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 ADJUSTABLE RATE™ "

THIS MORTGAGE ("Secuiity astrument”) is given on J ANUARY ‘21, 1993 1 The mortgugor is

JONATHAN H DARLING AND GYNYKIA T DARLING, HIS WIPE
" ("Bortower"). This Security Instrument is given i

STANDARD FEDERAL BANK FOR SA.VINGS

which is organized and existing under the laws of - THE N fFD'l:STATBS OF AMERICA ) und whose

© address is (/..
. 2 ARCHER AV CHICAGO, ILLA%GIS
‘ 4192 5. ARG AVE, ( "Lader). ?)orrower owes Lender the principal sum of

ONE HUNDRED SEVENTEEN THOUSAND EIGHT HUNP‘ nDuP' n%aLﬁRSS & NO CENT.: .
This debt is evidenced by Borrower's note dated the sume date as this Sf:dlﬂl’ [nstrument (" ote v.?mh provides for
~ manthly payments, with the full debt, it not paid cartier, due and payable ori BRUARY 023
T'his Security Instrumient secures to Lender: (a) the rupuymwi of the debt cvf(!cncctl g ke Mote, wilh ‘interest, und wl rcm.wnls
extensions and modifications of the Note; (b) the payment of all other sams, with' inter st, sdvanced under paragraph 7 to
proteet the security of this Security Instrument; and (¢) the perforingnce of Burmwcr s covennts and agreements under this
Security [nstrument and the Note. For this purpose, Borrower ducs herchy mnrlgngb “grant and couvey to Lender the following
deseribed property locuted i COOK Covnty, Tlinois:

LOT 23 LN KRENN AND DATGS OAKTON STREET AND 44TH AVENUE "LY DIVISION

. OF THE EAST |/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF $COTION
22, TOWNSHIP 41 NORTH, RANGE 13, EAST O¥ THE THIRD PRINCIPAL MERIDIAN,

IN COOK $OUNTY, ILLINOILS. Co . |

CPIN # 10-22-332-019-0000

o which has Lhu whdressof  gna0 N KOST ND B ' SKOKIE [Swreet. Chyl,
~ Hiinois 6067 6,25 o ( Progcﬂy @Idrgsg n

. : ; Form 3014 :B/90
'Itt!NCIIS-Sinqu Family-Fonnle Maa/Froddie Mac UNIFORM INSTRUMENT . Pageleld Ampnded 5/91

@‘-BHIILJ {4106} VKIP MONTOAGE FORMS - [313)203-8100 - 1900)521-7291
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!7' !runﬁil'm' of the Property er & Beneflelnl Inferesi, ln I Jurrawer, ) alLjpr uny pait of e Propegty o my interest in it
s el or sfermed Qo 3 o benelicied ierest in Borrower i seli or qum‘c:rz uied Borrower is nol o mtaral person) without
Lender's prior wiltien consent, Eauder may, ut ity option, require tmmedinte pryment i Tuli of wll sumi secured by i
Security Instrument. However, thly option shall not be exereised by lxmlur %t exercise is prohibited by federnt liw oy of the dae
of this Security Tnstroment,

. \i Lender exercises this option, Lewder shall give Borrower notice of ul‘u,lc‘mmn 'The notice shall provide a period of not
less than 30 duys from the date the notice is delivered or mailed within \vhich Borrower mnst pay all sums secured by this
Seeurity Instrument, If Borrower fuils to pay these sums prior to the cxpnmuou of this pertod, Lender may invoks any remedies
permiitid by this Security Instrumment without further notice or demund on Borrover.,

18, Borrower's Right to Relnstate, 1T Borrower mests cetdnin tlmditlnus Borrower shall have the right to e
‘enforcement of this Sevurity Instrament diseantinued ot any time priov torthe imruu of: () § days {or sueh ither pu'u)tl ay 7
applicable faw may specify for reinstatement) before sale of the Property putsuant to any power of sale contained in this o
Seeurity Instrument; or (h) eotry of a judgment enforcing this Sceurity Instrament. Those conditions are thal Borrower: (0} pays
Lender &l snms which then would be due umler this Security Instrument .Jmi the Nute s if no aceeleration had occurred; (b}

. Care 1L uny detlt ofany other cavenints or .q,rwnwnlu' (1) patys ! v'tpch%cu sncurred i enforeing this Security Instrowment, -
feluding. but oy sotted 10, reasomsble ptomeys’ feess aud (d) takes such getion as Lender may teasenably roquire to assire LQ‘ '

‘ that the Ken of this ScCerity Instrument, Londer's rights in the Property und Borrower’s obligation to pay the sums secured by

o this Security Trstrment/shall continue unchanged.  Upon runsmicmt.nt by Borrower, this Sceurity Mstrument and the

obligations sccured hereby sholl remain fully effective as if no accelerution had pecurred. However, this right o reinstate shall
notapply in the case of acceicranen under pamgraph 17.

' 19, Sale of Note; Change of Loan Servicer, The Note or @ partinl inferest in the Note (together with this Seeurity

.
g Istramient) iy be sofd one or mersdmes without prior notice 1o Borrower. A sale may resolt in s change in the entity {known
i 25 the “Loun Servieer™) that collects moathly. sayments due under the Noteind this Security Instrament, There also mny be one
i or more changes of the Loan Servicer unrelated 1o i sule of the Note, If there is & change of the Loun Servicer, Borrower will be
b given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and

, address of the new Loan Servicer and the addresy to which paymcrm ‘thonld be made, The notice will also contain any nther
iE “information required by upplicable law.

l S 20, Hazardous Substances. Borrower shall not eqise or pumﬂ the presence, use, disposal, storage, or relense of any
o Hizardous Suhstances on or in the Property. Barrower shiit wot do. nor aflow anyone else te do, anything aftecting the
: i Propurty that s in violation of any Environmental Law. The.nreeeding two sentences shall not apply 1o the presence, use, or
B storage o the Property of small quantities of Hazardous Substanecs thit gre generally recognized to be appropriote to normud
§ “residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of sny mw.l‘gs ann, claim, demand, lawsuil or other wction by any
govesnmental op regulitory agency or private party involving the Property ind uny Hazardous Substance or Envirommental Law
of which Borrower bus actual knowledge, [1 Borrower learns, or is votifidd byany, governmental or regafalory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Prol.“’w iwuccéssury. Borrower shall promptly take
all necessary remedinl astions in accordance with l:-.nv:ronmemal Liw. _z !

As used in this parug.ruph 20, "Hazardous Suhstames" are thase ~.ut:~slsmc es defiried a8 1oxic or hazardous substances by

- Enviropmental Law and the following substances: gmo!me ‘kerosene, :‘y!hcr Duinmuble or-foxie petsoleusn products, toxic
pesticides and herbicides, volalile solvents, muterinls containing ushestos m I‘m'nuﬂdehyd:, anlradioactive mterials, As used in
this pavagrepti 20, “Envitomvented Law" means fedoral lews dnd lwes off the iullsd.clmu wher; the Pm;]ut) is locted that
‘telate 10 health, safety or environmental protection, :

NON-UNIFORM COVENANTS, Borrower and Lender further covenan il ngree o5 follows:

21, Acceleration; Remedies. Lender shall give notice to Borvower: prlor to aceeleration followlie Pazrower's breach
of uny <uvennnt or agreement in this Security Instrument (but not prior to neceleration under pursgraph 17 unless
applicable inw provides otherwise), The notice shadl specify: (n) the default; (b) the action vequired o cury the defauli;
{¢©) a dote, not less than 3D days from the date the notice is given to Borrower, by which the default wust he cured; pnd

(&) that fallure to cure the default on or hefore the date speclfied in the notice may resulf in accelerntion of the sums
‘ secured by this Securlty Instrument, foreclosure by judiciol proceeding and ssle of the Property. The notice shall further
Se o quform Borrewer of the right to reinstate sfter aceeleration and the right tn sssert in the foreclosure proceeding the
non-existence of n default or uny other defense of Borrower to acceleration und foreclosure, If the default is not cured on
or hefore the dute specified in the notice, Lender, at {ts option, may require immedinte payment in full of all sumy
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicln)
procecding, Lender shall he entitled 1o colteet all expenses ineurrad in' pursuing the remedies provided in this pavagraph -
21, !mluduu.. Dut not Hlmited o, reasonnble attorneys’ fees and costs of tithe evidenice. .
2. Relense, Upon payment of aft sums sceared by Hris Securlly Iasirument, Leider shalt release this Seeurity Instrizment
iwlth(u.l Lhdrbt‘ to-Borrower.  Burrower shall pay any recordation costs,
3% Wuiver of Homestead, Borrower waives all right of homestead nxunptmn in lhe Praperty. Form '301 4 9i50
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paynents may ne longer he reguived, at the option of Lender, L' h'h_?l'lgﬂ pe iiswrafice Coverage (n the oot mit for the period

thint Lender requires) provided by an fosurer appraved by Leader ngain beeomes availuble and is obtained. Borrower sl oy
the prembwes regquived by maintnin mortgage nsuranee In offect, or W provide i boss reserve, umil the requirement for morRgoge
instrance ends in accordance with any written agreement between Birrovier snd Lender or upplicable taw.

9. Inspection. Lender or its agent muay muke reasonable eutries upon nnd inspections of the Property, Lender shall give
Bosrower notice at the time of or prior o oo inspeetion specifying reasonable cause for the inspection.
L M. Condemiation. The proceeds of usy award or cluim for damiges, direet or consequentind, in comection with any

shall be puid to Lender,

anount of the sums secared immedistely -before the aking, divided by (b the (sir nwrket vilue of the Property immediately
betore the mkivg. /sy’ balence shaft be puid 10 Borrower. in the eventof a parsial taking of the Property in which the falr
market value ol the Property immediately before the taking is less Hon the gmount of the sums secured. immuedintely before the
tking. unless Burrowet - Lender otherwise agree in writing or ubless applicable law otherwise provides, the proceéds shall
be applicd 10 the sums seodres by this Seeurity Instrument whether of not the sums are then due. :

If the Property is abanduaed 2y Borrower, or if, after notice by Lender 1o Borrower that the condemnor olfers 19 make an
awnrd or settle a cluin for damages” Borrower fails to respond to Lendsr within 30 days after the dute the notiee iy uiven,

~ Lender is wuthorized ta collect and-wpply the proceeds, st its option, ¢ither to restoration ar repair of the Property or ta the sums
sccured by this Seeurity Instrument, whethe: 20 not then due, : oo ’ |
posipone the due date of the monthly pryments'referred to in paragragihs § 4nd 2 or change the umount of such payments,

‘ 11, Borrower Not Released; Forbearance Ly Lender Not a Waiver, Extension of the tme for payment or modification
of amortization of the sums secured by this Seeurity Dstrurient grumad by Lender to any successor in interest of Borrowesr shll
not operate wr releuse the Hubility of the original Borrowe: or Borrowar's successors in Intevest. Lender shall not be required to
commence procecdings aeaingt wny suceessor n interest or rdfuse o oxtead tme for payiment or otherwise modify amontizetion
of the sums secured by this Security Instrument by reason of oy, demaind made by the original Borrower ot Borrower’s
suceessors in interest, Any Jorbearance by Lender in exercising apy cight or reniedy shall not be & waiver of or preclude the
axercise of oy right or remedy, ; '

12, Successors and Assigns Bound; Joint end Severnt Linbliiey, Co-sigaers. The covenants and npreemenis of this
Security Instrument shall bind and benefit the successors and assigns ofCender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint :und severul, Aay Borrower wh co-sighs this Security
Insirument but does not execule the Note: () is co-signing this Sccurity Lastrunvipccnly (o mortguge, grant and convey that
Borrower's interest in the Property wnder the terms of this Security Instrument; (b)is pot sersonally obligaied to pay the sunis
secutred by this Security Instrument; and (¢} ngrees that Lender and any other Borrswer niny ugree Jo extend, modify, forbear or
make any accommodations with regard to the terms of this Scurity. Instrument or the Note witiout that Borrower's consent.,

13, Loan Charges. If the loun secured by this Security Instrument is subject 10 o faw which seéis maximum foun charges,
and that law is finally interpreted so that the interest or ather loan charges collected or io be coitazie i connection with the
loan exceed the permitted limits, then: (n) any such toan charge shalt be reduced by the amount necéssary fo rediee (he charge
to the permitted limit; and () any sums already collected from Borrower which exceeded permitted lim'ts witl be refunded to
Borrower. Lender tmay chogse ‘.tu‘~fmnkcg}!‘if\%,};ciplg’hy reducing the principal owid under the Note or by muking o direct
piymignt to Borrower,” If ‘:I!';rgf“‘und-'re(h}tce"'s‘{?‘.Pri'g(."ﬁ'{tl. the reduction will be treated a3 a partial prepayment without any
prepayment charge vnder the Note, @ - = e : :

14, Notiees, Any notice to Botrower provided for in this Sceurity. Instrument dihatl de given by delivering it o by mulling
A by Tirst closs maii unless applicable law requires use of another method, The motice shall be directed to the Propenty Address
or any olher address Borrower designates by notice to Lender, Any notice to Lordge’ shall B given By "Hist-etasy madl to
Lender's address stated herein or any other address Lender designares. by notdee to Borcoier. Any nolice provided Tur in this
Sectrity Tostrment shalt be deemed to have been given to Borrower or Leader when g‘!iv’ch a8 provided:nihis parsgruph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by . federal Jaw amd the law of the

 jurisdiction in which the Property is located. In the event that any provision or clu}:ﬁe?qi"t_h‘fs Sé"c-;x}ityf Instrument ar the Nole
contlicts with applicable lnw, such conllict shatl not uffect ather provisions of this Sedurity-Instrument, or the Nole whigh ean be
given effect without the conflicting proviston. To this end the provisions of this Secvrity Instrurment and the Note are declared
ter he severable, ‘ ‘ , -

16, Borrower’s Copy. Barrower shatl be given one conformed copy of the Note and of this Security Instrument.

R : Form 3014 9/90
' K .. Pogudolt : .

Uuless Lender wnd Borrower otherwise sgrse in writing, any. application’ of proceeds 1o principal shall not extend or

condenmation or other tuking of any part of the Property, or for conveyanee in lieu of condeimation, are hereby assigned axd

In the event of o total taking of the Property. the proceeds shall be upplied 1o the sums secared by this Security Instromeny, -
whether or sior then due, with any exeess paid to Borrower. in the event of « purtial taking of the Property in which the lnle -
murket vithie of the Property immediately before the taking is equal to or preater thun the amount of the sums seeured by this |
Security Instrument immedintely before the taking, unless Borrower and Lender otherwise ngree In writlng, the sums seeured hy. .
this Sceurity ustrument shadl be reduced by the smoimt of the procceds multiplicd by the followlng tractlon: (o} the tom) .-
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A ADJUSTABLE RATE RIDER
BO}( E @ (1 Year Frensury Index-—Fate Cups)
. by 7
' RATE RIDER ismade this 21ST dayof JANUARY .19 93 L andis
incorporatec into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deced (the

ssSecurity Instrument') of the same dite given by the andersigned (the **Borrower!') to secure Borrower’s Adjisiable’

Rate Note (the “Note’)to STANDARD FEDERAL BANK FOR SAVINGS ,
{the “l.gndcr' ] of the same date and covering the properly described

in the Security Instrument and located al:

8040 N KOSTNER SKCKIE ) IL 60076
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FORR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMGUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL. COVENANTS. In addition to the covenanti and agreements made in the Security Instrument,
Borrower and Lendes further covenant and agree as follows:

A. INTEREST RAT”. AND MONTHLY PAYMENT CHANGES
The Note provides for unsmiial interest rateof 6,625 %, The Note providas for changes In the interest rate and the

monthly paymenes, as fullova: )
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Clhiunge Datey . ‘ )
The interest rute | will pay may <hivige on the first doyof FEBRRUFARY 1., , 19 996, and on that cday
every [2th month thereafter, Each date eawhich my interest rgte could change is ealled o “"Change Date."’

{B) The Index ‘ ) ’
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index’’ is the weekly

average yield on United States Treasury securilies arjusted 1o a ¢onstant maturity of T year, as made available by
the Federat Reserve Board. The most recent Index <izure available as of the date 45 days before each Change Date
is caled the “*Current index.”

If the Index.is no fonger available, the Note Hold er will chaose a new index which Is based upon comparable
information. The Note Holder will give me notice of wiisChoicd,

{C) Calcutantion of Changes

Before each Change Date, the Note Holder will calculatenny vew interest rate by adding TWO AND

ONE HALF percentage points { 2,530 %) to the Lvicent Index. The Note Holder will then rourid
the result of this addition to the nearcsi onc-elghth of one perceniage 2oint (0,125%), Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rato-vntil the next Change Date.

The Note Holder will then cdetermine the mmount of the monthly payn.ent that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in fuli o the maturity date at my new interest
rate in substantially equal payments. The result of this calculation wilt be thenvyy amount of my monthly paymient,

(D) Limits on Interest Rute Chunges

The interest rate 1 am required to pay at the first Chunge Date will not be greatier than 8.625 %o or less than
6.625 o/, Thereafter, my interest rate will never be increased or devrsased on ulty single Change Date by
more than two perceatage points (2.0%) from the rate of interest | hove been paying for the precoding pvelve months, My
interest rate will never be greater than 12.625 %, NOGR LESS THAN 6.62% %.
(E) Effective Dunte of Changes
My new interest rate will become effective on cach Change ‘Date. 1 will pay the amount of wynsw monthly
payment beginning on the first monthly payment date after the Change Date unti] the amount ef my aonthly pay-

ment changes again.

(F) Noilce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change, The notice will include information required by law to
bé given me and also the title and telephone number of a person who will answer any question I may have regarding

the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IMN RORROWER
Uniform Covenant 17 of the Sccurity Instrument iz amended to read as follows:

Transfer of the Properly or a Beneficisl Interest ln Borrower. If all or any part of the Property or any interest
in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise iy
prohibited by federal law as of the date of this Security Instrument. Lender niso shall not exercise this option if:
{n) Borrower cnuses to be submitted to Lender information required by Lender to evalunte the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
wiil not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceplable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as 3 condition to Lender’s con-
sent Lo the loan assumption. Lender may also réquire the 1ransferce to sign an assumption agregment that is accepi-
abie to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Sccurity Instrument. Borrower will contifue to be obligated vnder the Note and this Security Instrument unless
Lender releases Borrower in writing. K ‘

MULTISTATE ADJUSTABLE RATE RIDER — KAl K60k Koot X 0K Makal schiil Wik X0kl Jodi a0 X X X X X X X X X HohK X0 K3H6 X X
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