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.| MORTGAGE " 306"31‘45

- - Ifhoz is checked this mortg,a;,e secures future ﬂd\'ances. L

t . t . P
. : S et

THIS MORTGAGE is mude this 25TH day of JARUARY ,.1993 , between the Monigagor,
JAMES M SCHERWIN AND DRWN M SCHERWIN, HIS WIFE IN JOINT TENANCY = ' B U

" and (4) the p-erlom\zmcc af covenunts und ugrt:em ks o

1 10)-92 Mongags HB IL.

DR

(herein “Borrower™), and Mortgagee HOUSEHOLD BANK, F.S.B.

.-whoss address is 19126 BURNHAM DVE, LRNSINGL’ IL 60438
. (harem "Lender") .

<

.

The fo]lowmg psragmph preceded by 8 Lhecked box is apphcab}e

\VHEREAS ‘Borrower is indibted to Leruler m tha pnncnpal sum of § _ A,
evigenced b) Bnrrowers Loan Agreemem ‘dated | - and ‘Any ‘externsions oF ‘renewals’ thereof
(including 'tho™: pursuant 10 ainy Reneg,olmhlc Rntc Agréementy (herein ”NotL j. providing for monthly mnstallments of
pnncnpal and mlerP i, including any udjustmenls o' the amownt of puyrm.nlb or lhb cuntmctrnﬂu if thit mlc ls vnrmhl::. wuh

the ‘halunce of the mm‘wtcdness if not saaner p'nd due and pnynblc on' L 'y

O N

E}E}] WHEREM.., aurrmVer is lnccbtcd to Lender in the pnncnpal sum of § 9 000.00. ‘:"-.‘or 50 much
therSol as may be advasewd pursuant lo Borrower's Revolving Loan Agret.mcm dnch JANURRY . 25, 1993

and extensions aad renewals thireof (herain "Note™y, prpvndmb for monlh{y msmllmems, and mteresc a1 the mte and under
the terms specshed in the Nole, inluding any adjustments in the interest rate. if that rul:} s, vanable. and pmwdmg .ﬁur »
credit {imit stated in the principal suprabove und aa isitial advance of $ _3, ,004.00 _ : H o o

10 SECURE te Lender the rep -ymm! of (1) the mdebledncss w:dem.ed by the Note. with interest” !hcreon,
tm.ludmg, any mcrcaaes if the contract rale.ds vqrmhle, 2. future udvum.es under any Revolvm; Loun Agreement; {3} the
‘payment of all olher surm. with interest there( o, advanced in accordance heréwith 1o protéct the secunty of this Martgage;

"Bormwer herein ¢ontained, Borrowcr does hereby moﬂgage "z,rnnl
ounty of

and convey to Lender and Lender & :n.sccessurs ‘and nesigns the folinwmg dc'icnbed pmporty focated m the.
COQK S — ‘ ‘ - g : Stzlle oi mmoiv-. :

© oy

LEGAL DESCRIPTION:

LOT 31 IN FIRST ap R
DITION To
OF PART OF THE NOR RIDGEBRQC%, BETN N
- THWEST 1,4 - G A SUBDIVISION
SECTION 5, TOWNSHIP 35 NOR‘rH,OF ng ?cSJU,.HWEsT 1/4 OF A .
L4

PRX
NCIPAL MERIDIAN, IN CQOK COUNTY, ILLI!ES’::' OF THE THIRD

TAXES: 33-05_305_013 . : . 5 R S, o B crn b TR TR v\.l

' S fg.anPI ui RECﬁﬁJIh R 7 2 so
o ThbEAb | TRAN' 837 31;2z19, Y3:28:00

Crren T ey e S aa £ R 45
L CO0K COuNTY REEORDER

T R R L P N

CULENSING R R . Sl

which has the address of _19128 ADA 'STREET, .
R LT {(Street) . o ey e _(»‘Cny');_ o
Iinois _ 50438 L then.'m "Proi?ﬂrt)’ Add:\.ssx"). . .
{Zip Code} S o e
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(Page 2 of 4) .
TOGETHER with ali the LJON@)F F“’I’C"‘I‘AL p@ O‘AR edhements, rights, appurtenances .

and remts, i of which’ sHali ‘he, deemed to be and remain a part of the property covered by this Mortgage; and all of thes
foregoing, together with said’ pmperty {or the leasehold estate i this Mortgage is on a leasehold) are hereinafter referred to s
the "Property.”

Borrower covenants that Borrower is lawfully ssised of the estate hereby conveyed and has the right to mortgage, grant aad
convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrawer covenants thet
Bortower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances

of reca
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest at Varinble Rates. This mortgage secures all payments of principal and interest due
on a varisble rate loan. The contract rats of interest and payment amounts may be subject to change as provided in the Note,
Borrowers shall promptly pay when due all amounts required by the Nete.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Barrower shall pay to Lender on the
dey monthly payments of principal and interest are payable under the Note, until the Note is paid in fuil, a sum (herein
"Funds") equal 1o one-twelfih of the yearly laxes und assessments {including condominium and planned unit development
assessments, if any) which may attain priority over (his Morigage and ground rents on the Property, if any, plus one-twelfth
of vearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance,
if any, ull as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such paymients of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Fuids to Lender, the Funds shell be held in an institution the deposits or accounts of which are insured or
guurnn(u.d by a Federii-or stute agency (m-,ludmg, Lender if Lender is such an institution). Lender shall apply the Funds 1o
pay said taxes, assessmrents,insurance premiums and ground rents, Lender may not churge for so holding and applying lhe
Funds, analyzing said accoini or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable’fa remmits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage thai Interest on the Funds shall be paid to Borrower, and unless such agreement is mude or
applicable law requires such intéress ‘o be paid, Lender shall not be required to pay Barrower any interest ar eamings on the
Funds. Lender shall give to Borrov es; without charge, an annunl accounting of the Funds showing eredits and debits to the
Funds und the purpose for which sach de%it to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amouant of the Funds held by Lendér, torether with the future monthly installments of Funds payable prior to the due
dutes of taxes, assessments, insurance premisms and ground rents, shall exceed the amount required to pay said laxes,
assessments, insurance premiums and ground-szris, as they fall due, such excess shail be, at Borrower's option, either
promptly repaid to Borrower or credited to Bosrowe. ~n monthly instaliments of Funds. 1f the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessmerls. psurance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary to make up the defiéiziicy in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Merigaps, {ender shall promptly refund to Borrower any funds held by
Lender. If nnder parsgraph 17 hereof the Property is sold or ‘he Froperty is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its/acquisition by Lender, any Funds held by Lender at the time
of applicalion s a credit against the sums secured by this Morigage.

3. Application of Paymenw All payments received by Lender ‘wide- the Neote and paragraphs [ and 2 hereof shall be
applied by Lender first in payment of amounts payable to Lender by Beirmwer under paragraph 2 hereof, then to interest, and
then to the prineipal.

4. Pricr Mortgages and Deed of Trust; Charges; Liens. Borrower shall pecforn all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with o lien which has priovity cver this Mortgage, including Borrower's
covenants ta make payments when due. Borrower shall pay or cause 1o be paid all’vces, assessments and other charges, fines
and impositions atiributable to the Property which may attain a priority over this MowgsZe, and leasehold payments or ground -
rents, if any. 1
5. Hazard Insurance, Borrower shall keep the 1mpr0\'ements now cx:stmg or hereafier zrected on the Property insured
apainst loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require.
The insursnce carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, thot
such apprg¥val shall not be unreasonably withheld. All insurance policies and renewals thereof shall b a form acceptable to
Lender and shall include 8 standard mortgage clause in favor of and in a form accepiable to Lendel. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or Giblr c«:cunty agreement
<. with a lien which bas priority over this Mortgage.
2> ln the event of loss, Borrower shall give prompt potice to the insurance carrier and Lender. Lender may 1as¥e proof of loss
" if not made profnptly by Borrower.
If the Property is abandoned by Borrower, ot if Rorrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is suthorizd to ..
collect and apply the insurance proceeds at Lender’s option either to restoration or repsir of the Property or to the sums -t
secured by this Morigage.

(>

: 6. Preservation and Maintenance of Property; Leaseholds; Condominivms; Planned Unit Developments. Borrower
A shafl keep the Property in good repair and shell not commit wasle or permit impairment or deterioration of the Propcﬂy and
of,  shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on = ugit in 8
& condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
"E_“.:. covenan's creating or goveming the condominium or planned unit development, the by-laws and regulations of the
¢n - condominium ar planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails o perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender's optiop, upon notice to Borrower, may m=zke such appearances, disburse such sums, including n.amnable atforneys’
fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant o this paragraph 7, with interest lhemon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Morigags. Unless Borrower and Lender egree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower refjuesling payment lherenf Nathing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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8. lmpe«.!mn. Lcnder may mka or cause to be.made reasonable cntmss uptm and mspccnons of the Property, prov:da. that
Lender shail give Borrower notice prior to any such inspection spec:fym;, reasonable cause therefor relatmi to Lender’s interest
in the Propersty. -

9. Condemnation. . The procwds of any awnrd ‘or clsim . for ddmdgt::., c.uect or coanucmml, in connectlon wnh any

condemnation: or other taking of the Property, or part thereof, or for conveyance in. lmu of condexxmutwn, are. bc:rcby ilb..lgﬂu‘.l
.and shall be paid to Lender, suhject to the terms of any mortguge, deed of trust or other _security u;_.,rcc:mcnt w:th a llen which
has priority over this Mortgage.
. 10. Borrower Not Releused;: Forbearance By Lender Nut a Wmver. Extensmn of. lhe time for pa) ment or mcd:tu:nuon of
amortization of the sums secured by this Mortgsge granted by Lender to any successor in interest of Borrower shail nol opemtc
to release, in any ‘manner, the lisbility of the original Borrawer and:- Borrower's successors in iniorest. Lender: shalinot be
requirad -to commence proceedings .against such- successor or refuss to -exiend .time for payment. oy cotherwise modify
amortization of the sums secured by this Mortgage by ranson of any demand made by the originut Borrower and . Borrower’s
successors in- interest. - Any forbesrance by Lender in exercising any rnight or remedy hereunder,  or . otherwise affmded by
-appllcable law, shall not be a waiver o or prec!ude the exercise of any such right or remedy...

‘Suceessors -and - Assigns Bound; Joint' and :Several Linhility; Co-signers.. The. caven.mts and agraemems harem
contamed shall bind, and the rights hereunder shall inure to, the respective successors-and assigns of Lender: and -Borrower,
subject 1o the provaslons of purageaph .16 hercof: All cevenants: and agniements. of Burrower shall be joint_und ssveral. -Any
Borrower who co-siZins this Mortgage, but does not execute the Nole, (a) is co-signing this Mortgage only lo mortgage, grant
and convey that Loim= wer's interest in the Property lo Lender under the terms of this Mortguge,. (b} is not personallyliable on
the Noie or under thiz Mortgage, und (¢) agrees that Lender and zny other. Borrower hereunder may-agres o .exiend; modify,
forbear, or make any (ther accommoilations with regard: to the terms of this Mortgage or the: Note, without that Borrower's
consent and without refeasiag that Borrower or moditying this Mortgage as to that Borrower’s interest in the Property,

12. Notice. Except for auy mutice required under applicable law to be given in unother -manner, (a) any notice: to/Borrower
provided for in this Mortgage sb7il he given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such Othyr address as Borrower may designate by notice to Lender as provided herein, and (b) any
naiice to Lender shall be given by cuttified mail to Lender’s address stated herein or to such other address as Lender may
desxgnata by notice to Borrower as provic iced herein. -Any notice provided for in this Mortgage shull be deemed to have been
given to Berrower or Lender when giveaida e manner designated hercin.

13. Governing Law; Scverability. The stutz-ond focal laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located, The foregoin  serdence shull not limit the applicability of Federal law to this Mortgage. In the
event thil any provision or clause of this Merlgag=or the Nots conflicts with applicable law, such conflict shall not affect other
prowsmns of this Mortgage or the Mote which oo he given effect without the conflicting provision, and 'to ‘this em.l ‘the
provisions of this' Mortgage and the Note are declared ¢4 be severable, As used herein; "costs,” 'expenses, am! auorneyh
fees™ include all sums to the extent ot prohabned by appiicable law or hm.tted heréin.

14, Eorrower’s Copy. Borrower shall be furnished o mnnrmed copy of the Nute nnd of ‘hzs Mongagc at’ the ume of
execution or after recordution kerdof.”

15, Rehibilitution Loan Agresmeni. Borrower shall futhi; al) of Borrower's obhguhons under uny home rehabnhlahon,
improvement, repair, or other loan agregment which Borrower eniers into with Lender. Lender, at Lender’s aption, may require
Borrower to execute and deliver to Linder, in a form av.cepluhle v Fonder,'an as&ngnmﬁt of anv ‘rights; claims or defenscs
which Borrower may have against parties who supply labor, materials or's#ivices in connection with lmprovemen&
made to the Property. - B w

16. Transfer of the Propcrty If Borrower sells or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lwn or encumbrance subordinute to this Mortgage, {b) a trinsfer by devise, descent, or by operation of law
upon the dzath of a joint ‘tenunt, (¢} the grant of any leasehold interest of tiresr vears or less not containing an.option to
purchase, (d} the creation of a purchase money security interest for housshold appir ces, {e) n transfer to & relative resulting
from the death of the Borrower, (f} a transfer where the spouse or children become un nwner of the property, (g) a transfer
resulting from a decres of dissolutian of marriage. legal sepuration agreement, or frm an incidenial propedy settlement
agreement, by which the spouse. of thi: Borrower becomes an owner of the property, (h)} A tansfer into an inter vivos trust in
which the Borrower is and remains a henehcmry and which does not relate to a transfor of 1ights of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Hom's Lo an Bank Bosrd, Borrower
shall cause to be submitted mformnt:m: required by Lx.ndcr to evaluate the trumferee as if a new. 2o were being made to the
teansferee. Borrower will continie Lo be obligated under the Nole' and’ this’ Martgage uniess LandCr. relenases - Borrower in
writing.

If Lender does not agres to such sale or kruaner. Lender may declare all of the sums secured by this, Mortguge to be
immediately due and payzble. If Lander exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with puragraph 12 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is
mnailed or delivered within which’ Borrower fay pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitied by
paragruph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of uuy covenant or
agreement of Borrower in this Mortgnge, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to ncceleration shall give notice t¢ Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) n date, not less than 10 days from the date the notice is mailed o
Borrower, by which such breach must be cured; und (4) that faiture ¢o cure such breach en or before the date specified in
the notice may result in accelerntion of the sums secured by this Mortgage, foreclosure by judicinl proceeding, and sale of
the Property. The notice shalt further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a defuult or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or hefore the date specified in the notice, Lender, nt Lender’s option, may
declare all of the sums secured by this Morigage to be immediately due and payable without further demand and may
foreclose this Mortgnge by judicinl proceeding. Lender shull be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, rensonnble attorneys® fees and cost of documentary evidence, abstracts and title

reports,
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‘the Property, have the right to collect and retain such rents as they become due and payable.

' UNQEEICIAL.CQPY. .o, s s
18. Borrower's Right to Reihstifte,."Notwithstanding Lenle:'s erathrfl ot=fic Lums Secured by this Mortgags due to

Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortguge
discontinued at any time prior to entry of a judgment enforcing this Mortguge; if: (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
rémedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys® fees; and (d) Borrower takes
such sction as Lender may reasonably require to asstire that the licn of this Mortgage, Lender's interest in the Property and
Borrower’s obligation 1o pay the sums secured by this Mortgage shall centinue wnimpaired, Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shali remain in full force and effect as if no acceleration had
occurred. :

19. Assignment of Rents; Appoiniment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under puragraph {7 hereof, in abandonment of

Upon acceleraiion under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled te have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents coilected by the receiver shall be applied first to payment of the costs of management of the

roperly and collection of reats, including, but not limited to, receiver’s fees, premiums on receiver's boads and reasonable
attomeys' fees, and then to the sums secured by this Mortgage. The receiver shail be liable to account only for thoss rents
actually received. . .

20. Rejease. Upui payment of all sums secured by this Moertgage, Lender shall refease this Mortgage without charge (o
Borrower. Borrowe: shzli pay all costs of recordation, if any.

21, Waiver of Hon'esiend, Borrower hereby waives all right of homestead exemption in the Property under state or Federal
law,
IN WITNESS WHEREQ, 3orrower has executed this Mortgage.

:,/ef m\

/‘j /
M' \ﬁ/ uea——-h_-

',
STATEOF ILLINOLS, C ook e County ss:_
ey (ARl 4.7 Motary Public in and for said county and state, do hereby certify that
Com e s 77 3ol erimird Mool DRl vi- 22 S L vivie FIStut s sm TOiad  FeAney
personally known to me to be the same person(s) whose nams) e subscribed to the foregoing instrumen?,
appeared before me this day in person, and acknowledged that _ F~he 3 _ signed and delivered the said instrument as
(L free volunZary act, for the uses and purposes therein set forth,

- Borrower

Given under my hand and official seal, this ﬂ £ - “r day o 19852

-
My Commission expires: loecits /(/f?azém
Notary Public

Thirinstrument was prepared by: “

ey P (I D e 2
EOEHSES RS IS RE I e f
e TAT, d ; ’ /,. .
Cj 3 SR i AN Vi T, =
- e
e !

C A Slare)
/226 Lgxéo:&_nffﬂ’”\ )

‘ (Address)
e Qragm WIS L o
{Space below This Line Reserved For Lender and Recorder)

Return To:
R Household Bank, f.s.b.
’ j',‘,."!ﬁ!,mi‘rﬁ::g‘ 961 Weigel Drive
(1T o Eimhurst, IL 60126

| e ——
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