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Inswyment secures to Lender: (a) lhc repuyment of the deby. eviddenced by the Nots, with inteerst, and all ronowaly, extensions wnd
mndmcmmns of the Note; (b) the payment of al} othcx suryis, with inu::est. qivunccd vnder parag wh 710 prow,t the sg:curlty of
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o 5. Hurard or Property lnsunbll@ﬁl&i&?ﬁlnﬁjﬂﬂngw@ﬁ@%ﬂw erceted on the Propesty

{nsured ngainst foss by fire, hazaeds included within the t2rm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires Inserance. This insurance shall be malnttlned in the amounts and for the periods thal Lender
requlres. ‘Tho Inswrance carrier providing the Insurance shall be chosen by Brrrower subject to Lender's approval which shall not

be unredsonably withbeld, If Borrowoer fuils 10 mniniain coverago doseribed above, Lomder may, at Lender's option, obtain

 governgo to protect Lender's dghts In the Property I accordance with paragenpls 7, - oo S

AR nstirines poticles and renewals shall be ncceptabie to Lender and shall include 4 standard morigage claiise, Lender shall

ligve the right t6° lold the policies wid rendwals, If Lendor requires, Borrower shall promspy give to Lender all receipii of paid
premiums firid'renswal notices. T the event of loss, Barrowitr shall give prompt notice (o the insurance carriet and Lender, Lender

" tnay make proof of loss if not made promptly by Bofeower,* 0 - 0 0 0 e e

"5 Uniess Londer and Borrower othirwlss agree In svelling, ‘insdtdnics procteds shall be upplied 10 restoration or ropalr of tho
“Property ddmaged, If thé restoriloh or repalr Is economical'y fensible and Lender’s seourity I8 not lessencd. 1t the restoratlon or
 Urepair I not ecunomically feasible of Lender's sccurity wolild be Jessened; the nsuranbe proceeds’ shalk be applied w.the sums
secared by this Security Instrument, whether or not then ‘due, With any excess paid to Borrower. If Borrower abandons the

‘Praperty, or docs not snswer within 30 days a notice [rom Lender that the insurance carrier has offered o scille  claim, then

“Lender may collect 11 itisurance procecds. Lender midy use the procieds (0 répair or testore the Propenty or fo pay sums sscored

J by this Security Instramexii; whether or not then due, The 3(-iliiy period will begin whea tho notics i given,  ~ =~

*-" Unless Lenter unt Berrower othérwise agres in writing, any spplication of proceeds to-principal shall not extentl-or posipons
the due daie of the monthly ;avrasnts roforred to in‘parsgraphs’ 1 and 2 or ¢change tie nirount of the payments. If under pargraph

21 the Property iy ncquired by Leadder, Borrower's Tight 1o any Ingurance: policles’and procseds restlting from damage ' tho
Property prior 19 the acquisition sin? pass to Lender'to the extent of’ the sums secured by this: Security Instrument immedintely

prior 10 the acquisition. ‘ i o e D e T T T
- "6, Oceupavicy, Preservation; Mainterance and Protection of the Property; ‘Borrower’s Lonh - Application; Leaseholds.

‘Borrower shall occupy, establish, and use the Property s Bomrower's principal rasidence within sixty doys after the uxecutlon'of

“tlily Security Instrumest ang shall continne i oecupy the Property-us Borrower'd principa! residence for at least ono yenr afler. the

‘dnte of occupancy, unless Lender:otherwise agrees it writing, which' consenishall- not be unressonably withhell, or-unloss
sxtenunting tlecuinstances axlst which are beyond Borre wer's conirol. Borrower shull not destroy, damage or impalr the Property,
allow the Propertyto doteriorate, or commit waste on the Property. Borrower shell b in' dofault if any forfeiture action or

 proceeding, whether civil or criminal, is begun that in Lender’s gond faith judgment could result in forfeiture of the Property or

" -otherwise materially impair the lien created by this Securlty Inctumant or:Lender's security’ interest: Borrower may oure:such a
 dafault and reinstate, 95 provided In paragraph 18, by cauging tha.norion of -proceeding to be dismissed with & ruting that, in

‘Londet's good faith delermination, preciudes forfeiture of the Borrower’s interest in the Property or other materal impalrment of

‘the-lien czented by this Securlty Instrumeat or Lendor's security interedt, Breruwer shall also'be in defoult if Borrower, during e o %
vy

toun'application process; guve materially false or inncournto information or siy'Amients to Lender {or failed to provido Lender with

any material information) in connection with tho: Joan: evidenced by the Now, incinding, but not-limited o, representations ,ﬁ‘g
‘ concerning Borrowar's occupancy of the Property as'n princlpat residence. If this: Securiey Instrument {siow a leasehold, Borrower -7 3
shalt comply with all ths provisions of the lsase, If Borrower acijuires fee title to-the P. op.rty the leaschold and the fec title'shall O

‘notmeefy dnless Lender agrees:to the mierger in writing,

-+ 7.Protection of Lender's Rights in the Property. If Borrower fails to perform the covenzn's and agreements-contsined in
‘this Security Instrument, or there is a legal proceceding that miy significantly affect Londer's wghts in the Property (such'as o
proceeding in banksuptey, prodate, for condemnation or'forfelture or 1o enforce laws or regulations), ther Lander may-do and pay
“for whatever 18 niccessary to protect the value of the Property nnid Lender’s rights in the Property. Lenda’s ections may include
‘paying any sums secured by a Hen which has priority over this' Security- Instrument, :appeacing in ¢ou paying reasonable
‘aitérneys” fees and enioring on the Property o make repairs, ‘Although Lasitler iuy tike:ction under this posagtaph 7, Lender
‘doels nat have o do g0, : : ot T A L A
1 Aby amounts disbursed by Lender under this paragraph-7 éhall becomi additionn! debt of Borrower gecured by this Security
‘Insttement, Unicss Borrower and Lendér ugree 1o other lenng of payinent, tiese tmounls shiell bear-interest from: the date of
disbufserient 1t M Note rate and shall k& paysble, with interest, ipon'notico from Lerider to Botrower requesting payment..
- -+ 3. Mirtpage Insurance. If Londer required morigage insurance a%a tondition of muking tho'loan secured by this Security
Instritment; Borroiver shall pay the premiums required’ to malnttin the ‘morighge’ insurance in effect. 'If; for ahy reason; the
mokgege insurnnce coverago required by Lender lapses or ceaties 10 bo' in &ffect, Borrower shall pay tho premiums reqbired'to
‘obthin-covernge substandally cquivalent to the mortgoge insurance proviously in offect, at a cost substantially cquivalent to the
‘vigdt-to' Borrower of the morigngo insurance: proviotsly in-effuct, feom dh ‘alternnte’ mortguge: insurer approved by Lender. if
substuntialiy ‘equivalent morlgnge insurance covernge i not uvaliuble, Baorrowor 'shall pay to Lendr¢ach' month a sum" équal'to
‘one-twalith 'of the ‘yearly mortgnge insurancs premium belng paid by Borower whinithe insurance cavernge lapsed or ceased W
be i effect, Lender will accept, use and retain’ these paymenty &5'a loss-rdsefve in fiel of mortgago insurance; Loss resarve
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17, 'Tronsfer of the Property or a Beneficial Interest In Borrower, [f all art O the Prspatty,oriany Interest in ftiis
“sold ar trangferred (or if-a bengliclal Intorest In Borrower is sold or transferredl and Borrower 1s-ngt-a ratural pefson) without
“Laorider'y prior weitten congent, Lender may, ot lts option, require Immedinss pt%vmom in ﬁ’ll'bptfuli s\ithg, securcd by this Securi
glsmn{ncilt. Howsver, this option shail not be oxerclsed by Lendor if exerclse Y5, prohibjied oy federn) thw as of die date of this
cenrlly Instrument, T A
.. .Jt Londer axereises this option, Lender shall give Borrower noiiee of accelenation. The notlce shall provite a perlod of not fese
“ihan 30 days from the date the notice ig delivered or mailed within which Borrower must pay all gums sccured by this Securlty
Instrument. [T Borrower fails to pay these sums prior o the explration of this period, Lender may irvoke any remedies permitted
by this Secirity Instrament without [urther notice or demand on Borrower, :
“ni. 18, Borrower’s Right to Reinstate, If Borrower ‘meets- cerigin: conditions, - Borrower-. shall have the sight ta have

, cnfcrcement -of - this Sccuri?-lnslmmom discontinued . at ,any..ime. prior 1o the carlicr. oft (8) 5. duys (or such othier period as
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-
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applicable law may .-:pcclf‘y ¢ reinstatement) before snle of the Property guﬁrsugtnl‘lu_ any power of salc contnined In this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrumént. Those conditions are that Borrower mnys Lénder
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable aomeys’ fees; and (d) takes such-action as-Lender may reasonably. require Lo assure that th lien of this
Security Instrument, Jiender’s rights in the Property and Borrower's obligation to poy the sums secured by this’ Sccurity
. znstrumcm shal]. codnus unchanged, Upon reinstaiement by Borrower, this Security Instrument an:l the obligations secured
“herétly shalt remain futlv sifective as if no nceeleration had occurred. However, this right 1o reinstate shadl not apply in the caso of
< necolerntion under paragreph 17, U
19, Sale of Note; Chanre 0f Loan Servicer, The Noto or # portial Interest in the Noto (logether with this. Seourity
Tnstrwinent) may be sold ong ur wore times without prior notics o Borrower, A sale may result in a change in the entity (known
as tha "Loan Servicer”) that eolleate rionthly payments duo undsr the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unvelated 10 a sale of the Note, If there [s.u change of the Loan Servicer, Borrower will be
given written notice of the chengo in szcordance with parugraph 14 above drid applicable law. The notice will stae the name and
address of the new Loan Servicer and the aidress w which payments should be made. The notics will also contain any-other
information required by appliceble law. ' ' o
20, Hazardous Substances. Borrower shull nu! couse or permit the presence, use, disposal, siorago, or release of any
Huzardous Substances on or in e Property. Boizower shall net do, nor allow, anyone else to do, anything affecting the Property
that ig In violation of any Environmental Luw. The preseding Lwo senicnces shall not apply 1o the presence, use, or slorage on the

* Property of small quantities of Hazardous Substances (naf arc generally ecognized 10.be approprinte. 10 normal residentil uses

and to maintznance of the Property. _ c _ . . ‘
#:.:'Borrower shall promptly give Lender written noice of ary investigation, claim, demand, lawsuit or other action by any
- gavernmental or. regulatory -agency or private purty dnvolving (he Property end any Haznrdous Substance or Environmental Law

" of which Borrowee has actual knowledge. If Borrower. learny, or 1s/no'ificd, by any. governmental or regulntory authority, that.an

removiil or other remicdintion of any Hozardous Substance nffecting '@ Propeny is necessary, Borrower shall promptly tuke uil

=3 neeessary remedial actions in sccordance with Environmental Lew,

Pl

Form 3814 §/997 2 .
' m-!H{IL) (9101 Pagedolé : ' 'mmn&_o_wﬁ»_@ﬁ!{) R

As tsed in this paragraph 20, "Hnzardous Substances” are those substurces defined as toxic or hazardous substancey by
Environmenta! Law and the following substances: gasoling, kercsene, othze-flammable or toxic petroleum products, toxic
nesticides and herbicides, volatile solvents, materials containing asbestos or formelichyde, and radiosctive materigls, As used in
this-parngraph 20, "Environmental Law” means federal Jaws ard. laws of the juris lictivr whers the Property is located that relate
to health, safety or covironmental protection. 0 N

NON:UNIFORM COVENANTS, Borrower and Lendlir furiher covenant and agres asfoliowe: .+ © .
21 Abreleration; Remedles, Lender shall give notice to'Borrower prior to necelerntion 6lowing Borrower’s breach of
‘any coveiiant or agreement in this Security Instrument (but not prior to acceleration up<er povagrapk 17 uniess
“applicable law provides otherwise). The notice shall speclly: (u) the default; (b) the action Yequires in turc the default; (¢)
¥ date, nof less'than 30'days from:the date the notice is given to Barrowiér, by which'the daTault @=st be cured; and (d)
that Tallure {0 cure the default on ot before the dite specifixd in the notice may result in acceleratioz < the sums secured
by this Secorily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sira! further inform
Borrower of the right to relnstaie nfter accelerntion and the right to nssert i the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default i not cured on or before she
dnte specified in the notice, Lender, at its option, may require immediate pryniant in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instroment by judiclal proceeding, Lender
shali be entitled to collect l! expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 10, reasonable atiorneys’ fees and costs of title evidence,
" 2% Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrement
without charge to Borrewer, Borrower shall pay any recordation costs, ‘
23, Whaiver of Homestead. Borrowsr waives all right of homestead exemption in the Property,
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