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MORTGAGE
. DEPT-31 RECORDING $33.00
. T2i2:2 TRAN 3038 01/27/93 10:37:00
v B4 3 R—=93-06P446
. SO0k TOUNTY RECORDER
THIS MORTGAGE {"Securiy Tosrument™) by givenon g CEMBER 29, 19932 . The mortgagor is

?‘yjm
MIChae J MOLLOY, AN UNMARRIED PERSON AND
THOMAS ,R\{WUY, AN UNMARRIED PERSON

P

1 "RBorrower”™ 5. This Secarity Instrument is giventa

STANDARD FEDERAL RANK FORSAVINGS

which i organized and 2<ing under the laws of THE UNLTZD STATES OF AMERICA . and whose
addresits 4192 §, ARCHER AVE, CHICACC, ILLINCIS 60632 o ,

(Uender™). Borrower owes Lender the principal sum of

NIWETY FOUR THOUSAND WOLLARS & NO CENTS
Doltars (U.S, 8 g4 000.00 ).

This debi is evideticed by Borsower's note daied the same date as this: Sezpsate Instmient (“Nute”), which provides for
m\jnthly payments, with the full debt, il not paid earlier, due ;m(_J pavable on Jariary 1, 2023 .
This Securts Instrumie it secures to Lender: () the repayment of the debt evideneed by the tyate, with interest, and all renewals,
extensions and modifications of the Note; (b the payment of afl other sums, with interests advanced under paragraph 7 to
protect the seeurity of this Security Instrument: and (¢) the performance of Borrower's, covenapisand agrecments under this
Security Tusteument and the Note. For this purpose, Borrower doex herehy mortgage. grant ared convey o Lender the fullowing
describud property located in COOK County, Minois:
LOT 5 IN BLOCK 3 IN FREDERICK H. BARTLETTS 63RD STREET INDUSIRIAL
DISTRICT IN THE WESI RALF OF THE SOUTHEAST QUARTER OF SECTION IS,
TOWNSHIP 28 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQILS,

IN #19-18-401-006-0000C ¢, .
MOE %4,
| 29445

\

which has the addiess of g7 11 4 S9TH STREET CHICAGO
Wi 60638 frp co {"Propenty Address™;

[Steet, Cilyl,

Form 3014 8/50

ILLINCIS -Single Fanuly-Fannie Mpa/Freddie Mac UNIFORM INSTRUMENT Poge 1 ol & Amended 5/91
@Q-GHHL} HICH YN P MOATGAGE FORMS (3112933100 - 8GM521.7391
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17. Transfee of the Pmpum or a Beneficial Interest in Borrowap. If @bl orany part af the:Property or any interest in it
is sold or ranaferred {or 7o benefiond inferest i Berrower is sold or transferred and Borrower is oot a naturad person) without
Leider’s prior written consent. Lender may, w0 #s option, require immediate payment in full of afl sums sceured by his

this uption shall rol be exercised by Lender it exercise is prohibited by federal law as of the date
B Y N R

g (b £ e Vg 0 e
r:onqu pwe Emr not
less than 30 days from the de

c the ””“*.‘md?lwe@«"’ e
Securtty Instrument. I Berro ;

permitied by this Secersy Estrument without turther nonce or demand vn Borrower.

I8, Borrower's Right 10 Reinstate. (7 Borrower mects certain conditions, Borrower shall bave the right {0 have
enforeement of this Secunity Instrumient discontinged @ any tme prior w the carfier of Gy 5 days (o8 such other period as
appicable Taw may spec fy for reinstatemenny delore sale of the Property pursuant 1o any power of sale cantained in s
Securty Instrunients or gy entey of o udgment enforeing this Secarity Instrciment, Those condimions are that Borrower: (i pays
Leader al) sum~ which then would be due under this Sceunity Instrument and the Note as 1 no aeceermion had ocewrred; (b
cures any detanlt of a0y other covenants or agieementst (¢1 pays Git expenses incarred in enforcing this Security Instrurent,
including, but netdamiied to, reasonable aternes s’ fees: and (d) takes such action as Lender may reasonably require 1o assure
that the ien of this SeCuraty Instrument, Lender’s rights i the Property and Borrower™s obligation to pay the seus secured by
this Security Instrumensasball continge unchnged. Upon reinstatemient by Borrower, this Seeurity Inslrument and  the
shallremain fully et wetive as f oo aceeleration had occurred. However, this vight to reinstate shall

Security Instrivent. Howirver,
of this Security strumens
I Lender exercises tis ¢

e of acceleration. The notice shall provide o period of not
ithin which Borrewer must pay alf sutiss secured by ihis
spiration of this perind, Lender may invoke any remedies

obligations secured herehy;

noL apply in the case of aeecleratiodunder paragroph 17,
19. Safe of Note; Change of Loan Servicer, The Nete or o partial inferest in the Note (together with this Security

Instrument) may be suld ane or morc times without prior notice to Borrower, A sele may result o change in Ui ehtity (known
as the "Loan Servicer”y that collects morddy mavments due under the Note and this Secarity nstruatent. There also may be one
or mwre changes of the Loan Servicer wnreldted 1o sade of the Note, If there is 3 chimge of the Loan Servicer, Bogrower will be
given wratten notwe ol the chanye in accordanee win paragraph 14 above and applicable law. The potice will stake the nane ad
address of the rew Loar Servicer and the addrass toswheeh payments shoald be made. The notice will also contain any other
ilormation sequired by applicable faw.

20. Hazardous Substanees, Berrower shall not Guse or_permit the presence., use, disposal, storage, or release of any
Hazavdous Substances en or in the Propenty. Borrower sndfl st e nor allow anyone ehse to do, anvthing affecting the
Property that ss in violaion of any Enveronmiental Law. The preceding twe sentences stud) not apply 1o the presence, use, or
storage un the Propenty of small guantities of Jwrardous Substance that are generally recognized w be appropriate o normal
residential uses and 1o mairtenance of the Preperty.

Borrovear shall promptly give Lender written notice of any investigaaon, claim, demand,
government:d or regulatory agercy or private party involving the Propertydind anv Hazardous Substance or Favitonmentat Law
of which Berrower has aetual knowtedee, It Boccower learns, or is potified bylany ‘governinental or regulaory authority . thist
any remevad or other remediation of any Hazar Jous Substance atfecting the Property” vonecessary . Borrower shall promptly take
ali necessary remedial actiens imoaceardance with Envinmmental Taw,

As yred inthas parapraph 20, "Hazardows Substances™ gre those substances defined s toxic or hazardous substances by
Environmenal Caw atd the following substancss: pasoline, Kewosene, other Bammable or toxie petroleam preducts, foxic
pesticides ard berbicides, volatile solvents, mucertals containing ashestos or Inrmaldehyde, und radimctive materials. As used in
"Envicommental Law” means federal faws and faws of the jurisdiction whereuths Sroperty is located thit

fawsuit or ather action by any

this paragranh 20,
relate o hoaahy safety o environmental pratec.on.

NON-UNIFORM COVENANTS. Borrower and Lender fuather covenant and agree as follows:

21, Acceleration: Remedies, Lender shall give notice to Borrower prior to aceeleration folluwing Gomrower's breach
of any covenant or agreement in this Security Instrament (but not prior to acceleration under paragraph 17 unless
applicable i provides etherwise). The naotice shall specify: {u) the defaadt; () the action reguired to cure the default:
{1 a dote, not tess than 30 days from the date the notice is given to Boreower, hy which the defanlt must be cureds and
iy that fadlure to cure the defauit on or hefore the date specified in the notice may result in acceleration o the sums
sucnred by this Security Insteument, foreclosure by judicial proceeding and sale of the Property. The notice shadl further
inform Barrower of the right to reinstate after acceleration and the ripht to assert in the foreclosure proceeding the
non-existence of a defauldt ar any other defense of Berrower to acceleration and foreclosure. 11 the defaudt is not cured on
o before the date specified in the notice, Lender, at its option, may require immediate payment i foll of all sums
seeured by this Secerity Instrument witheut further demund and may foreclose this Secority Instrument by jodicial
proceeding. Lender shall be entitled to cotlzct a)) expenses incorred i pursuing the remedies pravided in this paragraph
~boincluditg hut not limited o, reasenable attornevs' fees aad costs of title evidence,

2. Retease. Upon paymient of all sums seciired by this Seeurity istrument, Lender shall release this Sceurity Istrument
withomt chi rae 1o Borrower. Bertower shadl pay any recordation costs,

23. Waiver of Homestead, Borrower waves all right of homestead exempiion in the Property. Form 3014 9/90
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payments may no Jonger be required. at the option of Lender, if monguge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer spproved by Lender apain becomes available and is obtained. Borrower shail py
the premiums required to maintain mostgage insurance in effect. or to provide a loss reserve, until the requirement for mongage
snsurance ends in accordance with any writtert agreement between Borrower and Lender or appheable law.

Y, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shakl give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condenmation. The proceeds of any award or clsm for damages, direct or comsequential, in cornection with any
condemnation or other taking of any part of the Praperty, or for conveyaee in licu of condemnation, are hereby assigned and
shadl b paidt to Lender,

i the event of 4 total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instruinent,
whether or not then due, with any excess paid to Borrower. n the event of a partial taking of the Property m which the fair
market value of the Property immediately before the taking is equal o or greates than the amount of the sums secured by this
Security Instrument immediately before the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muhiplied by die following fraction: G e totad
amount of the sumrsseeured immediately before the taking, divided by () the fair nurket value of the Property immediiely
before the taking. Aav batance shall be paid 10 Borrower. fu the event of a partial 1aking of the Property in which the Tair
marke! value of the Property immediately belore the 1aking is tess than the amount of the sums seeured immedistely before the
taking, unless Borrowes s ! ender olherwise agree in writing or unless applicable faw otherwise provides, the proveeds shail
he applied to the sums secuies by this Security Iistrument whethes or not the sums are then due.

It the Propenty is abandoned oy Borrower . or it after natice by Lender to Borrower that the condenmor offers to ke an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice s given,
Lender is authorized to collect and apply.he proceeds, at its option, either to restoration or epiir of the Propenty or to the sums
secured by this Seeurity Instrument. whetbopor not tien due.

Unless Lerder and Borrower otherwise agvee i writing, any application of proceeds to principal shall not ext
postpone the due date of the monthly payments.referted to in paragraphs 1 and 2 or change the amount of such pavinents. |

{1. Borrower Not Released: Forbearance 3y.4ender Not a Waiver, Extension of the time for payment or modification
of amortization of the suny, secured by s Seanity lustnziient granted by Lender 10 any successor in interest of Borrower shall w
not operate to release the liability of the original Borrowdr or Borrower's successors ity interest. Lender stall not be requirat4p [ 9
commence proceedings againsl any suceessor i interest or ruse to extend time for payment or otherwise modily imortiz ;
of the sums secured by this Security Instrument by reason of vy demand made by the original Borrower or Borro
stecessats 1 imerest. Any forbearance by Lender in exercising avy” vight or remedy shadl not be a waiver of os preciud

31 i‘mi or

exereise of any et or romedy.
12. Suceessors and Assigns Bound; Juint and Several Liahiliy: Co-signers, The covenants and agrecments of 'ﬂn{r)
)

Security Instrument shall bind and berefit the suveessors amd assigns eCzender aml Borrower, subject o the provisions «
paragraph 17, Borrower's covenants and agreements shall be joint and sevefal, Any Berrower whe co-signs this Security
Instrument but does not execute the Note: L ks co-signing s Security |!I.\|I’UII|C’-( anfy 1o mortgage. prng and convey that
Borrower s interest in the Property under the terms of this Security fastrument; h) i ket persomally obligited to pay the sums
secured by this Security Instrument; and (¢ agrees that Lender and any other Bosrower mzz-agree to extend. modify, forbear or
muke any accommodations with regard to e terms of this Security Instrument or the Note wthout that Borrower’s consent.

i3, Loan Charges. If the loas secured by this Security Fastrument is sithjeet 10 a law wiach sats maximusi loan clisrees.
and that aw is finally interpreied so thay the interest or othier loun charges collected e te be collected in comeciion with the
Joan exceed the permitted limits, then: ta) any such ivan charge shall be reduced by the amount neccssary (o reduce the charge
1o the peemitted Timit; and (b3 any sums already collected from Borrower which exceeded permitted Timie will be refunded 1o
Borrower. Lender may chonse to make this refund by reducmg the principal owed under the Note or by waking a direct

payment 10 Borrower. 1t a refund reduces principal, the veduction will be treated as a partisd prepayment without any

prepayment charge under the Note.
14. Notices, Any notice to Borrower provided for i this Security Instrument shaii be given by delivering it or by mating
y first cluss mail anless applicable aw requires use of another method. The notice shall te directed to the Property Address
or any other address Borrower desigrates by potice e Lender. Any notive to Lender shall be given by first vlass madi to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nohice provided for in this
Security Instrument shail be deemed o have been given to Borrower o Lender when given as provided in this paragraph.

15, Gaverning Law; Severability, This Sccurity Insirument shall be governed by federal law and the law of'the
jurisdiction i which the Peoperty is located. o the event thai any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall ot affect other provisions of this Secarity Instrument or the Noie which can be
given effeet without the conflicting provision. Tu this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed cupy of the Note and of this Security Instrutnent.
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' ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ~JUSTABLE RATE RIDER is madcthis 2 9TH day of PECEMBER L1992 undis
inzeporated into 2nd shail be deemed 10 amend and supplement the Morigage. Deed of Trust or Security Deed (the

“Security Instrument’”) of the same dale jtiven by the undersigned (the ' Borrower’') to securc Borrower’s Adjustable
Rate Note (the “*Note’Jto STANDARL FEDERAL BANK FOR SAVINGS
{the “Lender’’) of the same date and covering the property described

in the Security Instrument and located at:

6711 W S59TH STREET CHICAGO IL 60638

[Property Addressy

THE NOTE CONTAINS PROV'SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER 'nUST PAY.

ADDITIONAT COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lén7é further covenant and agree as follows:

A. INTEREST RALF, AND MONTHLY PAYMENT CHANGES
The Note provides "or aq Jaiiial interest rate of 7 - 250 8, The Note provides for changes in the interest rate and the

monthly pavments, as foloria:
3. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The interest rote | will pay may chage on the first day of JANUARY 1, , 19 98 and on that day
every 12th month theresfter. Each date on which my interest rate could change is called a **Change Date.”’

(B) The Index
Beginning with the first Change Date, (ny interest rate will be based on an Index. The ““Index’’ is the weekly

average yield on United States Treasury securities)adjusted to a constant maturity of | year, as made avaiiable by
the Federal Reserve Bonrd. The most ~ecent Index dieure available as of the date 45 days before eazh Change Daie

is called the “*Current ‘ndex.’’
If the Index is no onger availabls, the Note Holder will choose a new index which is based wpon comparable

information. The Nete Holder will give me notice of this.choice.

(C) Celculation o Changes
Before each Change Date, the Note Holder will caleulatean; new interest rate by adding TWO AND

GNE HALF percentags poims | 2.30 %) to the Zplrent Index. The Note Holder witl then round
the result of this addition 1o the nearest one-cighth of one perceniage noint (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amowit will be my new intevest rateumtil the next Change Date.

The Note Holder will thea determine the amount of the monthly Haynient that would be sufficient to repay
the unpaid principal thai 1 am expected 1o owe at the Change Date in fuil-or the maturity date at my new interesl
rate in substantially equal payments. The result of this calculation will be thennyr amount of ay menthly payment.

{D) Limits ou interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.250 % orless than
7.250 m,. Thereafter, my interest rate will never be increased or decreased on ality single Change Date by
more than two percentage points {2.0%) from the rate of interest | have been paying for the precedin iwelve months. My
interest rate wiil never be greater than 13.250 ¥, NOR LESS THAN 7.200 5.
{E) Fffective Date of Changes
My new intetest rate wil' become offective on each Change Date. 1 will pay the amonnt of my-aew monthly
payment beginning on the first monthly payment date after the Change Date until the amount of m_ ruonthiy pay-

ment changes aga.n.

(F) Notice of Changes
The Note Holder will defiver or mail to nte ¢ notice of any changes in my interest rate and the amount of my

monthly payment before the sffective date of any change. The notice will inclade information required by law to
be given me and aliso the title and telephone number of a person whe will answer any question 1 may have regarding

the notice.
B. TRANSFER CF THE PROPERTY OR A PENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Teansfer of the Property or a Beneficial Interest in Borrower., IT all or any part of the Properiy or any inicrest
in it is sold or trarsferred {or if a beueficial inter=st in Borrower is sold or transferred and Borroswer is not a natural
person) wiithout Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this opticn shall not be exercised by Lender if exercise is
prohitited by federal law as of the date of this Security Iastrument. Lender also shail not exercise this option if:
{2) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as il a new loan were being mae to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agicement in this Securi-
ty lustrument is acceptable to Lender,

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sert to the loan assumpiion. Lender miay alse require the transferee to sign an assumption agreement thai is accept-
abis to Leader and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrizment. Borrower will continue to be cbligated under the Note and this Securily [nstrument unfess

Lender reicases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER — AAkaTidk X ik MoK X ek atik el el obidl thak Bafedkok Hralrdieotioih X X0 X XX X X X 6kl 6 XaXalol X X

VME MORTGAGE ¥ORMS + (3131292.8100 « (800»521-7291

& BI2A weow:




UNOFFICIAL COPY

FEPASTL: B
‘93

(jeog) ‘h
13mo1t0g- %.
(1e38) 7/ a "%r
13mo1I0Y- _ Iy AO’I'}%H" 6 SVHOHL ?6.‘
(1828} “‘-—wa;?-'%f, -:__'3 %(mifgzﬁ ’
JamoLIog- X091 ’J—i'_il TAVHOIN
(1eas) 7 ; '/,IZZ o
VLT Ak -
-1op1y Jrey

21qEIsn{py sig) U1 PIUILILOD SIUBUIACD PUE SULIA) 5 ¢ s2a188 pue 5142008 ramolog ‘MOTIH DNINOIS Ad

*1OM05104 UD PUBLIAP JO 3DN0U Jd|1in)

IROYHM HAWNIISU] £21IN33G sIYy) £g partiuiiad satpawal Lur ajoaul ABUl 12puac] ‘pouiad s1ys jo uotyendxa ayy o1 sond
swns 35ay; Aed 01 S[TBJ Jomoui0g JI JUUINNSUT £11IN35G sUY) £q PAINIAS SWENs [[2 ABd 1SN JIDMOLIIOH YoHim UIIim
Pajiew 10 PAISAIISP St ADIIOU IY) AP 3} WO} SABP PF UBYI 553] 10U JO pouiad v ap1aodd |[BysS 300U 3] "UOnEIHIIDE
0 2310U I3MOJIOE 3AI1R [jeys 19pua1 ‘N ul Wwawded appaww a1mbax 01 uolido Syl $ISININD 1apUIT I




