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i KECORD AND RETURN TO: ?]9 93065954
PRIORITY MORTGAGE COMPANY
3601 WEST DEVON-SUITE 7
CHICAGO, ILLINQCIS 60659
e e (Mpacs Above This Line For Recording Datal -
THZ TEKMS OF THIS LOAN 004260116
- CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
* THIS MORTGAGE ("Secidity lnstrument™) s givenon JANUARY 6, 19953 . The murtgngor is
CHUNG LIUNG WU
AND LIU PING WU, HUSBAND AND WIFE
gy
("Borrower™. Thes Secunty Instriment 15 giten to CooK coulTy mscum)e:n
PRIORITY MORTGAGE COMPANY
which s organized and existing under the lavs of ' THE STATE OF ILLINOIS - and whose
. addressix 3601 WEST DEVON-SUITE 7
U CHICAGO, ILLINOIS 60659 " Lemder™), Borrower uwes Lender the principal sum of
> ONE HUNDRED TWENTY THOUSAND
< AND 00/100 Dollurs (1.8, § 120,000.00 )

1 This debt v evidenced by Borrower's note dated the same date as s (Secorily Instrament ("Note™), which provides tor
# , monthly pas ments, with the full debt, it not paid varlier, duc and payable on FEBRUARY . 1, 1998 oo
7~ This Secunty Instrument seciees o Lender: (a) the repayment of the dedt evidenceo by she Note, with miterest, and all repewals, %
C:) extensions and modificanons of the Note; (b) the payment of all other sums, with wiciest, advanced wider parsgraph 7 tu .

protect the secursty of this Secunty Instrurent: and {c) the performance of Borower's covenints and agreements under this <.
Security invtrinment aad the Note, For this purpose, Borrower does hereby mortgage, grant and sonvey 1o Lender the tolfowing ‘;_-;:"
described property tocated in COOK “ounty. ilfinos: }
LOT 23 (E¥CEPT THE WEST 20 FEET) AND ALL OF LOT 24 IN BLOUL. 3 IN A. A.

LEWIS DEMPSTER TERMINAL SQUARE FIRST ADDITION, BEING A SUBDIVISION

OF PART OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE

NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EASY

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, qug

4300

213-045

10-21-

which has the sddress of 5044 WEST GREENLEAF STREZET, SKOKIE Street, Clty |
Hhinois 6'3077 (" Praperty Address” .
Zip Code peri) ess”)
DPS 1039
LLINOIS - it Funuly-Fannie Mae/Fraddie fac UNIFORKS INSTRUMENT Page L of 6 Form 3(]16 ,9!90
@8‘ -BRMHLY oty ‘ UMD MORTGAGE TDRMS - 131 11203 B160 « (HGDIE21-729) ’n““ : _L}A

: A
J),é) ()
/l, 4L 'i_)

-




33068954

UNOFFICIAL COPY

J17 ’
/j) 7 ’w i 010z by Lo “"‘Bﬂ‘%

o8/6- vlo:: wioy
040t Sd0 SH 1IN
ke Lo ke e anton Jo Jurald o) Jo <AUD O UTYIM BADHR D) 935 STOLAE Al J0 oW
20 Atk Y 10 Ual] M) KJsHes ([BYS 2amoing uAI] A S nuap 200U v Jamouog sl Ling Jspusty iz Hunosg sy
saa0 Guoud vie Amu gaigm uolp e of Pafqus st Auadarg Ay Jo ued SUR Ry SAURUIGIAP JAPUAT §) "IUAIDISU] AINDAG S1R
0y el D) Runeuiprogns Japua o) A0fmsyes JUawearie U VAN AY) Jo JAPIOY M) IWOKY SUNNGEE (3) 10 1] 2] JO JUSBAU0IDS
ayy wasad o apaado wonaido < rapua A W yoigm sTupadosd (e wr uatf Ay Jo REIAAINMUR JsuieRe spuajap 1o Ay
uATE 2Y) i pood Ul SISalued (4) Hapuatt o) agmdad fauumL B Uy e sy Aq painses votiediigo sy) ro eamled agy o) Junum
ut saa1dR (k) [IAMOLIOG SSAEN UAWILIST] £3N03s S} Jeao Ajonid sy gorym uas) (e adseyosip Afidwosd jeys Janosog
wyuaiud aygy Suauapiaa sidanal Japua o) ysiung Spduioad |jeys 10M000g “AEanp sJUaIARd asal) SANRD J2M01I08 ||
ydesinged sy sopun prad 24 1 spunowe Ju sadtou | epu oy usiwmy {pdwosd (reys samoniog usiAed pamo uosisd sy o)
Apaaip owint o urag Avd [eys samoriog ‘sauurut s w1 pred o0 31 30 *7 ydesRemd u1 papraoad JauuEu 3w suoneiigo asagy
Ked qeys Jamossog fue |1 spuas puncaf o sjuamded plogasuap pue qusuinisa] Aunag sip Jeao {juoud unene Avw gorgm
Suaduzg 2y o) dgano.an suoitsodinn pue saul) safIvga Csiuswssasse ‘saxe |je Aed |jHys Jemoutog SUNY 1SRNy ) ‘P
AN 247 Sapun anp sadieya ey Aum o) "jsr] pue tanp edidund 0) YN0} tanp s 01 ‘Pl
7 ydrsdvaed 1apun ajgnled sianowe o) ‘puodas ajaN Ay sapin anp safiey uawedaid Lue o) fsayy patidde ag gpeys ¢ opue g
syde)Fened sapun sapur] Ayparaoas suaifed (ir asiasaigio sapiaoid aeg ajyecidde wsajup) sjuadrg Jo vonrddy g
TuAINSUY £HIN0AG S
(g pamaas atms ayy Jsuese Jpaid & 1 apes 20 usisinbow Jo A Ay e gapua Ay play spuny (uw £ddw feys Apados sy o
apes J¢ vonismbae agp 03 Joud ‘sapu] *Auadosd oy [1es Jo asinbow eys 1apua] 17 gdrIRNRG JapUN Y] CIApUs Ay play spung
Luw somorsogy o) pungas Apdmoxd geys araa quaungsup funeag sy Ay paanses sums [|e o Jng u uatuded wodpy
"UONRIDKIP 2)08 5 1apuat] I8 *spuawAnd A1uon aaami
R A20W QU W ADUADLAD At} dN AYEUL (RS LAMOL0F AOUAIDap AY) dn AL 0) AIRSSadalr TR Oyl SpUY u) Aed eys
JMODE 2SN YoNs B pU TUNUA U1 Jamoa30g) A NUd o4 KTl JApUYT D USYAL SRENT MOSNE AT £ad 01 Rk 10U 51
Aur g 1apua‘) g pioy spun.f Ay Jo Jmeane Ay §) sl sendde jo iuauiannbal g s 0UBPIOIOE UL SPUT] SsA0NR YY) 0y
JAM0SI0F O RO [[rgs Japuat 'me) apgeatidde <y piay W o) paiesad SIHNOWR M) PAAYXA JApUT AQ MY spun ) ]
quawsa} ARG s Ky pazudes sums jjr 30 undas ruonppr sy palApapl 2w spung ay ] caprur sea spang ag e jigap
ora Yargm J0j asodind ay) pue SPURY A 0] SHQAP PUE SIPRL SUIMOYS 'SPUn ay) Jo SUNUNCOR [rruuR un Dfreyn motpism
IaMOLInE o) AAtd J(RUS JAPUST SPUNLY A Uo pid ay Jieys 158101 e Cloaoaoy Runus ut sasfle Smu apuay pue semolog
-ﬂmunmu“ﬁmmmuumﬁmﬁmummmwan”mmMJmnuﬂupmmwrmwaqmmmmmmmmmmmqwmmm
10 apewl 1 ojuaigaTe uy’ ’l“""‘l“ﬂ DSIIMO saplaoid ) aqefdde Sefii ‘UHOp S UM UOIIOSUUOD W IRnURT Ay pasn
an1ates Jurpodas xig ageisa (was uapuadaput u Jo) a826ya an-ato v Led wp samaiiog annbay Avwr Japuy “leadmol el @
yans apiet o] saptsf spoaad mep mgeondde pur spunyg A Uo AR Jamosiog Aed sapus] ssajun ‘sl modovg ayn duGuna
JO JUIRGDIE Ao ayy 1ut‘zA|‘ur Strnuue spun,g oy Sudidde pun Juipjoy soj Janeang aBIeyo J0U ARl JApUAT] SRIA| MOV
auy £nd o) spamg sy Axddn [12qs sapuay “yuRg RO AUIOH [rIapa ] Cuw i 1o (UONNISIT VEUSNS Rl ABPUOT 31 “Japuar Suipnian)
Omua so Aygeuaainnsa z{mir [riapa) v £y punsit am sisodap oYM uonmINsEY Gk play s jleys spung Y|
& 'mu) ajqetdde YIim adURPINLI UL AKTAIAYG0 JO ST ML)
amy jo \-‘Jlll!pll’\illn\ Jo ‘;ﬂlulhi‘-‘ AYrUoskAL pun R QUBLIND {0 YIsig ay) O aap SpU,] JO 1Yae U] ARWITISA Kt Japuay
TRIBOIIT IND] DY PR o) )nL' WEROUIR 1 0) SPUN. PIoY puk 1aRod tawh Aul 3R AU BpUat)Lor 2 U0 TaNKd) 0 s
sphing 3y of sarjduie Jeqy Me]JgIOUB sERIUN (L VASHY, ) hs 52 107 UONIAG 1)) ] AN 0) SEILLKU) PRpURRIE St b/
1010y SAUNPINI UMIANAYG ARSY MY ERPI A JAPUN JUNOIIR MOINS $ Jamatog Jof annhas Qv aitesiow paeg
.(|||uapa; LT3 apua| # JUNOWE WNWIYIN AY) PN 0] U junowr Ur Wl spund ploy pUﬂ )33"()3 ‘sl Alw *{my JapiaT)
S HENRIGIR | pqunm~mmlmnq]uumuwudamnmuu;ﬁﬁumuu)wﬂuﬁdam|unm}m‘quwﬁmm!y%mnumudnm
WA ASURPINER Yt 1apua ;) amonng Ly fgeled swns {ur () pus Aun g *swnnnad astunsut oEnfitem pead (a) tAme
mmmmdmwmmuﬁmMmﬂ(msmmmM!mummhmmmhuwmmﬁwMiunwp.mMmdwumﬂm”mmmnr
susatdred proyasea) Apeak () SAuadolg 2yl uo uat] £ se wawuse) Sunoeg sig) 1aa0 Atoud wiep K8 Yo SIIssse putt
saxw) Ak (w) op (LspunGp, ) wns # [y U prad s1 306 gy (Un ajoN AU 1apn and ae siawded £jgruow Lep gy uo sapuan
o) Led [jets 1amorzog sapua] g Ieaizm vanbas B 03 a0 me] apgeatidde o) palgng AURMNSUE pUR Saxwy J0) spunyg ‘7
“apap 24} Japun anp safier o) pur iawedad {ur pur Q0N A £ PAdUAPLARA 1GAP A Lo JSAAN pue Jo [edisud
apy anp vagay Al Apdwoad Jrys samouog satavy;) g pun Juauindasg seaag pur jrdpulg jo Juawdng <
MO v X PUR JURBAAOD JAPUYY PUR M0LIOR TSINVYNEAO) WHOHINI
“Suadond teas fuaans uswnnsE HUN2as WLIOJIUR B 3NITISHOI 0) UoNMPSIINT AY suoneLes
PAI] (M SIUELRAOD WIOHUR-GOU PUR s |BUOTIRY 30§ SIUBURAGD ULGHUN saulqIod [ NJWNHLINT ALMMOOAS SIHL
DI JO saTRIGUINALA {1 0) 1algns spurmp puw st e suiede fuadold o o2 20 A Afjeiaual puagap jjta pur
STURLIMAL Jan0L30g "pIoda) J0 sasuvigimmaun o) leoxa ‘paraquinouaun st Auadosg 241 wg) pur Apadosg agr Laaued pue i
adnFuow o) 1ydu g sy puw PAAAATIOD SyPiag aps)sa o) Jo pasias E"njtma] S11amoaiog 1801 SINVYNTAOQD 430 H0d
JAuados g, ag) sk uatunnsi) Lundag sig) w o) pauapes st 3utodare) ay) jo |y usisug
Gunmg su £q paraaoy ag osje eys suoppe pue suawassdas ||y cAuedoad s o wed v sagealay Jo aou sy
pine “sateuapnddn *spuatiases fpr pur *Kpadosd Ayl e PR3 JEEAIAY 10 MOU SuAIIRAOIdUN 20 T HLIM YIHLEDOL

911092¥00




NOFEICIALCORY., s
5. Huzard or Pry 7 s orrdwerl 8 Ap L ow edisting or herealter erected on the

Property insured agansi loss by fire, hazards included within the term "exiended coverage™ and any other hazards, ncluding
Hesnds or tllumhng. tor which Lender requirss insurance. This insurance shall he mamtained m the amounts and tor the penoils
that Lender requsres. The ipsvrance carrier providing the imsurance shell be chosen by Borrower subject to Lender’s approval
which shall not he unreasonably withheld, [t Borrower Fails to maintain coverage described above, Lender may, ot Lender’s
aption, «htan coverage to protect Lendec’s rights in the Property in accordance with paragraph 7.

Ad insuranee policres and reaswals shall be acceptable to Lender and shail include a standard mortgage clavse, Lender
shall huve the night 16 oojd the policies ane tenewals. B Lender requites. Borrower shall prowptly give to Lender all receipts of
patd premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice to the inswrance carrier and Lender.
Lender may ke proot of Toss 1If not made prowptly by Bormower,

Unless Lender and Borrower otherwine agree i woting, insurance proveeds shatl be applicd 1o restoration or repair uf the
Property damaged. 1f the restogation or repais is economically feasible and Lender’s security is not fessened, 1f the restoration or
repalr s not econormicatly teasible or Lences’s secunity would be fessened, the insurance proceeds shall be applied 1o the sums
secered by oihis Securily Instrument, whetaer or not then due, with any excess pad to Borrower. It Borrower abandans the
Property, or dues nol answer within 30 davs a notice from Lender that the insurance carrter has offered (o seitle a claim, then
Lender miy collect the insuratice procesds. Lender may use the proveeds (o repar or restore the Property of Lo pay st
sevired by this Scouply Instrument, whether or not then due, The 30-day perod will begin when the potice ts given,

Unle Lenderand Borrower otheswise sgree i wriling, any application of proceeds to principal shall nob extemd o;

punipone the due date o the monthly puyments referred to in pazagraphs 1 and 2 or change the amouny of the payments. If

vnder paragraph 21 the Prorerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
daimitge o the Property priet tothe acquisition shall pass o Lender to the exteat of the sums secured by tais Secunty Instriment
ummediatels prior to the acquisition,

6. Occupaacy, Preservation. Binintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower sball occupy, establish, and vse the Property as Borrower's principal residence within sixty days atter the execution of
thas Scvunty lestriment and shall vontiond o veeapy the Propenty as Borcower's prancipal residence tor at least one year aller
the date of ocenpancy, tdess Leader otherw/se agrees in writing, which consent shall not be uireasenably wathheld, or unless
extemuating cirsemstances exist which wre beyend) Borrower's control. Burrower shall not destroy, damage or mmpair the
Property, aliow the Property to deteriorite, or conaniy wiste on the Property. Borrower shall be i detavlt it any torfenure
action o proceeding, whether cvik or cramnad. 1s begsethat m Lender’s good fith jedgment conbd jesndt i torteitine o the
Property or otherwise materially impatr the lien created by i Seeurity instrument or Lender’s security interest. Bosrower may
ciire stch o detault and reinstate, as provided in paragraph FRhvcausing the aclion or proceeding to be dismissed with v mling
thut. in Lender's goud faith detenmunation, preshides forfeituse 08 the Borrower's anterest i the Property or other mutenal
smpairment ot the lien created by this Security Instrument or Lender™s securny interest. Borrower shall also be i delanlt if
Borrower. during the losn application process, pave matertally talse ordnaceurale information or statements to Lender (or fatled
to proside Lender with any matenal information) in connection with the lisievidenced by the Noto, including, bt aot limrted
to, tepresentations concerning Borrower's occupancy of the Property as a prineipad residence, It this Security Instrument 15 on a
feaschoid, Borrowes shall comply with dl she provisions of the lease. [t Bomreawer acquires tee title to the Property, the
feasehold and the fee title shall pot merge unkess Lender agrees to the merger in wnlnyg,.

7. Protection of Lender's Rights in the Property. It Burrower Enls to perform (e Lovenants and syreements contined sn
this Security Instrument, or there is 4 legal procecding that may stgnificantly atfeet Lender’snghts in the Property (such as @

proveeding t barkrupivy, probate, for cendetnation or forfeiture or to entorce laws or regulattons), then Leoder may do und

pay for whatever Is tecessary 1o protect the valie of the Property and Lender's rights in the Property. Lender's actions may
tnclude paving any sums sevured by o hen which bas prionty over this Seawity Instrument, sppaiing sn court, payiny
ressenahle ttormeys’ fees and entering on the Property o make repatrs. Although Lender may take actOn-aunder this parsgraph
7. Lender docs ot have W do so.

Any amounts disbursed by Lender under this pasagraph 7 shall become sdditional debt ot Borrower secined by this
Security Instrument. Unless Borrower anc Lender agree to other terms of payment, these amounts skall bear anterest trom the
dite ot disbursement at the Note rute and shall be payvable, with interest, upon sotice from Leader o Bortower reguesting
pay ment.

8. Mortzuge msurance, B Leoder required mortgage nsurance as a condition of making the loan secured by this Secunity
instrument, Borrower shall pay the premiumes regiired o muntan the mortgage msurance in elfect, 1 for any reason. the
mortgage wsarance coverage requared by Lender lapses or ceases to be in eifoct, Borcower shall pay the premims required 1o
obitmn coverage substantially syuivalent o the mostgage insurunce previousty in effect, at a cost substantially eguivalent o the
cost 0 Borrower uf the mortgage insurance previously in effect. from an alternate mortgage ssurer approved by Lender. It
substantially equivalent mortgage insurance coverage is not avatlable, Borrower shall pay to Lender ench month a sum equal o
one-tweitth of the yearly mortgage insurance premium being paii by Borrower when the insurance coverage lipsed or ceased 1o
be in eftect, Lender will aceept, use and roluin these payments as 4 foss reserve in liew of mortgage insurance, Loss reserve
DPS 1091
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17. Transfer of the y edeficlul 18t 1/ By rer Nl iy partft the Property or any interest in il

is seld on (ransferred (o1 it a beneticial interest in Borrower is sold or transferned and Borrower is not a matural person) without
Lender's"poor wastten consent, Leader may, at its option, fequire immediate payment 1o full of all sums secured by this
Security Insgumoni, Howwver, this option shill not be exercised by Lender it exercise is prohibited by federal faw us oi the date
of this Seeurityfnstiument,

It Lénder exerctes this aption, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all shms secured by ths
Sceunty Instrument. It Barrower tatls to pay these sums prior to the expiation of this period, Lender may invoke any remedies
permitted by this Secunty Instrument witheut further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. It Borrower meets certuin conditions, Borrower shail have the nght to have
enforcement of this Secunty Instrument discontinued at any time poor to the carlier of: (a3 § days (or such other ponad
applicable law mav enearfy for remstatement) before sale of the Property pursuant to any power of safe vortained in this
Seeursty fustrument: or (h) entry of a judgirent enforcing this Security strument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security nstrument and the Note as if no acceleration had occurred: (h
cures any defiult of any other covenants or sxrecments;, (¢) pays all expenses incurred 1 eaforcmg this Secunly Instrement,
mcluding, put not Fauted to, reasonable atorneys’ fees; and (d) takes such acnon as Lender may reasonubly require to assure
that the lien of s Security Instrument, Lender’s rights in the Property and Borrower's obhigation to pay the sums secured by
this Secunty Iesient shall continue unchanged. Upon remnstatement by Borrower, this Secunity lnstrument and the
obligations secured herebvedintl remain fully effective as of no aceeleration hud occurred. However, this night w reinstate shal
not apply m the case of @esdesation under parsgraph 17,

19. Sale of Note; Chengzof Loan Servicer. The Note or a partial interest in the Note (together with this Scenrity
lnstrument) may be sold one or mors times 'aithout prior notice to Borrower, A sibe may result in a change in the entity (known
as the “Loan Servcer™) that collests monthiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer Unrfated to 2 sale of the Note, 1 there s u change of the Loan Servicer, Borrower will be
grven wiitfen notice of the change in accoddunge with pacsgraph 14 ahove and apphicable Jaw. The notice will state the name and
address of the new Loan Servicer and the s¢dress to which payments should be made. The notice will also contain any other
ntormation required by apphicablz law.

20. Hazardous Substances. Borrowe: shail Goticatise or permit the presence, use, disposal, storage, or release of any
Hazandous Substances on ot in the Property. Borrover shail not do, nor allow anyone clse to do, anything atfecting the
Propeny that is in violation oi any Environmental Law. Tlie preceding two sentences shall not apply to the presence, use. or
storaye on the Property of small quartities of Hazardobs Substances that are yenerally recogaized to be appropriate to fiormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any isvestization, claim. demand, fawsuil or other setion by uny
governmental oF nagwlatory agency or private party invelving the Propenty and any Hazardous Substance or Lnvironmental Law
of which Borrower has actual knowledge. 11 Boirower leams, or is noufied hy any governmental or regulatory authority, that
amv romenvad or oiber remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly tiake
all nevessary remedial achions in acconlance with Environmental Law,

A~ used in this paragraph 20, "Hazardous Substances™ are those substances elined as toxic of hazardons substanees by
Environmental Law and the following substances:  gasoline, kerosene, other flamiabic or toxic petrolewn products, toxic
pesticides and herhicides, volatile solvznts, materials contaning ashestos or formaldehyd:, and radioactive materials. As used in
this peravraph 20, "Environmentat Law” means federal laws and laws of the jurisdictionovhere the Property is lovated that
rebite to health, satety ur environments! protection.

NON-UNTEORM COVENANTS, Burrower and Leader turther covenant und apree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration folloyiny Barrower’s hreach
of uny covenmant or agreement in tais Security Instrument (hut not prior to acceleration undec_peragraph 17 unless
applicuble taw provides otherwise). The notice shall specify: (u) the default: (b) the nction reguired &0 cure the defauit:
() u date, nut less than 30 davs from the dite the notice is given (o Borrower, hy which the default must he cured:
(d} that tailure to cure the default on or hefore the date specified in the nolive may resuft in nceeleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
infarm Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
nun-existenze of 8 default or uny other defense of Borrower to acceleration and foreclosure. I the defuult is not cured un
or hefore the dute specified in the notice, Lender, at its option, may require immmediate payment in fulk of abl sums
secured by this Security Instrumen: withowt further demand and may foreclose this Security lastrument by judicial
proceeding, Lender shall be entitled to coiicet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title svidence,

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Sceurity feslrument
without charge to Borrower.  Borrower shall pav any recordation costs.

T . wer waives all i : R - DPS 1091
23, Waiver of Homestead. Borrower waives all right of homestead exemption i the Property. Form 3014 9190
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: : N04260116
(CONDITIONM%M @1@5@&4 LOAN TERMS)

THIS BALLOON RIDER is made this __ 6 TH day ot _JANUARY , L8933 . andis incorporated
into and shall be deemed to amend and supplement the M. rtgage, Decd of Trust or Dead to Secure Debt {ths "Sacurity
instrumeant”} of the same date givan by the undersignad ithe “Borrower”) to secure tha Borrower's Note to ..
PRIORITY MORTGAGE COMPANY

the “Lander”} aof tha samp date and covering the property dascribad in the Sacurity Instrumant and located at: ___ .
5044 _WEST GREENLEAF STREET.
SKOKIE., 1LLINOIS 60077 -

(Progmrty A-kuans)

The intorast rata stated on the Nots is called the “Note Rate.” The date of the Note is cailad tha "Note Date.” |
understand the Lender may transfer the Note, Sacurity Instrumant and this Rider. The Lender cr anyone who takes the
Note, the Security Inatrument and this Rider by transfer and who is entitled to receive paymaents under the Note is called

tha “Note Helder.”
ADDITIONAL COVENANTS. [n addition to the covenants and agresments in the Security Instrumant, Borrowesr and
Lender further covenant and agree as foliows [uespite anything to the contrary contained in the Security Instrumant of the

Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the mzturity date cf the Note and Security Instrument (the “Note Maturity Date”}, | wili be able to axtend the
Note Maturity'Lats to EEBRIZARY L _ __.2023 _ . ithe “Extandad Maturity Date'} and modity the
Note Rate to the “Acdified Note Rate” datarminad in accordance with Saction 3 below if all the conditions providad in
Sections 2 and 5 brtovyr are met {the “Conditional Modification and Extension Option”). If thase conditions are not mat,
| understand that the Pois Holder is under no obligation to refinranca the Note, or to modify ths Note, reset tha Nots
Rate or axtand the Nots Piaturity Date, and that i will have to repay the Note from my own rasources or find a lender
willing 1o lend me tha moneay “n repay tho Floia.

2. CCNDITIONS TO OPTIONM

1 | want to axercise tha Carditional Modification and Extension Dption , certain conditions must bo mat as of the
Notn Muturity Date. These zonditiors are: (1) ) must still be the owner and occupant of the property subjact to the
Security Instrumant the “Property’): {7, <“must be currant in my monthly payments and cannot bave bean more than 3(‘)
days late on any of tha 12 scheduled rionthly payments immediately preceding the Note Maturity Date; (3) thare are no
liens, defects, o7 ancumbrancas against t' s Pioperty, or other adverse mattars affecting titie to the Propearty (axcept
for taxes and special assessmants not yat.due.and payable) arising after the Sacurity Instrument was racorded; (4) the

Modified Note Ruaie cannot be mare than 1 pi.rcentage points above the Note Rata; and (5] | must make a written

request to the Note Holder as provided in Sactior 5 he'ow. 33068954
3. CALCULATING THE MODIFIED NOTE RATE

The Mcd,iiad Niote Rate will be a fixe? rate of interuct equal toc the Fedaral Home Loan Mortgage Corporation’s

roquirad net yiaid for 30-year fixed rate mortgages subject tc a 60-day mandatory delivery commitment, plus -
one-hait of ona perceat (0.5%}), rounded to the nearest ono-"aijhth of one percent {0.125%) {the "Modified Note Rate”). byl |
The required net yiald shall be the appiicable net yield in =7t- ¢t on the date and time of day that | notify the Note X
Holder of my elaction to exercise the Conditional Modification nsi Extension Option. If this raquired naet yieid is not L
availabie, the Note MHolder will detarmine the Moditisad Nots Rate Ly '.sing comparable information. ‘(f',
4. CALCULATING THE NEW PAYMENT AMOUNT "
-

Provided the Moditied Note Rats as caleulated in Section 3 abova iz not greater than 5 percontage points abovae the
Note Rate and all othar conditions raquired in Saction 2 abova are satisfiacd, tho Note Holder will datarmine the amoun?
0f the monthly payment that wilt ba sufficient to repay in full {a) the wabals principal, plus [b) accrued but unpaid
intarest, plus {e} all other sums ! will owe under the Note and Security Instrurceiit on the Note Maturity Date [assuming
my monthiy payments then are current, as required under Section 2 above), ov=or ‘G remaining extended term at the
Modifiad Note Rate in equal monthly paymants. Tha result of this calculation will F« tha now amount ot my principal
and intarest paymant every month until tha Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at lmast 130 calandar days in advanca of the Note Maturity Uavy and advise me of the
principal. accrusd but unpaid interast, and all aoth-r sums | am expected to owa on the Noty M/ tusity Date. The Note
Holder also will advise me that | may sxsrcise thia Cenditional Moditication and Extension Opt'ow 't the conditions in
Section 2 above are met. The Note Holcer wili provide my payment record information, together 2vith tha nama, title
and address of the person representing the Note Holder that ! must notify in order to exerciie the Conditional
Modification and Extansion Option. If i :neet the conditions of Section 2 above, 1 may exsrcisaltir Canditional
Modification and Extension Option by notifying the Note Holder no earliar than 60 calendar days and no later than 45
calendar days prior to the Nots Maturity Date. The Note Holder will calculate tha tixed Modified Note Rate basod upon
the Federal Home Loan Mortgage Corporatic n’s appiicable published required net yiald in etfact on the date and time of
day notification is received by the Note Hulder and as calculated in Saction 3 abova. | will then have 30 calendar days
to provide the Mote Halder with acceptable preof of my raquired ownership, occupancy and property lisn status. Bafore
the Note Maturity Date the Note Holder wili advise e of tha new intarest rate [the Moditiod Nota Ratel. new monthiy
payment amount and a data, time and place at which | must appear %o zign any documonts required to complete the
raquired Note Rate modification and Nota Maturity Date axtension. i understand the Note Holder will charge ma a $250
processing fee and the ccsts associated writh the exercise of the Conditional Modification and Extension Option,
including but not limitad to the cost of updating the titie insurance policy.

BY SIGNING BELOW, BORRDW?R acca;Tts and agrees to the terms and covenasnts containad in this Balloon Rider.

T RN [-/'(’:-'C:/ i : : bL/’} L {Saal)

N e LT _(Seall .. 7 B
CHUNG LUNG-WU Bovowes  LTIU PING WU i) morrouer
—— _Seal (Sel]
Borrower Borrower

{Sign Griglnst Only)
MULTISTATE RALLDON RIDER—-{MODIFICATION £ ND EXTENSION]--Single Family—Freddie Mec LINIFORM INSTRUMENT

Forai 3180 (10/90) DPS 676
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