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THIS MORTGAGE (“Secunty lnstru'nent”) is given on Diec_ofiibﬁr' ‘_ _ : 1,0"L'h. 1,992 .:‘
The morigagor is'” DENNIS J RHODES, '
&\THLEE!‘! E RHODES, , HIS WIFE

' . (*‘Borrower”").
This Security Instrumeat 's given to ' o R B
MARGARETTEN & CUMANY, INC. , " . which is organized and existing
under the jaws of the State of New Jersay » and whose address is L ) o
Ons Ronson Road, is«iin, New Jersey 08830 ( o .., CLender),
Borrower owes Lender the p_mmr.:.l sum of ) i )

One Hundred Eighteep J.housané Seven Hundred Fi £ty _and 00/100 Dollars
{US. $ 118,750.00 ¥ This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“‘Note’’), whlch provxdes LN /aonthly payments, with the full debt, if not paid earlier, due and payable
on  Januar ist, 20 23 . This Secur;!y Instrument sccurcs to I..ender. (2 the repayment of the debe
evidenced by the Note, with interest, and all re 1ewels, extensions and mod:fications of the Notc, (b) the puyment of all o!hcr
sums, with interest, advanced under Paragraph 7 protect tHe security of this Sccurity Instrumem, and (c) thc porformancc
of Borrower s covenants and agreements under thiz Saen: 2rity Instrument and lhe ‘Note. For thss purposo, Borrower does hereby
morlgage, grant and convey to Lender the following d-S'.l'tbed property ‘ocated in

COOK ' County, Ilinois:
LOTS 17 AND 18 IN BLOCK 7 IN THIRD ZODITION _TD_ _FR..ANK.LIN o
PARK, IN SECTION 21, TOWNSHIP 40 NORITH. RANGE 12, EAST OF
THE THYRD PRINCIPAL MERIDIAH, IN. COOK COUNTY, ILLINOIS.
BINS 12-21-406-~ 039 eletale) . e L
) 12 21~ 406- -0 40— 0000

DERT-D1 RECORDINGS - 82958
CIR7TTTRAN $704-01777/93 12846500

Caniss a *—wz*néuoua‘
am Labmt EECORDER

which has the address of ] _ o S T
3414, EMERSON ~ FRANKLIN PARK, IL 60131 ' ("Froperiy Address);

TOGETHER WITH all the |mprovements now or hereafter erected’ on the property, and'all easements, appunenances,
and fixtures now cr hereafter o part of the property. All replacements and additions shall also be covered by lh]S Sccumy
Instrument. All of the foregomg Is referred to in this Security Instrument as the "Property"

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and }-as the nghl to mortgage,
grant and convey thie Property and that the Property is unencumbered, except for encr.mhrances of record Borr ower warrants
and will defend generally the title to the Property against all claims and demands. subject 0 any encumbrances of record.

THIS SECURITY INSI‘RUMEI\ T combines uniform covenams for nahonal use and non—un.lonn covena.nts w:ih hrmted
variationy by jurisdiction to constitute a uniform security mstlumunt covermg real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal ot andd lmercst on the dabt evidenced by the Note and any prepayment arid late chargcs due under the Noie

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT " Them 3014 9/%0
mu-uumnasmysn e ‘ : - R )
Replucet MAR-£203 (Res, T/67)
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J U N O F F I CI A L CAQFE&eYn@ -xséi;orﬂn 3t or by mailing

14. Notices. Any notice 10 Boyrower provided for in this Security Instrume
it by Tirst cinss mal) unless applicable law requires use of another method, The potice shall be directed 10 the Property Addresy
or any other address Borrower designates by notice to Lender, Any notice to Lender shail be given by first class mail to Lender's.
address steted herein or any other address Lender designates by notice to Borrower, Any notice provided for in: this Security
Instrument shall be deemed to have besn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrurnent shali be governed by federal Jaw and the law of the jurisdiction
in which the Property is located, 1n the event that any provision or clause of this Security Instrument or the Note conflicis
with applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Note which can be given
eifect without the conflicting provision. To this end the provisions of this Secucity Instrument and the Note ave declared to

be severable.

16. Borrower's i:opy. Borrower shall be given cone conformed copy of tthete lmd‘of lhisSecnnmlnm ument.

17, Teanufer of the Progerty or & Beneflcial Interest in Bosrower. 1§ all or any part of the Property or arey ferorsd i
it is sold or transferred (or i a beneficial interest In Borrower §s sold or transferred and Roradwer is not & datural person)
without Lender’s prior written consent, Leénder may, at iis option, require lavnediate pAXwEnt 1 full af all shns secured by

this Security Instrument. However, this option shali'mot be exercised by Lesder i€ exortise B pbeh it by Tecerad taw as afe o

the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peviod of
not less than 30 days from the date thé notice is delivered or mailed within which Borrower must piy all sums secured by
this Security Instyyiient. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invele any
remedies permitiea by this Security Instrument without further notice or demand on Borrower.

18, Borrower's ZGght to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforccmeniﬁ!"’;iﬁién's}ﬁigi ity Ingfroinéne discontfnwed &t ¥ ime prior to the carlier of: (a) § days (or such other period as
applicable law-ny-specify Vot reihstatement) before sale of the Property pursuant to any power of sals vontained i this
Security Instrument; or (b e ety of a judgment enforcing this Security Instrument. Those condtitions are that Bormower: (a)
pays Lender all sums which tien »vouid be due under this Security lnstrament and the Note as if ac acceleration had aoonrmesd;
{t) cures any default of any other rovznants ot ugreements; (€} pays all sxpenses ioewrred in enforcing this Security Instrument,
including, but not limited to, reasorryic attorneys’ fees; nnd () takes such activn as Lender may reasonably mquite 1o assure
that the lien of this Security Instrimdns; Lender’s rights in the Property and Borrower's obligarion 10 pay the suiny secured
by this Security Instrumsent shall continys Unchanged. Upon reinstatestent by Borrower, this Secarity: Gurewmenr and the

obligations secured hereby shall rersain fully effactive as if no acccleration had vocnreed. However, this yight w weinssare shall

not apply in the case of acceleration under I'aragraph 17,

19. Sale of Note; Change of Loun Serviver—The Note or a partial interest in the Note (together with this Sccurily B

Instrument) may be seld one or more times without riar notice to Busrmower. A sake may 7esult in a change in the entity (known ;

as the “*Loan. Servicer'®) that collects monthly payrier = due under the Note and this Security Insirument. There also may
be one or more changes of the Loan Servicer unreluted to asale of the Note 1 thene is a chvange of the Loan Servicer, Borrower
will be given written notice of the change in sccordance wirh; Taragraph 14 above and applicable law. The notice will state

the name and address of the new Loan Servicer and the address to which paymants shoutd be made, The notice will also . -

contain any other information required by applicable law. ) .

20. Hszardous Substsuces. Borrower shall not cause or perinit the presenee, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ot ullow anyone else to do, anything affecting the Property
that is in wiolation of any Environmental Law. The preceding two séntzo’2s shall not appiy 10 the presenge, use, or storage
on the Property of small quantities of Hazardous Substances that arC gmerally recogrized 1o be appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtzn notice of any investigation, dain , demand, kxwsuit or other action by any
governmental or regulatory agency or private party involving the Property anazny tHazardous Substance or Environmental
Law of which Borrower has actual knowledge PEHerfdWer leavns, oris notified by (v governmental or regulatory authority,
that any remaval or other remediation of any Hazardous Substance affecting the Propest: s iecessary, Borrower shall promptiy
take all necessary remedial actions in accordance with Environmental Law. y ‘

As used in this Paragraph 20, *'Hazardous Substances®' are those substances defined s ivdc or hazardous substances
by Environmental Law and the following substibies: gadBline, kerosene, other flammable ov# oxic petroteum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and ra oa tive materials. As used
in this Paragraph 20, “Environmental Law'’ means federal laws and laws of the jurisdiction whers t%c Property is located
that relate {o health, sajety or environmental projectian, )

NON-UNIFORM COVENANTS. Boriawes 3adiLeadés urtlice: Soyiit anliskred iy foliown’-

21. Acceleration; Remedies, Lender shal? give notice 1o Borrower prior (o woctieration following Reztower's breach
of any covenant or agresment In this Security Instrument (but not prior to accelernilon wadler Paragraph 17 unless applioade
law provides otherwise), The notice shall specily: (a) the defaull; (b) the netion- sqquired o cure ihe defanit; (0) w daie, not
less than 30 days from the date the notice i fiver’te Borrower[ Gy which ke default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may vesult in accelecation of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and saie of the Property. The notice shail further inform Borrower of the right
to reinstate afler acceleration znd the right (o assert in the forectosure proceeding the som-existence of & defzult or usy othes
defense of Borrower to scceleration und foreciosure, If the default is not cured on or before thie date spexified in the 2otice,
Leader at is option may requive immediste payment in Tull of all sums secured by this Security Instrument without further
demand and may forecltosc this Security Tastrament by judicial proceeding. Lender shall be #ntitled to collect all expenses
incurred in pursulng the remedies provided in tals Pamgraph 21, inciuding, but not limited to, reasonsble attorneys’ fees and
cosis of title evidence. )

22. Release. Upon paymeiit of all sums sceured by this Security Instrument, Lender shall release this Security Instrument
without charge (ol Borscwes Barrdwer sHal Pay any recordation costs.

23, Wakerio! Homestead., <“Horfowér wiives il right 6 Homestead exemption in the Property.

IELINOIS —SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMEN"I' Form 3014 9790
MAR-1205 Puge 4 of 5 (Fev, §7/91) :

Rapinces MAR-12D5 {Rev. 7/¥7)
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