change L

The Note Holder will deliver ur mail (o ine u notive of any chungo in my intorest mtd aned.the amount of my moathly £
puymont betors the effective drie of any chanyje. The natice will includv intoriation required by law to ba given me und (2
sz the titlo and telephone numbur of & porsar who will answer any quoestion [ nuy have regurdipgthe notice.

BY SIGNING BELOW, Borrower sccopls and agroes to the torms and covenants contained 10 th e Fixed/Adjustable
Rate Ridor,

-

e T PP d
e e
{Seal) il il D . {Sunl)
< Botmsor SYEVEN J. KATAZ Motriemsr
ey LY

MULTISTATE FIXED/AIJUSTABLE HATE RIDER~ 10 YEAR TREASURY-~Slugle Faoully FNMA Uniforw tsstnunent Yorm Y 1189
BCICARDIINISNITO 1/89)-L
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