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OAK BROOK, ILLINOIS 60521

{Space Abeve This Line For Recording Pain)

MORTGAGE

162688

THIS MORTGAGE ("Security Instroment”s is given on DECEMBER 1, 1992 . The mortgagor is
MARGARET S. GEORGIS, 'AN UNMARRIED PERSON

f"t‘,

. . o . . - . 01 macan 43 QQ

("Barrower”). This Security Instrument 15 given ta ‘ . veet i %&ﬁ 61,27.93 101 & :

UNITED FINANCIAL MORTGAGE CORP. - TELML et 903 QL T TR AR

. COOK COUNTY MIECORDER £

which is organized and existing under the liws of THE STATE OF 1LL INOIS , and whose

pddress is 600 ENTERPRISE DRIVE-SUITE 204

OAK BROOK, ILLINDIS 60521 {“Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND

AND 0G/100 Dollars (U.S. § 110,000.00

This debt is svidenced by Borrower's nole dated the same date as this Secwizy Instrument {"Note™, which provides for
monthly paymenis, with the full debt, if not pard <arfier, due and payable on JAMUARY 1, 2008 .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by fic Note, with interest, and all renewals,
extensions and modifications of the Note; th) the payment of all other sums, with inurest, advanced under paragraph 7 10
pratect the secrity of this Security Instrument; and () the performance of Barrower's covenants and agreements under this
Security Instrument amdd the Note. For this purpose, Borrower does hereby mortgage, grant and covay o Lender the followiny
described properiy located in COOK County, Hinos:
LOT 57 (EXCEPT THE NORTH 12 FEET THEREOF) AND THE NORTH 13 FEET OF LOT
58 IN KRENN AMD DATO’S MAIN KOSTNER SUBDIVISION OF THE NORTHWHST

QUARTER OF THE SOQUTHEAST QUARTER AND THE WEST HALF OF THE WESW HALF OF
THE SOUTHWEST QUARTER QF THE SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP
41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

10-22-408-048 93(}63‘365
which has the address of 8247 KOSTNER, SKOKIE Strest, Clty |,
. ..' 6 O 0 7 " L] : LAY
Hinoks b Zip Code (C"Propesty Address"™);
DPS 1089
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: 5. Huyord or Pmpew.'M@ FFth(nll 4A!?;“p wch Ming or hereafter erected on the
7 Property tnsured agatnst losShy fire, hizacds incluided i the b "exTended™coverage " and any other nazardy, including

floods o1 Hlooding, for which Lender recuires insurance. This insurance shull be maintained in the amounts and for the periods
that Lender requires. The insurance carrer providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shall not be unreasonably withhe d. [f Borrower fails to maiatain coverage desceibed sbove, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All imnsurance policies amd repewals shall be acceptable to Lender and shall include a standard mortgage clanse. Lender
shali bave the rient to bold the policies and renewals, If Lender requirzs, Borrower shall promptly give to Leader alf cecerpts of
pard premiums and renewal notices. |n the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othenwvise agree in writing, insurance proceeds shall be applicd to restoration or repuir of the
Property damaged, if the restoration or papir is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's secunity would be lessened, the insurance proceeds shall he applied to the sums
sectred by this Security Iasirument, whether or pot then due, with any excess pad to Borrower, IE Borrower abandons the
Property, or does pot answer within 30 days u notice from Lender that the msurance carrier bay offered to vetrle o claim, then
Lender may collect the wsurance proceeds. Lender may use the proceeds io repatr or restore the Property or to pay sums
secured by this Sevunny Instrument, whether or not then due. The 30-day period will hegin when the notwee 1s given,

Unless Lender »ad Boreower atherwise agre: i wilting, any application of proceeds W principal shall not extend or
postpune the due date of the monildy payments referred to in paragraphs | and 2 or change the amount of the paymemts. [t
under paragraph 21 the Ploperty 1s acyuired by Lender, Borrower's right to any insurance pohicies and proceeds resuling from
damage o the Property priar/ie be acquisition shall pass to Lender to the oxtent of the sums sectred by this Security [nstrument
inmediately prior 1o the acquistiorn,

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Applicntion; Leaseholds,
Burrower shall occupy, estahlish, and we ihe Property as Borrower's principal residence within sixty days after the execution of
thes Secursty Instrurnent and shall continwe o occupy the Property us Borrower’s principal residence for at least one year after
the date of oceupancy, unfess Lender otherwiteo agrees in writing, which consent shall not be enreasonably withheld, or unless
extenuating circumstapces exist which are beyond, Borrower’s control, Borrower shall not destroy, damage or impair the
Property. allow the Property to detenionae, or cownit waste on the Property. Borrower shail be in detault of any torfeiture
gctivn or proceeding, whether aivil or ¢rimingl, ts begre-thal i Lender’s good faith judgment condd result i torteiture of the
Property or otherwise materially impair the hen croated by his Security Instrument or Lender's secunty interest. Borrower may
cure such o default and reinstate, as provicled 1 paragraph 12_by causing the action or proceeding to be dismissed with a rilimg
that, in Lender's good faith determina.ion, precludes forfeituie of the Borrower's interest in the Praperty or other mitenal
impairment ot the lien created by this Secunity instrument or Lendir’s security interest. Borrower shall also be in default i
Borrower. during the loan application process, pave muterially false or ‘g curate information or statements o Lender (or failed
1o provide Leader with any material infornation) in connection with the lean-evidenced by the Nole, insluding, but not limuted
W, representaticns concerning Borrowar's occupancy of the Properiy as a prineipal residence, I this Security [nstrument is on a
leusehold, Borrower shall comply with wll the provisions of the leaso. 1f Bosrower sequires fee title to the Property, the
leasehold and the fee title shall not merge unless Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower tiifs to perfiorm the 2ovenants and agreements contained in
thrs Secunty instriment, or there is & jegal procecding that may sigmficantly affect Lender’srights in the Property (such as a
proceeding in bankruptey, probaic, for condemnation or torfeiture o7 to =nforce faws or regeiations), then Lender may do and
pay for whatever is fiecessary 10 protect the value of the Property and Lender’s rights in the Froperty. Lender’s actions miy
imclude paying apy sums secured 55 a lien which has priority over this Security Instrumont, szpewiag in court, paymg
reasonable attorneys’ fees and entenng on the Property to make repsirs. Although Lender may take achop-onder thas paragraph
7, Lender does rot have to do so.

Any amounts dishursed by Lencer under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumment. Unless Borrower sad Lender agree to other tenns of payment, these amounts shall bear interest trom the
date of disbursement at the Note rate and shali be payable, wiih interest, upon notice from Lender to Borrower requesting
payment
8. Mortpape Insurange. [t Lender 1equired morigage insurance s a condition of muking tie loan secured by this Security
Instrument, Boyrower shall pay the premiums required to maintain the mortgage tnsurance in effect. 1f, for any reason, the
mortgage insurance coverage required hy Lender lupses or ceases w be in affect, Bosrower shall pay the preminms required to
ohtain coverags substantially equivalent to the mortgage insurance previousiy in effect, at u cost substantially equivalent to the
cost to Borower of the montgage insurance pieviously tn effect, from an allernate mortgage nsurer approved by Lender It
substantially equivalent mortgage insusance coverage is not availahle, Borrower shall pay to Lender each month a sum equal to
one-tweltth of the yerrly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to
be 1 effect. Lender will aceept, use anld retain these payments as o loss reserve in lien of mortgage inaurance, Loss reserve
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I ID IQFFI 162688
17, Transfer of the I efdal 19theesy LAIL;WI‘, E@erth Property or any interest in it

* is sold or transferred (or Jf a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender's prior written consént, erider may, 5t its option, require immediate payment in full of all sums sccured by this
Secunty Instrument. Howevér, this “(H-t“’“ shall ot be exercised by Lender if exercise is prohihited by federal law as of the date
ol this Security Instrument. iy :

!4 i.ender exercises tHis option, Lunder shaft give Borrower notice of acceleration. The sotice shall provide a period of not
less than 30 days from the dats the notice is delivered or mailed within which Berrower must pay all sums secured by this
Sccurty Instrument. It Borrower fuils to pay these sums prior to the expiration of this penod, Lender may invoke any remedies
permitted by this Security fnstrument without further notice or demand on Borrower.

18. Borrower’s Right fn Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right io have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {(or such other period as
applicable law may specify for reinstitement) before sale of the Property pursuant to any power of sale contgined in this
Secunty Instrument: or (b) entry of & judgment enforcing this Security [nsinunent, Those vonditions are that Borrower: (a) pays
Lender all sums which then would ke Jue under this Security Instrument and the Note as it no aceeleratton had ocarred; (h)
cures any default of any othes cavenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,

incliiing, put notimited to, reasonable attommeys” fees; and (d) takes such action as Lender may rensonably require o assuree

that the tien of <isbecurity Instrument, Lender's nights in the Property and Borrower's obligation to pay the sums secured by
this Sevuriv Immeiment shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured heesoy-shall remun fully eftective as if no acceleration had oceurred. However, this right to reinstate shali

nol apply in the case of wevelcation wnder paragraph 17.

19, Sale of Note; Chanse of Loan Servicer, The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sobd opg oF Mo'e thines without prios notice to Borrower. A sale may result in 4 change in the entity (known
as the "Loaa Servicsr”) that collects nonthly payments due under the Note und ths Security Instrument. There also nuty he one
or mode changes of the Loan Servicer tardlzied o a sale of the Note. I there is a change of the Losn Servicer, Borrower wall be
given wrilien notice of the change 1 acsordapscwith paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the aldress to which payments should be made. The aotice will also contan any other
information required by applicable law.

20. Huzardous Substances. Borrower shall 1ot cause or pevinit the presence, use, disposal, storage, or release o any
Hazardous Substances on or in the Property. Borrow.r shail not do, nor allow anyone else to do, anything affecting the
Property that is in viofation of any Environmental Law. Tae preceding two senlences shall not apply to the presence, wse, or
storuge on the Property of small quantities of Hazardous Substances that are generally recognized to he appropriate to aormal
residential uses and to maintenance of the Property.

Buprower shall promptly give Lender written notice of any wivésiigation, claim, demand, lawsuit or other action by any
governmental or regulutory agency or [rivate party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowladge. If Borrower iearns, or is nntif.cd by any govesnmental or regulutory authority, that
any retoval or other remediation of iuny Hazardous Substance affecting the Property is necessary. Borrower shall prompily tuke
all necessery remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘Hazardous Substances”™ are those substances delired as toxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammalfc-or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ardi radioactive materinls. As used in
this paragraph 20, “Environmental Lax” means fedecal laws amd laws of the Jurisdiction whers-the Property is lovated that
relate to heaith, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21, Acceleration; Remedies. |ender shall give nofice to Borrower prior to acceleration follovag Borrower’s breacih
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pcazrapl 17 unless
applicabie law provides otherwise). The notice shull specify: {a) the defuult; (b} the action required to cure the defuult;
(¢) 3t dute, not less than 30 days from: the dnte the notice is given to Borrower, by which the defuult must be cured; and
(d; that Failure to cure the defsult on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Enstriment, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the Foreclosure proceeding the
non-existence of 4 default or any other defense of Borrower to acceleration and foreclosure. 11 the default is not cured on
or hefure the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured hy this Security Instrument withont further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses mcurred in pursuing the remedies provided in this paragraph
21, inctuding, but not limited to, reasanuble attorneys’ fees and custs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower  Borrower shall pay any recordution costs.

23, Waiver of Homestead. Borrower waives ali 1ight of homestead exemption in the Property. Form 3:1? 1053
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