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DATE: JANUSRY 08, 1993

LOAN AMOUNT, $365, 000 .00

MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

LOAN NUMBER: 8576159

THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING

FOR CHANGES IN BONRER'S
PAYMENTS AND PRINC/PAL BALANCE
DEFERRED INTEREST). AT/ LEMDER'S OPTICN THE 3SECUJURED
RENEWED OR RENEGOTIATED

THE PROMISSORY
IN FULL ON FEBRUARY 7,

NOTICE:
2023.

INTEREST RATE, FREQUENCY AND AMOUNT OF
(INCLUDING FUTURE ADVANCES AND

NOTE MAY BE

NG fE SECURED BY TH!S MORTGAGE WILL BE DUE

THIS MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT
instrument”), is made on the BTH day-of” JANUARY, 19893
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{("Trustee”) duly authorized to accept and exscute trusts In the Siate of
but as Trustee under the provisions of dseds In trust, duly recorded
assocletion In pursuance of Trust Agresment dated FEBRUARY

as Trust No. 9283 {"Borrowser"), to WORLD
ASSOCIATION, A FEDERAL SAVINGS AND LOAN ASSOCIATION,
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llinals, not personally,

and dellvered to sald
and known
AND LOAN

ASSIGNEES erganized under the laws of the Unilted Slates of America ("Lender”).

WITNESSETH:

WHEREAS, Borrower has agreed to sell, assign, transfer and convevy unto Lender the

"Premises” {as herelnafter defined) and to make and dellver

unto Lender

the Note (as

herelnatfter defined), this Securlty Instrument, and certaln Uniform Commercisl Code Financing
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Statements, as MOUN@ F‘E‘I @*APLZS@( SPeurhty instrument, the
aforesaid ﬂnanclng' staternents, and eny and al other - gdocumen s, - natruménts ;‘fand!agreemenls
glven as securlty for, or In connection with, the Note are sometimes hereinafter referred 1o

collectively as the "Security Docurments”™); and

WHEREAS, concurrently with the execiution and delivery hereof, Borrawer heas made
and dellversed to Lender a Secured Promissory Note ("Note”), dated of even date herewlth, In
the original principal amount of THREE HUNDRED SIXTY FIVE THOUSAND AND 007109

L3 L] N » » n " = n » L] L n L} £ » - Ld L] L] " L] - - L} L] L] - " L -

»w m mn ox w » » n _ The manimum aggregate principal sum secured by this Morigzge Is
$365, 000.00 ; and

WHEREAS, all acts and proceedings raquired by law nacessary to make the Note and
this Securlty Instrument the valid, binding, and legal obligstions of Borrower and eli acts and
proceedings required by law to constitute thls Socurity Instrument s velld and binding Security
Instrument and sscurily Interest, of firat and paramount prlority, ss security for the Note and
for the perfarmance of the undartakings expressed hereln and iIn the Note have bean done
and taken, and the execullon and dellvery by Borrower of the Note and this Security
Ingtrurnent have hesn In el respacts duly suthorized;

NOW, THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH;

GRANTING CLAUSE

That, In ‘arZer to secure the psyment of the princlpa), Interest, advances, and other
amounts payable unaur. the Nate and the payment of sny and all other Indebtedness of
Borrower to Lender, of whatever nature, whether direct, Indirect, or contingent, whether joint
or several, whether incrwered heretofore, hsrewith, or hereafter, and to seacure the
perfarmance and observance hy Borrower of each and every term, covenent, agreement, and
condition contalned herein and ! the Note, and all other egreements between Borrower and
Lendsr, whether now or at uny time hereafter existing, and for other good and valuable
consideration, the recelpt snd s\(flc'ancy of which sre hereby acknowledged by Borrower,
Borrower does hereby grant, bargale, self, assign, allen, relesse, remise, trensfer, mortgage,
convey, and pledge unto Lender al fi’st sacurity Interest in, and warrant snd canfirm unto
Lender, Its successors and assigns, forevs.r. all right, title, Interest of Borrower ncw or at any
time hereafter existing in end to all apd’ cingular the foliowing described propsrtias (herein
collactively referred to as the "Premises”), to—it;

{A) The real property which is listed, uescribed, and sst forth on EXHIBIT A attached

hersta and hereby Incorporatad herein {(whicnraal property, together with any and alf
epgsements, rights—of-way, lcenses, privileges, and azpurtenances thereto and any and all other
resl property which may at eany time hereafter be c-aveyed by Borrowser to Lender as
securlly for the Note, is hereinafter refsrred o as the /Lind");

(8} All highways, roads, siresats, alleys, and che: public rights-of-wey and
thoraughteres, bordering on or adjacent to the Land, togethor with all right, title, and interest
of Borrower to the real property lying within sald highways, Jcads, streets, alleys, and other
publle rights—-of-way and thoroughfares, and all heretofore or.nzrexfiter vaceted highways,
roads, sireets, alleys, and public rights—of-way and thoroughfares, =nd all strips and gores
adjolning or within the Land or any part thereof,;

(C)  Alfl bulldings, structures, |mpravements, rellrosd spurs, tracks and, sidings, plents,
warks, and fixtures now ar at any time hereafter located on any portlon of fne Lend, and all
extensions, additlons, betterments, substitullons, and replacements thereof;

{D) Al fixtures, furniture, furnishings, equimpment, machinery, appliances, apjparatus, and
other property of avery kind and description now or at any time hereafter installed (or locatad
an or ussd or usable In connection with the Land or the bulidings and improvements sltusted
thereon, Including, but not limited to, all lighting, heating, cooling, ventllating, alr-condiloning,
humidifylng, dehumidifying, pijumbing, sprinkling, Incinerating, refrigerating, ealr-cooling, lifting,
fire extinguishing, cleaaning, communiecating, security, survelllance, computer, telaphone and
efsctrical systems, and the machlnery, appllances, fixiures, and egulpment pertaining thereto, ali
switchboards, englnes, motors, tanks, pumps, floor coverings, carpeting, partitlons, condults,
ducts, cormnpressors, elevators, escalators, eccessories, draperies, blircds and other window
coverings, end the machinery, eppllances, fixtures, and equipment pertaining thereto, aoll of
which fixtures, furnishings, furniture, equlpmeni, mschinery, appllances, apparatus, and other
property, whether or not now or hereafter permanently affixed to the Land, shell be desmed
te be part of the Land, It Is the express intention of Borrower that all property of ihe kind
and character described in thia subperagraph (D) that Borrower now owns, and all of such
property that It may hereafter azquire, shall be subjsct to the lien end sacurily interest of this
Security Instrument with llka effact as I now owned by Borrower and as |f covered and
canveyed hereby by aspecific and apt descriptions;
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(E} Al rlg ts, M’ Flr@ lﬁ# -<eni’\P ns nls,l tenements,
haraditaments, and urie B3 now O [} ! herfatte langing ta or In any way

appertaining to el ur any psrt of the Land and any property or interests subject to this
Security Instrument; all right, title, and interest of Borrower in all reversions and remalnders in
or to all or any peart of the Lend and other property and Interests subject to this Securily
Instrument, and ai} avalla, rents, income, |ssues, profits, royalties, and revenuss derived from
or belonging to all or any part of the Land and other property and Intarests subfect to this

Securlty Instrument;

(FY Any and all real preperty end other property that may, from time to time safter
the execution of this Security Instrument, by dellvery or by writihg of eny kind, for the
purposes hereaf, be conveyed, morigaged, pledged, assigned, or transferred to Lender by
Barrawer or by sny one or more persons or entitles on Borrower's behalf or with its
consent as and for additional securlty for the payment of tha Note;

{(G) Any and all proceeds of the converslon, whether voluntary or involuntaty, of all
or any pert of the Land ond other properly and Interests subject lo this Security instrument
into cash or liquidated clalms, including, by way of lilustration and not iimitation, all procseds
ot Insuranca and all awasrds and payments, Including Interest thereon, which may be made with
respect to all_or any pert of the Land or other property and !Interests subject to this Security
Instrument, <¢ vny estate or easement therein, as a resuit of any damage to or destruction of
all or eny part of the Land and other property and Interests subject to this Securlty
Instrument, thé seerclse of the right or power of condemnation or eminent domain, the
closing of, or the sHeratlon of the grade of, any highway, road, sirset, alley or cther pubilc
right—-of-way or Zno’cughfare on or adjolnihg all or any part of the Land and other properiy
and Interests subject ¢ thie Securlty Instrument, or any other Injury to or decresse In the
value of all or any parl of the Land ar other property and Interests subject to this Security
Instrumant, 1o the exien’ Of all amounts which may be secured by this Securlty Instrument,
which proceeds, awarde,” and paymanta are hsereby assigned to Lender, which Is hareby
authorized to collect and recalva _such proceeds, awards, and payments, and to give recealpts
and acquittances therefor end 1 apply the same or any part therecf toward the paymeni of
indebtedness secured hersby; and /gorrower hereby agrees, upon regquest, to meke, oxecute,
and dellver any end all assignments ana other Instruments as are necessary for the purpose of
assigning sald proceeds, awsards, and piyments to Lender, fres, clear and discharyed of any
and all encumbrances of any kind or nature, whatsoaver; and

{(H} AN oral and written leases, subleases. and other agreements, end all amendments,
modifications, supplernents, renewsals, apd (sxtenslons thereof, and all rights under the
foregoing for use and occupancy of all or =ny.part of the Land and other property and
irterests subject to this Securlty instrument  {the ("Lupses”), and all avalls, rents, Issuses, Income,
profits, royaities and revenues of the Land ard said olher property and Interesis, the proparty
described In this ciause heing hereby plaedged primarty snd con a pearity with the Land, and not
secondarily;

TO HAVE AND TO HOLD forever 2l the Premises nsreby conveyed, assigned, and
otharwise pledged and tranaferred, or Intended or entitivd 30 to be, unio Lender, Hs
suyccassors and assigns; without limitation of the foregoling, Brrrower hersby further grents
unto the Lender, pursuant to the provisions of the Unifarm Conwrarclal Cade as in effect In
the State of lllinols, a securlty interest (as more Tufly described in’ prragraph 25 hereinbelow)
in all of the sbove—described property, which property Includes, but is not limited to, goods
which are or are to becomse fixtures;

Borrower HEREBY REPRESENTS AND WARRANTS 7O AND COVENANTS WITH Lender,
its successors and assigns, that:

{1} Borrrower hes good snd Indefeasible fes simple title In and to the /2iemises,
free and clear of any end all llens, charges, sacurity interests, and sencumbrancos
whatevor, except the lens, encumbrances and other matters, if any, set forth on
EXHIBIT B oattached hereto and hereby Incorporeted hersin (‘Permitted
Encumbrances”);

{2} Borrowsr hes the right, capaclty, full power and dus mnd lswful authority
to execute and delver to Lender the Note, this Security Instrument, and the other
Security Documents;

(3) Borrowsr has taken all action necesssry to make the Note, this Security
instrument, and the other Saecurlty Dacuments the vald, binding, and legsl
obligations of Borrower; and
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{4) The ligos N FF+ re t!A*iad b e P’N]‘" -ymore of this
Security trument and the oth acurity” Doclimbris are "anc‘ will beikept a first

and paramount priority lHen and security interest upon the Premises, and Borrower
wilt foraver warrant and defend the same to Lender, Ha successors and/or
assignees, against any and all ¢lalms and demands whatsoever;

PROVIDED ALWAYS and upon the express condltion that, If all of the principel and
interest and all other amounts due and payable under end pursuant to the Note shall be paid
und discharged In sccordance with the terms and condltions therein conlalned, and if ait other
agreements and obligations of Borrower under the Nete, this Security Instrumant, the other
Securlly Documents and all other agreements between Borrower and Lender, whether now or
at any timé hereafter exisiing, shell be discharged In accordance with the terms and conditlons
therein and herein expressed, then these presents shall become vold; otherwise this Security
Inatrument to remain in full force and effect.

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Borrower has covenanted and agreed and dces hersby covenant and agree with
Lendar, Its succ-szars and assigns, as follews, to-wit:

1. Payment ot crinclpal, Interest, and Other Amounts. Borrower shell promptly pay
whon due the principa;, 'In‘erest, advences, and all other amounts which fray be due end
payable under and pursuant. to the Mote, this Security (nstrumen?, the other Security
Documerts and ali other ag erroants between Borrower and Lender, whether now or al any
time hareafter existing.

2. Application _of Payments. Unless applicable law provides otherwise, all payments
recelved by Lender under the Note or thls Securly instrument shall he applled by Lendsr In
the following order of priority: first, fur the payment of any Property Charges as defined In
paragraph B hereof, whsther such payment !s to be meade to Lender or directly to the
governmental entity ar vendor entitled to such piyment; second, for the relmbursemsent of any
advances, expenditures or other expenses, inc’uding, without [imitation, atiorneys’ fees and
court costs, Incurred by Lender and which »’'¢ secured hereby, whether volunterlly or
involuntarily made, together with any Interest thersciy. third, in the Inverse order of rmaturlty,
for Imerest, late charges, and default rate Interest/pryebls under the Note; fourth, for any
principal due and payable under the Note; and flfth, for eny other surns evidenced by any one
or more of the Note end the other Security Docurtents end secured by this Security
Instrument, together with interest thereon, In such order as Vender may determine.

3. Maintenance, Repalr, and Restoration of Improvemants, Payment of Prior Liens,
Ete.. Barrower shall {s) promptly repair, restore or rebuild any buidi.os or Improvements how
or hereafter on the Pramlses that mey become damaged or be | deatroyed; (b} keep the
Preamises In good condition and repair, without waste, and free fren mechanics’ liens and
ather llens, claims, clalms of Hen, and other encumbrances of any kind; {c' poy whean due any
indebtednass which may be secured by a llen or charge on the Premises, pid. upon request
exhiblt to Lender selisfactory evidence of the discharge of such lens ins! .charges; (o)
camplate within a reasonable ime any and all buliding and Improvements now’ rr_at any tlma
In process of erectlon, repair, restoration, or renovation upon the Premises; (e] cornply with
all requirements of lew, municlpal ordinances, and restrictions of record with resjroet to the
Premises and the use thereof; (fj cause, make, suffer, or parmit no material alterations in or
of the Premises, Including, without limitation, alterations, additions to, demolitlon, or ramoval of
any of the Ilmprovements, apparetus, fixtures, or egquipmsnt, now ar hereafter located upon
sald Premlses, except as requlred by law or municipal ordinance or as expressly permitted
otherwise In this Securlty Instrument; (g) cause, make, suffer, or permit no change in the
generel nature of the occupancy or use of the Premises, without Lender’'s express written
consent; (h) Initlate or acquiesce in no reclassification of the zoning applicable to the Premises,
without Lender's express written consent; () pay sach iern of indebtedness sacurad by this
Socurlly Instrument when due according to the terms hereof or of the Note; {)} cause, maka,
suffar, or permit ne unlawful uss of or nuisence to exist upon the Premises; k) not diminish
of Impalr the value of the Premises or the security Intended to be etfected by virtus of thia
Sacurlty Instrument by any act or omisslon to acl; {) appear in snd defend any legal
proceeding that Lendar belleves, at Its sole and unfettered discrotion, affects its security
hereunder, and pay all costs, expenses and attorneys' fees Incurred or pald by Lender In any
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proceading In whic to cepci 6 Hhs of the Note, this
Securlty Instrument, the oiher Security Dociments, ang the" Intefesis in~ he’ Pramises granted

hereby; (m) not cause, make, suffer, or permit, without Lendsr’'s express prior wrilten consent,
which consent may be withheld at Lender's sole apd unfettered discretion, (I} any sale,
assighment, or other transfer of any right, title ar Interest In and to oil or any part of ths
improvernents, apparatus, flxtures or equipment which may be found In or upon the Prerises,
{lly any change In the resture or character of the operation of the Premlses which will increase
the Intensity of the use thereotf, or (i) any change or alteration of the exterlor and interior
structural arrangememt, including, but not [imited to, any walls, rooma, and hallways situated In
or on the Premisss,

4, Sale or Transfer of Premisses or |nietest Thersin. Borrower agrees and
undarstands that it shall constiiule an immediate Event of Defauit under this Security
instrument sand ihe MNote, entilling Lender to resort to and exercise any remedies avsilable to
the Lander pursuant 1o any one or more of this Security Instrument, the Note and anv one or
more cof the other Securily Documents or applicable law, |f any one or more of the following
shaell occur: It {a} Borrowsr or any one or more of the tenants—in—comman, Joint tenants, or
other persans comprising or holding a beneficlal Interest In Borrower selis, anters Into a
contract of sals, conveys, slienates, or encumbers the Premises or any portion thersof, any
beneficial Interest therein or any fractionai undivided Interest thersin, or suffaers Borrower's
titte or anv’ .ecultable or beneficlal interest therein ic bhe divested or encumbered, whether
voluntarlly or Javoluntarlly, or leases with an aptlan to sell, or changes or permils to be
changed the cheiacter or use of the Premises, or drills or extracts or enters Into & {sase for
the driiling for o ‘antracting of oll, ges or other hydrocarbon substances or any minerel of
any kind or chareztar- on the Premises; (b) Borrower or any one or more of the persons
camprlaing or holding « _beneficial Interest in Borrower is a partnership and the Intersst of any
general partner {or the IPierest of any general pertner In & pertnership that ls a partner) is
sssigned or transferred, ‘o). Horrower or sny one or mores of the persons comprising or
holding e beneficlal Interest in. Borrower is a partnership and more than twenty-five percent
{25%) of the corporate stock o’ any corporation that Is a generai partner thersof Is sold,
trensferred or assigned; (d) Borrower or any ons or more of the. persuons comprising or
holding a beneficlal Interest in Bo/rovrer Is a corporation and more than tweniy-five percent
{25%) of the corporate stock theran{.is sold, transferrsd or assigned; (s} Borrower consists
of gseveral persons ar entities holding ractional undivided Iinterests In the Premises and there
Is a cumuletive chenge In ownershlp vvitt respect to mare than 8 25% fractional! undivided
Interest in the Premlses; {f} any lien, secxi-!y Intarest, or other encumbrance, other than the
lien of this Security Instrument and the otier Cecurity Documnents, Hens for resl estate taxes
and assesaments not yet dus and payable,| and Permiited Encumbrances, attaches o the
Premises or the benesficial Interest In the Prenwsas; or (g) any one or more of Ui} articles of
agreement for deed, (i} other Installment contraci . c¢ deed, title or beneficlal Interest, (i} land
contract, or (v} shy other written or oral agreement’ for the sala or othar transfer of all or
any part of the Premises are entered Into,

Borrower and any successor who acqulres any rezord interest in the Premises agrees

to notlify Lender promptly in writing of any transaction ¢¢ vvent described In clauses (a}
through (g} akove,

5 Fayment of Taxes, Borrower shall pay when due.urd ~bsfore eny penaity or
Interest stiaches all gensral real asiate taxes, special real estate 1e<es_ special assessrnents,
and other charges agalnst the Premises, and shall, upon written reguest, furpish to Lender
duplicate recslpts therefor. To prevent default hereunder, Borrower 'svell pay In full under
protest, In the mannher provided by atatute, any real esiate tax or spec'al assessmant that
Borrower may desire to contest :

8. Insurance. Borrower shall, at its sole cost and expense, maintain Ir Ul force and
affect the following: ‘

{A) insurance covering the Premises and Insuring ageinst loss or damage by fire,
lightning, windstorm, hall, explosion, rlot, riot attending a strike, sprinkler leakage, civil
cornmoetion, damage from alrcraft and vehicies, burglary or robbery, collapse of buliding, sonic
boom, watsr damege, and smoke dsmage, fsind loss or demege from such hazards as are
presently Included in so-called "Extended Cowversge” hazard or casually Insurence policles and
agalnst vandallsm and maliclous mischlef and agaeinst such other Insurable hezards as, under
good Insurance practices, from time to time, are Insured agalnst for lmprovemsnts of like
character !n the area of the Premises. The amount af such Insurance shall be from time to
time not less than the full replacement cost from time to time of the bulidings, Improvements,
furniture, furnishings, fixtures, equlpmant and other lams (whether persomalty or fixtures)
included In the Premises, or the total mortgaged Indebtadness secured by the Premises,
whichevar is less. Full replacement cost, as used herein, means, with respect to sald bulidings
and Improvements, the cost of replacing the bulldings and Improvements, without regerd to
deductlon for deprecletion, exclusive of the cost of excavations, foundatlons and footings
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flxturoa equipment arxl other Items, the cost of rapiachig aefme, Each potlt.y or pnllcles shall
conteln a repiscement cosi endorssment and such othar endorserments sufficient to prevent
Borrower and Lender from becoming co-insursrs within the terms of such Insurance with
respect io such improvenants;

(B} comprehensive genernl liabllity Iinsurance covering Borrower and sach person,
carporation, partnership, joint venture or other entity having an interest therein agalnst all
Hablitty for perscnal injury ar proparty damaege, In an amount not at any time less than ninety
percent {90%) of the folr market value of the Premises;

{C) business Interruption, loss of Inceme and rental intarruption insurance against
loss of Income resulting from any hazard covered under ths Insurance recuired pursuant {o
paragraphs B(A} and B(8) above, In an smount sufficlent to avoid any co-insurance penaity but,
In any evant, in en amoun! not less than the smoumt of rentsl wnd other revenue budgetod to
be derived from thas Promises during the twelve (12) momth perlod of operntions after Ita
purchase or repewal;

(D} If any bullding improvement i3 situsied on the Premises in an area now or
subsequently’ \deslgnated as having speclal flood hazards, as deflned by the Flood Disastar
Protectlon” A<« of 1973, as amended frorp tlme to time, or arother flood prons area, flood
Insurance In zn _amount equal to the lesser af the full raplacernem cost of the buildings and
impraovements (or the maximurm amount of flood Insurance ovaliabie;

(E} _such boller and machinery Insurance as Lender may reasonably requlre; and

{F) suck- riber Insurance on the Premises or any replacements or substitulions
thereof, or additions thuruto, and In such amounts as may fram time to time be required by
Lender, against other Insreple hazards or casualties which et the time are commonly Insured
against |n the case of proparly similarly situasted, with due regard being given to the height
end iype of bulldings, thalr czoutruction, location, use and occcupency, Or shy replacements or
substitutions therefor or additlons thareto.

Al such insurance shall L2 cubject to the approval of lender &3 to insurance
compantes, amounts, content and forirs, of pollcles, and explration dates and all insursnce
companies shall have at least a Pollcyholde:’'s Rating of "A" and a Financlel Size Raing of "XH"
In the current editlon of Best's Insurance ‘feporis.

Borrower further agrees that Borrcwar will dellver to Lendsr true, correct and
complete coples of each such Insurance policy and originel cerilflcates evidencing sauch

insurance and any additiopal Insurence which shail/'be taken out upcn all or any part of the
Premises and recelipts evidencing the payment of ¢ gremiums aon or before thirty (30) days
prior to the effaective date of such policies ang @rch and every repawsal thereof, and
Borrower shall dsliver certificates evidencing renewsals Oof all such policleas of Insurance to
Lender on ar before thirty (30) days prior to the explry of smv such insurance, except to the
extent provision for the psyment of Insurance premium: le made therefor pursuant to
peragraph 9@ af this Security Instrument, In the event o¥ any defaull by Borrower. In
performing the faregoing Insurance requirements, Lender may prucure such Insurance, pay the
premiums therecon, and ctharge back to Borrowsr the cost therecY #s rrovided herein,

Without Hmiting the discretion of Lender with respect {o reguired endorsements to
insurance policles, Borrower further agrees that all such policles shall urovide that proceeds
thereunder wlil be payable to Lender pursuant to a standard Securlty Instrumert loss cleuse In
favor of Lender, which shall be altached to or otherwise made a part of th=.apclicable policy,
Each such policy shail tfurther contain a “severabllily of interest” ciause <or andorsement
precluding the Insurer from denying any claim thereunder by Lender because of Zns knowledge
or conduct of Borrower or any other person or entlty, Borrowser further agrees thri el such
Insurence policies shall provide for the payment of all costs and expenses Incurred by Lender
in the event any clalm under such pollcles Is contested and for at least thirty (30) days' prior
written netice to Lender prlor to any amendment, modification, cancellation, or termination of
any such policy. In the event of foreclosure of this Security instrument, or other transfer of
fitle to the Premises In oxtingulshmsnt in whole or In part of the indebtedness secured by this
Security instrument, ail right, title, and Interest of Borrower in and to such policles then In
force concerning the Premises, and ail proceeds payable thereunder, sheil thereupon wvest In
the purchaser at a foreclosure sale pursusnt to sald foreclosure, or in the Premises, or In any
other transferee In the event of any other form of transfer of title. If any act or occurrence
of any kind or nature (Inctuding, without limitation, any casualty on which insurance was hot
obtalned or obteinable} shall result In demege to or loss or destruction of the Premises,
Borrower shall give jmmediate notice thereof to the appropriate insurer and to Lender and,
unless otherwise so Instructed by Lender, shall promptly, at Borrower's sole cost and
expense, restore, repalr, replace and rebulld the Premises as nearly as possibie to Hs value,
condition and cheracter immedlately prior to such darnage, loss or destructlon in accordence
with plans and specifications submitted to and approved by Lender.
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7. Adjustrge i _E-_ Iﬁr_.;r!rﬁi Ap_@' @ E ;E eds of insurance.
in the event that ai . he "PrBIniaés red—hy So0ch ivsurénce /13 desiroysd or

dermaged by flre, explosion, windstorm, hall or by any other casually againat which Insurance
shall have been regulred hsreunder: (a} Lender mmay, but shall nct be obligated to, make proof
af loss It not mmde promptly by Borrower; and (b} sach Insurance company concernsd is
hereby ewuthorized and directed to make payment for such loss directly to Lender Instead of
to Horrower, and Lender is hereby made and appolnted the attornay-in-fact for Borrower,
which appolniment is coupied with the Interest hersin granted and which sppointment ahall be
irravocable unlass end until the full payment is made of all smounta dums snd owing under the
Note, this Securlty Ipstrument, and the othar Security Documeants, to mske any proof of loss,
to adjust and compromise sny clalm under any Insurance policy reiating to sald desiruction or
damags, to commence, appear in, and prosecule any judicial, administrative, arbitration, or
cther procesding reisting to safld insurance clalm, and 1o collect and receive any and all
proceeds of sald lnsurence, Borrowar agrees to slgn, upon demand by Lender, el receipts,
vouchere, and relesases required by the said insurance companies.

Lender shail have the right to apply the Insurance proceeds as follows: first, 1o
reimburse Lendsr for alf costs and expenses, Inciuding, without Wmitstlon, attorneys’ fees and
court cos's, Incurred In connection with the collectlon of such proceeds; and second, the
remsinder of aald proceeds shall be applied to resticre the Premises, as nearly as possiule, to
fts value, <anvlitton, and character Immediately prior to (ts damage or destructlon, or such
other conditior,~as Lender may, a! iis sple and unfsttered discretion, spprove; and third, any
balance of suc't proceeds remeining to be applied 1o the outstanding principal balance of the
Note. Any reduciuno) In such principal occurring as a resull of the application of the casualty
insurance proceats shall be et per. In any event, the unpald portion of the Indebtadness
secured by this Mcorigzrne shall remain in full force and effect and Berrower shall nol be
excused from the peyment thereof and any reductian in the indebtedness secured hereby
resulting from Lender’s" ¢prlicstlon of any such payment will take effect only when Lender
actually recelves and sppiles =uch payment.

Anything else in the ivipadiately preceding paragraph to the contrary notwithstendlng, if
{) Borrower, or its tenant, Is okngated to restore or replace the damagead or destroyed
bulidings or Improvemenis under the terms of any one or more Leases, (Il) such damage or
destruction does not result In cancedalian or terminstion of sald Leases, (il) the Insurers do
not deny fiabliity as tc the Ipsureds, eria) (lv) sald procesds pius any additional amounts made
avellable by Borrower ar its tenant ere, . Lender's ressoneble [udgment, sufficient to restore
or replace the damaged or destroyes  bkulidings or Improvements, sald proceeds, after
relmbursing Lender therefrom for expenses 'acured by Lender In the coilection tharsof, shall
be userd to relmburse Borrower for the cost ~f rabuliding or restoration of bulldings and
impravements on the Prernises. The bulldings and i'nnrovements shall be so restored ar rebulit,
as nearly as possible, to thelr value, conditlon, and character immediately prior to thalr damagse
or destruction, or such other corndition as Lender ‘ray, at lts sole and unfattered discrstion,

approve.

In the event Borrower is entitled to relmbursement <t of any Insurance procesads, -

such praceeds shail be made avallabls, from time to tims, upor Lender helng furnished with
satisfactory evidence of the estimated cost of completion Wzrzof and with such architect's
certiticates, walvers of Hen, contractors’ sworn statemaeants and owher evidence of cost and of
pasyments as Lender may ressonably require and approve, Noc payraeric made prior to the fina!
completion of the work ochall exceed ninety parcent {90%) of the value of the work
pertfarmed, from tlme to tme, and al all times the undisbursed ba'aace of ssld proceeds
remaining tn the hands of Londer shail be at least sufficlent to pay for the cust of completion
of the work free and clear of llens,

Anything else In this paragraph 7 to the contrary notwithsfanding, in <hz Case of loss
after foreciosure praceedings have been instiluted, the proceeds of any such Irsuiance policy
of policles shall be used to pay the amount due in accordance with any decree of ¥sreciosure
that may be entered in any such proceedings, and the Dalance, If any, shall be pald to the
owner of the equity of redemption, f he, she, or it shall then be sntifled tc the same, or as
the court may direct In case of the foreclosure of this Securlty Instrument, the court In lis
decree may provide that Lender's clsuse attached to sach of said insurence policies may be
cancelled and that the dscree craditor may cause » new loss clause to be attached to each of
sald policles making the loss thereunder payable to said creditor, and any such foreclosure
decree mey further provide, that In case of ane or mare redemptilons under sald decree,
pursuant to the staluts in such cese mede and provided, then end In every such case, sach
successive cedemptar may ceuse the preceding loss clause attached to each Insurance policy
to be canceiled and a new loss ciause to be attached thereto, meking the foss thereunder
payeble ta such successive redemptor. in the event of foreclosure sels, Lender is heraby
authorized, but not obligated, without the consent aof Borrower, to assign any and all insurance
policles 1o the purchaser at the sale, or to take such ather steps es Lender may deem
advisable, 1o cause the interest of sald purchaser to be protectad by eany one or more of
said Insurance puoalicles,
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8. Tax -aanM ) __i; Thal A‘I:;tutﬁpu%an\s, gnd Insurance
premiumo  that  Bor F s 4t v Bur t # pdrigraphs ¥5 énd '8 above nare
sometimes herelpafter referrad to collectively as the "Property Charges.” Notwithstanding sald
poyment requirements, if an Event of Dsfeult under this Securlly Instrument shall occeur,
Lender, at lts sole and unfettered discretion, and whether or not said Event of Default shall
continue to exist, be cured, or be waived, may require Borrower to pesy, snd Borrowsr
heraby agrees to pay, to Lender, In addlilon to paylng the principal, Interest, sdvancass, and
other amouris provided for in the Note, this Security Instrumaii, and the other Socurity
Documents, elther in & lump sum or In monthly payments, amounts sufficlent to allow Lender
to pay the Property CTharges, and sach of them, at lsast thirty (30) deys In advanca of the

dus dats thersof.

it at any timae, the amount of the Property Charges, or any of them, have been or are
to be increased, and if the lump sum deposit or monthly deposits (if continued at the same
rate} then belng made by Horrower and held by Lender for this purpose would pot make up a
tund sufficlent, In the ressonable opinlon of Lender, to pay the Property Cherges, or any of
thern, thirty (30) days prior to the due date thermof, sald ressrve or monthly deposits shall
thereupon be Incressed, and Borrower shall, upon demand by Lender, immediately deposit wiih
Lender such additional sums as are determined by Lendsr so that the resesrvas or the moneys
then or hend for the payment of sald ltems pius the Increased monthly payments and such
additional s.m: demanded shall be sufficlent so that Lender shall have received from Borrower
adequete =zmounts to pay sald items at Isast thirly (30) days before the same becomes due
and payable, Fo. the purpose of determining whether Lender has on hand sufficlent reserves
ar moneys o gy any particular item at least thirty (30) days prior to the due date therefar,
the reserves, duprylt or deposits for sach [tem shali be ireated separately, It being the
intention that Lender 2hall not he obligated 1o use ressrves or moneys deposited for the
payment of an ltemn ot vel due and payable, for the pasyment of sn Hem theat s due and

payable,

Notwlithstanding the foregoing, H is understood and agresd {a) that the deposit or
deposits provided for hersunder wll be deposited with and held by Lender in s single
non-interest bearing account and .(h) that Lender, at Its sold and unfettersd optlon, may, If
Borrewer felis to make any deposit regulred herounder, use the reserves, deposit or deposits
established for one ltem for the paymeats of another iterm then due and payable. AH such
deposits shall be held In escrow by Lendi-—and shall be applied by Lender to the payment of
the Property Charges, or any of tham, wher-the same become due and peyabie. Fallure by
Borrower to pay any of the aforesald montily Jdeposits, which fallure continues for ten {10)
days after sald deposits are dus or fallure 1u/pay any of the aforeseld additional doeposits
which fellure continues for flve (5) days sfter durmnd therefor (s made by Lender, shell be an
Event of Defsuit under the Note, this Securlty Ipatrarient, and. the othsr Securlty Documents,
In which event all remedlos under the Note, thls Secur'ty Instrument and. the other Security
Documents may be immadiastely exercised by Lander zad, further, »!l moneys on hand In the
reserve or deposit fund mey, at ths sols and unfeti=’ed notlon of Lender, be applled in
reduction of the indebtedness under tha Nots. ’

If the tunds so deposited exceed the amount reruired 0 /pry the Proparty Charges,
the excess shall be applled against subsequent deposits to be made Ly Borrower, In order to
more fully protect the securlty of this Saecurity instrument and to provide security to lLander
for the payment of the Property Charges or any of them, Borrower vcrees that Lender may,
at its sole and unfettered discretion, at any time, pay the Property Chargis »r eany of them,
provided that Lender shall give notice to Borrower of any such payment withiz~ten (10) days
following the wmaking of such payment. Such payments shall be added to tho outstanding
principel balance of the Note end shall earn interest al the effective rats —of interest
established under the terms of the Note, Borrower further agrees that Lender' shz4 not be
required to meke payments for which insufficlent funds are on deposit with Lendir, and thst
nathing herein contained shall be consirued as requiring Lender to advance other moneys for
suzh purpose,

Upon an essignment of this Security Instrument, Lender shell have the right to pay over
the balance of such deposits in its possession to the sssignee, and Lender shell thereupan be
campletely relessed from uany and alf fiablitty with respect to such deposits and Borrowar shal!
look salely to the assignee or transferee with respect theretoc. This provision shall apply to
avery transfer of such deposits to 5 new or subsequent assignee. Upon full psyment of the
Indebtedness under the Note, or Security Instrument, snd the other Securily Documents (or at
any prior time, at the sole and unfettersd discretion of the then holder of the Note and ihis
Security Instrument}, the balance of ihe deposit or deposits In Lender's possession may be
pald over io the record owner of the Premises at the time of sald payment, and no other
party shall have any right or clalm thereto in any svent :
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9. !;gggg_[uNd o its, \f¢ i of Default shall' occur
under thls Security Instrument or the Note, Lendar, may, at 7 sole ahd dnfettersd option,

without being requirad to do so, apply any moneys at the time on deposlt pursuvant to
paragraph B herseof, as sany one or more of the same may be applicahle, on any of
Borrower's obligatians hereln or in the Note contained, in such order and manner as Lender
may, at Its sole and unfettered discretlon, elect, Such depasits are heraby pledgad as
additional security for the Indebtedness and other covenants and obligstions sacured herehy,
and shall be held by Lander to be irrevocably applied by Lender far the purposas specified in
{his Security Instrument and shall not be subject to the direction .ar ceontrol of Borrower;
provided, however, that Lender shall not be ilable for any fallure of Lender to. apply any funds
held by Lender to thes payment of the Property Charges, cor any of them, unless Borrower,
while not In default hereunder, shall have requesied Lender In writing not less than thirty (30}
days prior to the due date therefor {o make applicalion to the psyment of a particuler
Property Charge of that portion of sald funds deposited In respect of sald particular Property
Charge, which applicatian shall be accompanied by the bills for sald Property Charge.

10. Lender’'s Right ta Act. If Borrawer falis to perform any covenent or agreement
contelned In any one or more of the Note, this Sacurity Instrument and the other Security
Documents, or to pay any claim, llen or encumbrance which shall be a prior lien to the Wen of
this Security. Instrument, or to pay, when due, any tex or assessment, or the premium for any
Insurance raquired hereby, or to keep the Premises In rapair, es aforeseid, or shall commi or
permit weaste, “ar If thers be commenced eny action or proceeding affecting Borrower, the
Premises or the \title thereto, Including, by way of lustration and not limitatlon, any eminent
domeln, Insolvercy,. code enforcement, or proceeding under the Benkruptcy Code of the
United States, then ionder, at its sole and unfettered option, may, but shall not be requirad to,
make full or partial nayment of any such clelm, lien, encumbrance, tax, assessment or
premium, with right ol sibrogation thereunder, may purchese, dlscharge, compromise or sattle
any tax llen or other prior lien or title or clalm thereof, or redeem from any tax sale or
faorefeiture affecting tie Pramises or contest any tax or assessment, may procure such
abstracts or other evidence o' iitle as I deems necessary, may meke such repairs and take
such steps as It deems advisakie to prevent or cure such waste, and may appear In any such
aclion or proceeding and retaln counde) to advise It with respect to such matter ar to appear
thersin, and take such ectlon with respact thereto as Lendsr, at its sole and unfettered
discretion, deems adviseble, and forlary of such purposes Lsnder may advance such sums of
money as It, at its sole and unfettere« ciscretlon, deems necessary, Lender shall be the sole
judge of the legality, validity and priority f-any such claim, lien, encumbrence, !ax, assessment
end premlum, end of the amount necessa'y to- be pald in satisfaction thereof. Borrower will
pay to Lender, lmmadiately eand withowt demand, aff sums of money advanced by Lender
pursusnt to this paragraph 10 ond otherwlise n accordance with this Securlty Instrument, and
eny cosis or expenses, [ncluding, without Hemtelon, ettorneys’ fees and court cosls, that
Lender may heve Incurred or pald In connection theravsth, end any other maneys sdvanced by
Lendar to protect the Premises and the lien herecof, ard - ali such sums shall be added 1o the
principal amount of the Note and, together with inteiest thereon st the effectlve rate of
intorest established under the terms of the Note, shallge so much additionsl indebtsdness
secured hereby, shell hecome Immediatsly due and payable, viithvut notice or demand and shall
bear interest from and after the time of disbursement at the _da’ault Interest rate set forth In
the Note.

17. Lender’'s Rellance on_Tex and Insurance Bills, Etrl lender, in maklng any
payment, hereby is authorized: {a) to pay any toxes, sssessments, ans. insurance premiums
accoreging 1o any bill, staternent, or estimate procured from the apprdoriate publlc offics or
vendor without inquiry Into the accuracy of such bill, statement or estimate or into the validity
at any tax, assessrment, Insurance premiurns, sale, forfelture, tax Hen, or e ur.-ciaim thereof
and (b} to purchase, discharge, compromise, or seftle any other prior lNen, w'hrut Inquiry as
to the valldity or amount of any clelm for llen which may be asserted.

12. cCondemnation, Barrawer hereby assighs, transters and seis over wita Lender
the entire proceeds of any award or any claim for damages for any of the Premises taken or
domaged under the power of eminant domaln or by condemnation. Lender rmay stect to apply
the proceeds of the award upon or In reduction of the Indebtedness secured hereby, whether
due or not, or to require Borrower fo restore or rebulld the Premises of any part thereof
darmaged by such taking, In which event the proceeds shall be held by Lender and be used to
reimburse Borrower for the cost of the rebuliding or restorlng of bulidings or lmprovements
on the Premises, In accordance with plans and specifications to be submitted to and approved
by Lender. iIf Borrower I3 obligated to restore or replace the taken or damaged bulldings or
improvarnents under the terms of any Lease or Leases relating to the Premises, and If such
taklng does not result in cencsllation or termination of such Lease, the award shsll be used. ta
relmburse Borrower for the cost of the rebullding or restorlng of bulidings or Improvemeants
on ssld Premises, provided Borrower Is not then in default under the Nots, this Security
Instrument, orf any othar Security Document, In the event Boarrower is requirad or suthorized,
sither by lLender's slection as aforesald or by virtue of eny Lease as aforessald, to rebulld or
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restore all or any pt’tJoN\ RF Ihgrl:AL;_f <lha @PWQ!& peld out In the
sarme mannet as s provide paragraph eruof " thE p t of Insurance proceeds

toward the cost of resbuilding or restoration, If the arnount of such awerd I3 Insutficlont fo
cover the cost of rebullding or restcration, Borrower shall pay oll costs In excess of the
award, before belng entllled tc reimbursement out of the sward. Any surplus which may
remain ou! of sald award after payment of such cost of rebullding or restoration shall, at the
option of Lender, be applled on account of the indebtedness secured hereby or be paid to

any other party entitled thareto.

13. Ettect of Extenslons ot Time. Eto. From time to time, Lsnder rmay, at [ts sole
and unfeitered discretlon, without giving notice to or obiaining the conssnt of Borrower, any
guarantor of ths Note or any othar party ilable or obligated for the psymant of any amount
or the performance of any covenanl or obligation under any one or mors of the Note, this
Security Instrumant and the other Security Documents (collectively, "Obligors®), without linbllity
to Borrower, and notwithsianding any bresch by any of ObHgors, extend the tlrme for the
payment of any Indebtedness or performance of any covenant or obligation secured hareby,
reduce the paymenis thereon, releass any one or more Obligors, accept a renawal nole or
notes therefor, medify the tarms and time of the payment of sald indebtedness, rolesse the
Premises or any part thersof from the lien of any one or more of this Securlty Instrument
and the other Sscurlty Documents, take or reiease other or additional security, consent to the
granting of .an 'easement on or encumbrance agelnst the Premises, joln In any extenslon or
suhardination arzeement, or agree in writing to modify the rate of interest or period of
emartization oy fas Note or change the amount of the payments due thereunder, Any acticns
tekan by Lender ‘zurauant to this paragraph shall not affect the obligations of Obllgors, or any
aof themn, to pay AIe  ~mounts due undar or te perform any uobllgation required by the Note,
this Security Instrumeny or any other Security Document, shall not affect the guaranty of any
Obligor for the peymeri c¢ the Indebtedness secured thereby, and shall not affect the lien or
priority of Hen hareof oi: fap. Premises, except and oniy to the extent expressly egreed to by
Lender in writing.

14  Stamp, Transter r¢ Revenue Tax. If, by tha laws of the Unlted States of
Amerlca, or of any state or poiltizal subdivision thereof bheving Jjurisdiction over any one or
more of Borrower, Lender, and tha Premises, eny tax Is due or bscomes due In respect of
the Issuance ot the Note or this Sacurity instrument or the rocordation hereotf, Borrower
covenants and agrees to pay such tax (in the manner required by any such law, whether or
not tha Incldence of such tax falls upon Porrower or Lender. Borrower further covenants to
hold harmiess snd agress to Indemnify Liander. Its adminlstrators, successors, and asslgns,
against any liabliity incurred by reason of the Impcsition of any such tex,

15, Etfect of Changes In Laws Regara'ry Taxation. In the avent of the enaciment
after this date of any law of the state In which the “remises are located deducting from the
value of land for the purpose of taxation any lien/ thareon, or Imposing upon Lender the
payment of the whole or any part of the taxes or sssessrnents or charges or llens herein
required to be paid by Borrowar, or changing In any viny laws relating to the taxation of
Security Instruments or debts secured by Security Instrumrinty or Lender’'s Interest in the
Premises, or the manner of collection of %axes, so as to affect thls Security Instrument or
the Indebtedness secured hereby or the holder thersof, then, ani ' any such event, Borrower,
upon demand by Lender, shall pay such taxes or wsssessmems, or. relmburse the Lender
therefor; praovided, however, that If, In the opinlon of Lender, {a}) #t might be unlawful to
require Borrower to maka such payment or (b} the making of such payment might result In the
impasition of interest in excesa of the maximum amount permitted by iyw, then and in such
ovent, Lender may, at lts sole and unfettered discretion, but shell not be reruived to, elect, by
notice In wrliting given 1o Borrower, o declare all of the Indebledness secure) hereby to be
and becomne due and paysble sixty (60) days from the date of glving of such nulza.

18. Covenants of Borrower Regarding Leases. Borrowser hsreby covenants and
agrees that, untii ell Indebtedness paysble under the Note, this Security Instrumen’, wnd the
ather Security Documents have been psaid in full, it shall:

(A) perform or caused to be performed In a timely maenner ell of Hs obfigations
under each and every one of the Leases;

. {B) take all aclions as are reesonsbly required tc enforce the obligsatione of any
and all other partles to any one or more of the Leases;

{C) oappear In and defend any and all actions and other legsl proceseding n
respect of the Leases;

(D) provide to Lender, on demand, any and all information ralated in any mannar
to the Leasses, including without limitation, coples thereof;
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enter Into any Lomse or reduce the obligationa of any fpur"s'onfbr sntlty’ under &ny Lease; and

{F} not accept prepayment of any Installment of rent or any other payment
under sny Leass more than one month In advance of the due date thereof.

The fsllure of Borrower to do any one ar more of the foregoing shall constliute on
Event of Dafault hereuntlsr and under the Note, and sach other Securily Documenti.

17. Events of Default and Acceleration of Indebtedness in Case of Defauit. Any
one or mare of the fotlowlng occurrences shail constitute an “Event of Defoult” under this

Security Instrument;

{A) the fallure of Borrower to meke oeny payment of principal, Interest,
advances, or othar payments due under the Note, or of any payment due In accordance with
the terms of this Securlty Instrument or any of the other Sacurity Documents;

‘8 Borrower shall flle a petition In bankruptey or become the subject of any
voluntary procrzsding under the Unlted States Bankruptcy Code or any other Federal or siate
bankruptcy, InsGlvency, reorgenizaetion, recelvership, moratorium, or other lsw regarding
creditors’ rights “Or  Cebtors’ obligations, whether now or hersaftar exisiing, or fall to obtaln a
vacatlon or stay ‘c¥ 7oy such proceeding fled Involuntarliy against or in respect of Borrower
or of the Premises ‘within thirty (30} days, as hersinafter provided, or flle an snswer in any
such involuntary procecdlry odmitting insolvency or inabliity ta pay fts debts;

{C) Borrower shall be adjudicated a bankrupt, or a trustese, receiver, or similer
ufficer shall be appointed for Ficirower or for its properly or the major part thereof or the
Premises In any Involuntary procesding, or any court shall heve laken Jurisdiction of the
proparty of Borrower, or the /major part thereof or the Premises in any Involuntary
proceeding for the reorganizetion, dissntution, liquidation or winding up of Borrower, and such
trusive, recelyer, or simllar offlcer shal'! not be discharged or such jurisdiction relinquished or
vaceted or stsyed on eppesl or otherwiie stayed within thirty {30) days;

(D) Borrower shall make an assignmemnt for the benefit uf craditors, ar shall
enter intc & composition agresmant, or shal admit In writlng its Inebllity to pay Its debts
general as they becoms due, or shall consent ¢ e appolntment of » recelver or trustee or
liquidator of alt of Its property or the major pariipireof;

(E} defauit shell be made In the due cobsaryance or performancs of any other
of the covenants, agreements, or conditions required to ‘be kept or performsd or observed
by Borrowar in the Note, thils Securlty Instrument and thz other Security Documents and the
same shall continue for thirty (30} days, unless such dafsult Zanhot reasonably be cured within
thirty {30) days, In which event, sald thirty (30) day period sisil e extended for a reascnable
perlad not to exceed thirty (30) days, provided that Borrower 'z dililgently pursuing the cure
thereof,;

{F) subject 1o any appliceble grace perlod, defeult’ skl be made In the
performunce of any Lesse bstween Barrower and sny third perty relatina tc sl or any psrt of
the Premises; or

(G} =any other event that constitutes an Event of Cefault urder tie: terms and
provisions of the Note, this Security Instrumsnt or tha other Securlty Dacumaeants

Upon the occurrence of an Event ot Dafault the sum secured hareby shali, st once, at
the sole and unfeitered optlon of Lender, bacome Immediately due and payable, togsther with
all accrued and unpaid interest, advances and all cther amounts due to Lender pursuant to the
Note, thls Security Insirument, and the other Security Documents, without notice or demand to
Borrower, From and after the occurrence of an Event of Default, Interest shall accrue on alf
of sald emounts st the default rate of interest referrad to In the Note.

18.  Collection anc¢ Foreciosurs; Expenses of Litigation. When the Indsbtedness
secured hereby, or any part thereaf, shell bocome past due and psyable, whether by maturity,
acceleration, or otherwise, In addition to any other rights and remedies provided for herein,
Lender sheil have the right to (a) exercise any one or more of the rights and remedies
provided In any one or mcre of the Note and the othar Securlty Documants and {b) to
foreclosure of the lien hereof for such Indebtedness or part thereof,
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Lender shall Ii T Oy h ny ghd qll costs and
expenses that it !ncurs 8 collactlon ot the IR entenes secured heireby ' and In ths

exerclse of said rights nnd remedias, whether or not sald costs and. expenses are Incurred in
the course of a jegal proceeding to collect sald Indebtedness or to foreclose the llen hereof,
and sald costs end expenses sholl constitute additional Indebtedness hereunder and under the
Note and thare shall be allowed and included, as additional indebtedness In any decree which
adjudicates the amount due under the Note and secured by thils Securlty Instrument, all of sald
costs and expenses, Without limiting the generality of the foregoing, sald costs snd sxpenses
shall Include all expenditures and expenses which may be paid or incurred by or on behalf of
Lender for attorneys' fees, appralsers’ fees, costs of documentary evidance, fees of expert
witnesses, stenographers’ charges, pubilcation costs, end costs (which may be estimated as to
items to be expended after entry of the decree) of procuring ali such abstiracis of title, tltle
searches and examinations, title insurance policles, and similar data end assurances with respect
to title as Lender may deern reasonably necessery sither to prosecute such suit or to
evidence to hidders at any sale which may be had pursuant to such decree the true condiion
of the title to or the vslue of the Premises, Ali expenditures and expenses of the nature
described in this paragraph 18, and such expenses and fees as may be incurred In the
orotection of the Premises and the maintenance of the lien of this Securlty Instrument,
inctuding, without Ilimitation, the fess aof any attorneys employed by Lender In any litigetlon or
proceeding effecting thls Security Instrument, the Note or the Premises, including, without
lmitation, r-otete and bankruptcy proceedings, or in preparation for the commencement or
defensa of any. Hilgation or proceeding or threatened litigation or procesding, whether or not
actuaily commericad, shall be Immadlstely due and payable by Barrower, with Interest thereon
ot the default ro*s of interest established under the ierms of the Note, and the same ghall be
secured by thls Lerurity Instrument,

19.  AppHoatian ot Pronaeds ot Foreciosure Sale. Tha procesds of any foraclosure
sale of the Premises spal. be distributed and appliad in the tollowing arder of priority: firasq,
on account of all cosis end expenses of Lendsr incident to the foreclosure proceedings,
Including all such items as ere. moanttoned in the Immediately praceding paregraph 18; second,
all other Hems which under the terms hereof constiiute secured indebtedness additional {o that
ovidenced by the Note, with inte'es) thereon as herein provided; third, all principal, Interest,
advances, and other amounts remalning unpald on the Nots; and fourth, any overplus to
Burrower, its successors or assigns, ag their rights may appear.

20. Appointment of Recelvar. J=n or at any tlme after the flling of a complaint to
foreciose this Security instrument, the court = which such complaint is flled may appaint a
receiver of the Preimises. Borrower hereby consents to such appolntment and agrees that
such appointment may be made eithar before cr-after sale, without notice to Borrower, which

notice is hereby Irrevocably walved, without regors to the solvency or Insolvency of Barrower
at the time of. application for such recelver anc_without regard ta the then vajue of the
Premises, the adequacy of Lender's securlty or wheataher the same shall be then occupled as a
homesteed ar not and Lender hereunder or any holdei Ot the Note may be appointed as such
receiver. Such receiver shall have power to collect the avails, rents, lssues, income, profits,
royaities, and revenues of the Premlses during the pendenc; ¢f such foreclosure sult and in
case of a sals and a deflclency, dering the full statutciv poriod of redemption, If any,
whether there be redemption or not, as well as during any.fucther tlmes when Borrower,
except for the intervention of such recelver, would be entltled (= collect sald avells, rents,
Issues, Incoma, proflts, royaltles, and revenues, and all other powers that may be necessary or
are usual In such cases for the protection, possession, control, manegement, end operstion of
the Premises during the whole of said period, including, by way (ot (ilustration and not
limitation, the power te make necessary repalrs to the Premises, and to ‘aimninste and enter
into rmanagement agreements relating to the Premises. The court, from tira. to time, may
authorize the receiver to apply the npet income in payment In whole or in/pret of: (8} the
reasonslile fee of sald recelver; (b) the Indebtedness secured hersby, or ‘o) _any dscrae
foreclosing this Sacurity instrumaent, or any tax, speclal assessment or other llen ‘wh,ch may be
or become superior io the llen hereof or of such decres, provided such applicatizn is made
prior to foreclosure ssle; and (c) the deficlency In case of o sale and deficiency.

21. Lender’'s Right ot Possassion in _Case of Default. In any case in and at any
time at which under ihe pravisions of this Securlly Instrument Lender has a right to institute
toreclosure proceedings, whether before or after the whole princlpal sum secured hereby
becomes or is declared to be Immediately due as aforesald, or whether bafcre or after the
institution of legal proceedings to foraclose the ilen hereof ar bhefore or after sale
thereunder, forthwith, upon demand of Lender, Borrower shall surrender to Lendasr, and lLendsr
shall be entitled to take actual possesslon of the Premises, or any part thereof, personaily, or
by and through Its agents or attornays, and tLender, at its sola and unfattered discretion, may,
but shall nat be required to, with or without force end with or without process of isw, enter
upon end teke and malntaln possession of all or any part af the Premlsss, together with all
documents, books, records, papers, end accounts of Barrower or the then owner of the
Pramises reiating thereto, and may sxclude Borrower, Its agents, and servants whally
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theretrom and n’r\uyu NF»‘F !o@l Bor%@!?!¥ whn, name as lLender
and under the powers herein granted, hold, operate, menage, and contrtl the Premises and
conduct the busineas, if any, thereaf, either personally or by and through its agenis or
contractors, and with full power to use such measures, legal or equiteble, as Lender or its
successars and assigns may, at theirr sole and unfeitered discretion, deem proper or
necessary to enforce the paymsnt or security of the avalls, rents, Issues, Income, profits,
royalties and revenues of the Premises, including actions for the recovery of rent, actlons In
forcible detalner, snd actions In distress for rent, heraby granting full power and authority to
exercise oach and every one of the rights, privileges, and powers hersin granted at any and
afl times hereafter, wHhout notice to Borrowsr, and with full power to csncel or terminate
any Lease or sublsase of the Premises or any part thersof fcr any cause or on any ground
which would entitle Borrowor to cancel the same, to slact to disaffirm any lease or sublease
of the Premises or any psrt therecf made aubsequent to this Sscurity Instrument or
subordinated to the llen hereof, to make afl necessary or proper repeirs, decorsting, rsnewals,
repiacements, slterstlons, additions, betterments, and improvements 1o the Premises as it may
deem judiclous, to Insure and relnsure the same apgainst all risks Incidentsl to Lendaer’s
possessian, operatlon and management thereof and to receive all of such avalls, rents, issues,
Income, proflts, royaitios, and revenuas,

Leniar shall not be obligated to perform or discharge, nor doss It hereby sssume or
undertake to Zoarform or discherge, sny obligation, duty, or liabilly under any one or more
l.eases, and ‘Brirrower shail and does hereby agree to Indemnify, defend end hold Lender
harmless of and” f/om any and all llabHity, loss, or demage that it Incurs under the Leases or
under or by rcassr-of the assignment thereof and of and from any and ail cisims and
demands whatsoeve: bat may be esserted against it by reason of any alleged obligations or
underiakings on its prrt o perform or discharge eny of the terms, convenants or agreements
contalned In the Leases./ Should lLender incur any such fabllity, loss or damage, under the
Leases or under or by reason of the assignmant thereof, or In the defense of any claims or
demands, the amount therecf,  I-cluding costs, expenses and reasonable attarneys’' fees, shall
be secured hereby, and Borrovier shall relmburse Lender therefor immediately upon demand,

22, Appiication _of Incom? Aacelved by Lender. Lender, in tha exercise -af the
rights and powers herelnabove conferred upon It by paragraph 21 hereof, shall have full
power to use and apply the avalls, rents —issues, Ilncome, profits, royasltles, ond revenues of
the Premises to the payment of or an accou~l of the faoilowling, In such order as Lender, at
Hs sole and unfsettered discretion, may deterraine,

{A) 1o the peyment ot the operati'o’ rxpenses of the Premises, Including, by
way of lllustration and without [imitation, the cost of_management and leasing thereof (which
shail Include reasonable caompensatlon to Lender and ¢ egents and contracters, if management
be delegated toc an agent or contractor, and shall also/-inciude lease commissions and other
compensation and expenses of seeking and procuring tunants and eantering Into Leases),
established claims for darnages, If any, and eny premlums on . Insirance harelnebove authorized;

() to the payment of general end speclal reat 2ctste taxes and special
assessments now due ar which may hereafter become due on the Piamizes;

(C) to the payment of all repairs, decorating, renewals, replacarasnts, alterations,
additions, betterments, and lmprovements of the Premises, including the c¢ost ‘from time to
time of Installing or replacing mechanical systems and other fixtures thereln, zp< of placing
the Premises In such condition as will, in the judgment of Lender, at s sole gnd unfettered
discretion, make Ht readliy rentable; and

(D) to the payment of any Indebtedness secured hereby or any deficlency which
may result from eny foreclosure sale,

23. cCompiltance with Hlinols Maortgage Foreclosure Law. The powers, authorities
end duttes conferred upon Lender, in the event that Lender takes possession cf the Premises,
and a recelver hereunder, shall also Include alt such powers, authorlty, and duties s may be
canferred upon a lender In possession or recelver under end pursuant to the Hitnols Mortgage
Foreclosure Law, as such may be amended from time to time (IMFA"). To the axtent that
IMFA may limit the powers, authoritles or dutles purportedly confarrad hereby, such powers,
authorltles and dutles shail Include those allowed, and be limited as proscribed by IMFA at the
time of thelr exercise or discharge. .
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except such rights of relnstaternant and cure as may be expressly provided by the terms cof
the Note, this Securlty instrumsm, and the other Security Documents,

Nothing contalned herein is Intended to be, or shell be construed to be, s walver,
relinguishment or impelrment of Londer's rights toc fully and compietely enforoe all rights of
personal lisbility and personsl recourss sgalnst any one or mors of Obllgors,

24. Environmental Matters. Borrower represents, warrants, covenants, and agress
untc Lender and sgrees as foliows:

(A} Borrower will not use, generate, manutacture, produce, store, rolease,
discharge, or dispese of aon, under or sboul the Premises or transport to or from the
Premises sny Hazardous Substance (as defined herein) or allow any other person or entlty to
do so;

{8} Becrrower shall keep snd maintain the Premises In compllence with, and shall
not cause or permit the Premiases to be In violation of any Environmental Law (a8 defined
herein) or sllo:wv any other person or antlty to do so;

(C)~ Borrowaer shall give prermpt written notlce to Lender of:
o, any proceeding or Inquiry by any governmental authority whather

Federal, state, or/|aze!. with respsct to the presence of any Hazerdous Substance {ss defined
hereln}y on the Premises »r the migration thereof from or to other praoperty;

() al cl2ims mede or threatened by any third party against Borrower or
the Premises releting to any lozs or Injury resulting from any Hazardous Substance; and

(i) Borrowei's discovery of any occurrence of condlitlon on any real
propsrty adjolning or In tha vicinlty’ oY the Premises thal could cause the Premises or any part
thersof to be subject to any restictinns on the ownerghlp, occupancy, transferabllity or use
of the Premises under any Environments. Law;

)
elects, any legal proceedings or actlons [ni'lataf‘ In connectlon with any Environmertal Law and
Borrower hersby agrees to pay any attoineys' fees thareby Incurred by Borrower In
cannection therewith;

{E} Borrower shall protect, indemnify ‘and hold harmiess Lender, s directors,
officers, administrators, employees, agents, contreclor.,  attorpeys, successors, and assigns
from and against any and all loss, damage, cost, exueise or Habillty {Including ressonable
attarneys' fses and costs) directly or Indirectly arisina/-out of or atfributable tc the use,
gensratlon, manufacture, producticn, storage, release, threatned release, discharge, disposal,
or presence of a Hazardous Substsnce on, under or aboui the” Premises, Inciuding, without
limitatlon, () all foreseeable consequentisi damages and (I} Yy costs of any required or
necessary repalr, cleanup, or detoxlficallon of the Premisez <inf the preparation and
implementatlon of any closure, remedisl or other required plans, hi: _Indemnity and covenant
shall survive the reconveyance of the lien of this Securlty Instrurnent, (or the extinguishment of
such llen by foreciosure or action In lisu thereof;

{F} In the event that any Investigation, site monitoring, ccnte’arment, . clsanup,
removal, restoration, or other remedial work of any kind or nature (the "Rerielu! Work™ is
reasonably necessery or desirabie under any applicable local, state aor Fereral law or
reguiation, any |udicial order, or by any governmental or nongovernmental entily or person
because of, or [n connection with, the current or fulure presence, suspected presence,
rolease or suspected release of a Hazardous Substance [n or Inte the air, soil, ground water,
surface water or soll vapor at, on, sbout, upder or within the Premizes, or any portion
thareof, Borrowser shall within thirty (30} days after written demand for performance thereof
by Lender or other party or governmental entlly or agency {mr such shorter periad of time as
may be required under any applicable law, regulation, order, or agreemesnt) commence to
perform, or cause to be commenced, and therasfter diligently prosecuted to completion, such
Remedlal Work.. All Remedial Work shail be performed by one or more contractors, spproved
In advance in wrlting by Lender, and under the supervision of a consuiting engineer approved
In advance im wriling by Lender. All costs and expenses of such Remedlsl Work shall be paid
by Borrower, including, without Iimitation, the chargss of such contractor and the consulting
engtneer, and Lender's reasonable attorneys’ fees and costs Incurred. in connection with the
monitoring or review of such Remedial Work, In the event Borrower shall fall to timely
commence, ar cause to be commenced, or fail to diligently prosecute to completion,
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to be performed end all costs and expenses Incurred In cénnection thérewith shall
become part of the indebtedness secured hereby;

(G}  without Lender's pricr wriiten consent, which shall not be unreasonably
wilthheld, Borrower shall not teke any remediel actlon In response to the presence of any
Hazardous Substance on, under, or about the Pramises, nor enter Into any settlement
agreemant, consent decree, or other compromise in respect to eny Hazardous Substance
claims. Sald consent may be withheld, without Iimitation, if Lender, In its reasonsble
judgment, determines that sald remedial sction, settlerment, consent, or compromise might
Impalr the velue of Lender's security heraunder; provided, howover, that Lander's prior
consent shall not be necessary in the event that ths presence of Hazardous Substances In,
on, under, or abgut the Premlses elther poses an Immediate threat to the heaith, safety, or
wulfare of any individual or !s of such a nature that an immediate remedial response is
necessary, and It Iz not pusalble to obtain Lender's consent before taking such action,
provided that in such svent Borrower shail notify Lendsr as soon as practicable cf any
action so taken. Lender sgrees not to withhold Its consent, when such consent Is raquired
hareunder, if either {l} a particultar remedlal action Is ordered by a court of compeient
jurisdlction, or {ll) Borrower esiablishes to the reasonable satisfaction of Lender that thare
Is nc reasnnable ealternative to such remedial action that would rasult In materially less
Impalrmer. of Lender's securlly heraunder.

Fer fnurposes of this parsgraph 24, the following terms shail have the
meanings as se. furth below:

(A}  "Brvironmental Laws” shali mesn any Federal, siate or local law, statute,
ordinance, or regulator. pertalning to  health, Industriel hyglene, or the environmontal
conditions on, under c: about the Premises, including, without iimitation, the Comprehensive
Enviropmenal Response, Carrpensation, and Llabilty Act of 18B0 ("CERCLA") as amended,
42 USC. Sections 9601 e seq ., and the Resource Consorvation and Recovery Act of
1976 ("ACRAT as arnended, 42 }..5.C. Sectlons 6901 ot _seq .

(B) The term "Hazardius Substance” shall Include without limltation:

(h  Those substancss dnciuded within the definitions of any one or more
of the terms "hazardous substances,” "hazardous materials,” "toxic substances,” sand “solid
waste” In CERCLA, RCRA, end the Hazardots |faterlals Transportation Act as amanded, 48
U.S.C. Sections 1801 et seq ., and In the ruguiztions promuigated pursuant o ssid laws or
undar applicable IHinols Taw; '

{) Those substances listed 'a the United States Department of
Trenspartelion Table (49 CFR 172,101 and amendnieit: thereto) or by the Environmental
Protectlon Agency (or any successor agency) as hazarfuus substances {40 CFR Part 302
and amendmants thereto);

{H) Such other substances, rmaterlals and ~wustes which are or become
regulated under appiicable local, state or Feders! laws or which ‘ara classifled as hazardous
or toxle under Federal, state or local lews or ragulations; and D

{iv)  Any materlal, waste or subsiance which (s ' {A) petrolsum, (B)
ashestos, (C} polychiorinated blphenyls, (D) designated as s "hazerdous siostance” pursuant
to Section 311 of the Cisan Water Act, 33 US.C§ 51251 et seq . (33 USC § 1321, or
listed pursuant to Sectlon 307 of the Clean Water Act (33 US.C. § 13172 &) . flammable
explosives; or (F} radioactive materials,

25. Sseecurity Agreement. It is the intention ot Borrower and Lender “that this
Securlty Inatrument aiso constitutes & security agreement (with Lender being the secured
party thereunder) with respect tc those portions of the Premises which are subject fram
time to time to Article @ of the Uniform Commerclal Code as In effect In the State of
Wipols ("UCCT), and the Horrower hereby grants to Lender a sacurity Interest In such
portions of the Premises. Lander rmay flle this Securlty Instrument, or a copy thereof, in
the real estate records or other appropriate Iindex as a financing statement for any of such
portions of the Premises. Borrower agrees to execute and dellver to Lender, upon Lender's
request, any financing statements as well as extensions, renewals and amendments thsreof,
and coples of this Securlty Instrument In such form as Lender may require to perfect a
security intarest In such portions of the Premises, Borrower shali pay all costs of
preparetion and flling such filnancing staternents and any extensions, renewals, amendments,
or releases thereof, end shall pay ali reasonable costs and expenses of any record
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sesrches for finanQing | s\t ] AK) regs 7 Fequinp; Borrower shell not,

without the prior written consent of Lender, creats or Bsuffer 10 be Craatéd, any other
securlty interest In sald portions of the Premises, Including any replacements or additions
thersto. In the event of Borrower's default under the terms and provisions of any one or
more of the Note, this Sescurlly instrument, and any Security Document, In addition to all other
rights and romedies enumerated herein or otherwise esvallable to Lender ot law, In equity, or
under said docurnents, Lender shalli have all of the rights and remedies avallabie tc & secured
party under the UCC, in effect from time to time. WHh respsct to any portlon of the
Premises subject tc the UCC, any reference to foreclosure In this Security Instrument shall
also be deemed to Include any method of disposition of collateral authorized undser Article 9
of the UCC, whether |udiclal or non—judicial, Lender, at lis sole and unfettered option, may
dispass of any portion of the Premises subject to the LiCC, sepsrately from or together with
other portions of the Premisas, and In any order whatsoever., Written notice, when required
by lew, rmalled to any address of Borrower st lesst ten (10) calsndar deys {including the day
of rmaling} before the date of proposed disposltion of the Fremiaes, or any part thereof, shall
be reasonable notice,

28, Financial Statements: Offset Certificates.

i) Berrowesr, withou! expense to Lender, shsll, upon receipt of written request
frorn Lender yurnish to Lender (1) an apnual siatament of the opseration of the Premises
prepared and Certifled by Borrowar, showing In reasonable detsll satisfactory toc Lender, total
rents recelved ard total expenses together with an annual balance sheet and profit and loss
statement, within ~cie, hundred twenty (120} days after the close of each fiscal year of
Barrower, beginning- vth the fiscal year firat ending eaftar the deste of dellvery of this
Saecurity Instrument, (2) ‘within thirty (30) deys after the end of each calendar quartsr (March
3|, Juna 30, Septembe’ 3G, Decembser 31), Interim statemants of the operotion of the
Pramises showing In reascriule detell sstisfactory to Lender, iotsl rents recelved and total
expenses, for the previous nuarer, certified by Borrower, 1} year to date financlal statements
of principals, 2) current rent foli muarterly and 3) 1 capy of Borrower’s annual federal Income
tox fling within thirty (30} days of ' flling. Borrower shall keep accurste bocoks apd records,
and allow tender, Its representavves and agents, upon demend, at any time during normal
buslness hours, access to such bLeoks and records, Ingluding any supporiing or related
vouchaers or papers, shall allow Lende: ‘o' make extracts or copies of any thereof, and shell
furnish to Lender and Its agents convemant facilltles for the audit of any such statements,
books and records,

(B Borrower, within three [3) duys upon request In person or within flve (5)
days upon request by mail, shall furnish a wrliten st#tement duly acknowledged of all emounts
dua an many indebtadness secured by this Securlty Jacoumant, whether for principal or Interest
on the Noate or otherwise, and stating whether any’ uffsets or defenses exist sgalnst the
Indebtedness secured by this Security Instrumant and covering such other matters with respect
to any such Indebtodness as Lendesr rnay reasonably reguire,

27. Walver of Defenses. No action for the enfofcement of the Jlen or of any
provision hereof shaili be subject to any defense which would rot ‘oe good snd avallable to
the party Interposing sarne in an action at law upon the Notas hereby secured. :

28. Walver of Statutory Rights. Borrower shali not and will not anply for or avall
itself of any appraelsement, veluation, =stay, extenslon or exemption laws; o _any so—called
“Moratorium  Laws,” now existing or hereafter enacted, In order to prevent nr hinder the
enforcement or foreclosure of this Securlty Instrument, and hereby walves ‘the) benefit of
such laws. Borrower, for Hself and all who may clalm through or under K, walvss @py and all
right to have the Premlses and estates comprising the Premises marshalied - upon any
foreclosure of the llen hereof and agrees that any court having Jurlsdiction to foreclose such
lien may order the mortgaged praperty sold as an entlrety, or separately in such order and to
satisfy such porllans of the indebtedness as Lender, at its sole and unfettered discration, may
determine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY QRDER COR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH 1T MAY HAVE AS AN "OWNER OF REDEMPTION” AS THAT TERM MAY
BE DEFINED IN SECTION 165-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW. AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS SENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST iN, GR TITLE TO, THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECLUITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE ILLINCIS STATUTES.
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of or preciuds the exerclse of any such right or remedy by Lender., The acceptence by
Lender of payment of any sum secured by this Security Instrument after the dus date of such
paymant shall not be a welver of Lender's right to elther require prompt payment when due
of ail other sums so secured or to declere a default for the fallure to make prompt payment,

30. Estoppe! Certlticates. Borrower shall, within ton {10) days after a written
request by Lender, furnish Lendar with a writlen stelement, duly acknowledged, setting forth
the sums secured by this Securlty [nstrument, and any right of sei-off, counterclalm or other
defense which exlsts sagainst the collection of the sums and obligations due pursuant to this

Security Instrument.

37. Lendor's Llen for Service Charges and Expenscs. At sl times, this Security
Instrurnrent saecures (in addition to any loen principai and interesty the payment of any and ali
loan commissions, service charges, liquidated damages, expenses and advances due to or
incurred by Lender In connection with the Indebtedness to be secured hersby,

32, cCumulastlve Remedles. Each and avery right, powar and remedy of Lendsr
provided for herein shell be cumuiative and concurrent, apd ray be purgsued succasslvaly or
togather, 7¢ tie soie discretion of Lender, and may be eaxercised as often as occaslion

therefor shall riise.

33. Blhutw 0n Successors and Assigns. The Hen of this Security instrument and ail
of the provisions =7’ conditlons contained herein shall extend to and be binding upon all helrs,
execuiors, devisees, j.ral and personsl representativas, successors, and assigns of Borrower,
The word “Lender” wne:, used hereln shall Include the successors and assigns of [ender
nomed herein, and the holiue~ or holders, frorn time to time, of the Note secured herehy.

34. Glving of Notice..Any notice which Borrower or Lender may desire or be
required to give to ihe other partv shall be In writlhg and shsll be deemed dellyered upon
persoml delivery to the authorized rapresentatives of elther party or three days after being
sant by certifled mall, return rece!nt requested, postage prepeid, addressed to Lender: Waorld
Savings & (osn Assoclation, 1801 Mar'ison Street, Oskiend, Celifornla 94612, Attention: Vice
President, Projact Loans, or at such olhe place within the United States as any pariy hereto
may by notice In writing designate as a pl-uo for service of notlice, shail constitute service of
nsiice heraundear,

35. Ameandment. This Securlty Instruniera,mey not be smended, changed, madified or
termirated, except by written Instrument executed vy Borrower and Lender.

36. Seversbliity. (f any term or provision nf this Sacurity Instrument or the
applicatlon therecf to any person, entity or clrcumnstances shall, to any extent, bs found by a
court of competent jurisdiction to be Invelld or unsnforiaabie. the remainder of this Security
Instrumant, or tha application of such term or provision tc porsons or circumstances other
than those #3 to which It Is held invalld or unenforceable, chall'not be affected tharaby and
each other term or provision of this Securly Instrument shali Le valld and bu enforced 1o the
fullest extent parmitted by law, ’

37. Gonstrugtion. The language In all parts of the Security!insirument shall be In all
cases construed simply according to Its fair meaning and not strictly fo; or against any party.
All words usad hereln in the singelar number sholl extend to and Include tha plural number, All
words used hereln In the plural number shell extend 1o and include the sincular number, Afl
words used in any gender, male, fernele, or nsuter shall extend to and Includa i genders as
may be applicable in any particular context. Captions and headings contalned ‘n/ this Securlty
instrument are Inserted only as » matier of convenienco and in no way define, lirit, axtend or
describe the scope of thls Security Instrument or the Intent of any provision of this Security

Instrument,

38. Gowerning Law. This Securlty instrument Js made pursusnt to, and shell be
construed according to, and governed by, the laws of the United States of Americe and the
rules and regulations promulgated thereunder, including the laws, rules and regulations for
tederally chartered savings and loan assoclations to the maximum legsl extant, if any provision
of the Note or thls Security Instrument Is construed or interpreted by a court of cnompetent
jurisdiction to be void, invelid or unenfarceable, such decisian shell not sffect the remalning
provisions of the Note or this Security Instrument.

34, Partles _Not Partners. Nothing contained In the Nots, this Security instrument or
any other Securlty Document shall constitute Lender, or any of Its administrators, sUCCeas0rs,
ar essigns, as partners with, or' agents for, or principals of Borrower or any of ts
successors or assigns.
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40. _Busingss |D @nEEJ QII\AL;MGJ@ qusput_L ean any day
other than a Saturday, Sunday or official national or State of/llindls hziday. ff any payment
o be made or obllgation to be performed hereunder Is to- be made or performed on =
dpy other than a business day, It shall be deamed to be mede or performed In a timely

monner if done on the next succeeding ouslness day.

41. Business Loan. Borrowar acknowledges that the proceeds of the #ote
secured by this Sscurily Instrument will bhe used for the purposes specified in Section
8404 (i}c) of Chapter 17 of the 1987 llinols Revisad Statutes;, and that the principal
obligaticn sscurad hereby constitutes » business loan within the purview and operation of

sald Section,

a2, Confllots, In the svent of any conflict between the terms hersof and the
tarms of the Note or any of the other Security Documents, the terms and provisions of
thls Security Instrument shail control, Including without limitation, any provisions in thils
Security Instrurnent specifying "cure periods” for any Event of Default.

43. Saurce of Funds, No funds used in the purchase, coperstion or maintsnance of
the Pramisec have been oblalned In s menner which shall subject the Pramises to forfelture
proceedirgs. )y & gavernmentsl agency pursuant to the provisions of Tils 18 of the Unlted
States Code. 3actlons 1391, et sey. , or the linois Peral Coda or the WMinols Heelth &
Satety Code Section.

This Secui?s ) Instrument Is axecuted. by the undersigned, not nersonslly but as
Trusise as mforesaid Ii.the exsrclse of the powser and authority confarred upon and vested
in it as gsuch Trustee {1 said assoclation hereby warrants thst It possesses full power and
authorlty to execute this !'mistrument), and It is expressly understood and agreed that nothing |
hereln or In the Note contalnod shall he construed as crasting any liabllly on sald Borrower
ar on said associatlon perioral’y to msay the Note or any Interest that may accrus thoreon,
or any Indebtedness accrulng hersunder, or to perform any covenant either eaxpress or
implied herein contained (it being understood and agreed that each of the provisions hersof,
except the warranty hersinabovae. contalned In thls executive cleuse, shali constitute a
condition apd not a covenant or pyreement, regardless of wheiher the same may be
caouched In language of » promise or crvanant or agreemant), all such llablilty, If eany, being
expressly waived by Lender and by avuiy person now or heresfter ciaiming any right or
security hsreunder, and that so far as 3orruwer and i3 successors and sald assoclation
peraonally are concerned, the jegel holder or holders of the Nots and thes owner or
owners of any Indebiedness accrulng hereundsr shall look solely to any one or mors of:
{1) the premises hereby conveyed and the roris, fssums, and profits thersof, for ths
payment thersof, by the enforcement of the llen ‘ie/sby created, in the manner herein and.
in the Note provided; (2] any other security given tc recura sald Indebtedness;, or (3) the
porsonal ilabiity of the gusrantor, co-signor, surety o! cndorser, If any,

iN WITNESS WHEREOF, WEST SUBURBAN BANK =« » % « = x = ®u 4 u = & 8
<
-~

L} n L] L} L} L] » L} ] L} L] »” n ] L N n L] » L] L] L] 4 n k] o - L] L] » o L L] L}
» LI} " w L] L H L] L] L " L] Ll " L] L] L] " " " u L v v - " L] L] -, not
personally but as Trustme as aforesald, hes ceaused these prese;'s- 10 be signed by is
Trust Officer ., and lts corporate sesl to be herasunto nffined and eaitested

by lts Asst Trust Officer
the day and year first sbove written.

WEST SUBUHBAN»BANK W M M M OK R M R N M KR M N R - " . n-u'u “ oW m “u

] ] - " L] » » L] L] L] L] ] L] ] » " L L] L} L] L] L} " L] Ld » ” " »” - Bl =2 N o »
L] N L} L] L] L3 n L] L} L] L] " L] n » L] " ] " L] L] L] n L] - " L] " " u L » ‘
not persontlly, but as Trustes as aforesald

i!lx} Oxi'lih';t{j '-!."_1'?(“! -
” o arvuacnas heret . .
ars heraby ineviporated eta ATTEST:
&s & part hereof. g
. ' ( < V ‘ ){(/ 1’2
%.‘M‘éﬁéﬁé_/_ VB(%’Q/‘Y\..--AL& £ M ELJLW
its: JRUBT QFFICER its: ASST. TRUST OFFICER
i
1'v, ATTACH INDIVIDUAL NMOTARY ACKNOWLEDGEMENT HERE
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State of Jllinois

COUNTY QF DuPAGE )

9
4

I,/ the undersigned A NOTARY
PUBULIC in and for said County, in the State aforesaid, DO
HEREBY CERTIFY, that Patricia L Fleischman

Trust Officer it WEST SUBURBAN BANK, and

Joanne L Volurka. Asst Trust Officer of said Bank,
personally knowi to'me to be the same persons whose names are
subscribed to the forer,oing instrument as such Trust Officer and
Assistant Trust Officel rispectively, appeared before me this day
in person and acknowledpcc that they signed and delivered the
szaid instrument as their own free and volunlary act, and as the
free and voluntary act of said Panl, for the uses and purposes
therein set forth; and the said Asst’ Trust Officer

did also then and there acknowledge b« ke, as custodian of ihe
coerporate seal of said Bank, did affix ths szid corporate seal of
said Bank fo said instrument as her own'free and voluntary
act, and as the free and voluntary act of said Pank for the uses

and purposes therein set forth,

GIVEN under my hand and Netarial Seal this  gtn

day of January AD 19 93

s

:gzgu _/kj: » Or Yok
C Notary Public,
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Exhibit
RIDER

This instrument is executed by West Suburban Bank ("WSB") not personally
or individually, but solely as trustee as aforesaid in the exercise of
the power and authority conferred upon and vested in it as such trustee.
All of the statements, warranties, and representations get forth herein
are made solely on information and belief without any independent inquiry
or investigation by WSB and should be construed accordingly. Notwith-
standing any provision to the contrary set forth in this instrument,

any recourse ageinst WSB shall be limited to the assets comprising the
Lrust estate and nc personal liability shall be asserted or be enforce-
able against WSB by rrason of the terms, promises, agreements, covenancs,

warranties, representations. indemnifications, or other matters herein
set forth, all such personal -liability of WSB being expressly waived.

% &389096 |
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EXHIBITY y
WORLE SAVINGS AND LOAN ASSOCIATION
A FEDERAL SAVINGS AND LOAN ASSOCIATION

LOAN NO. 8576159

THE NMORTH 138 FEET OF LOT 19 IN CLEM B. MULHOLLAND'S CARRIAGE HILL, A SUBDIVISION
OF PART COF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THRREOF RECORDED MAY 23, 19G%
AS DOCUMENT NO. 2@859917, IN COOK COUNTY, ILLINOIS. '

-
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