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;‘i; 7 Equity Credit Line | | | Mortgage

THis MOHTGAGE ('Seeumy instrumem") ls gNen or}) " VJANUAR! 20 , 1993 . Tha mongqgor ;
g V T LS S e .
s _* {'Borrow‘or‘)
Thls Sacurhy Insirument Es glven to: __mmk_szl.ﬂhmuo SRR
which ls-a _Natjional Bank . ofganized and' exist!ng uhdsr the laWs ‘ot 'the United Btateb of Amerlca
whiose address Js Ope Firet Natiopal Piaza - Ohfomuo | illimols. 80670 (Lender). Ban'ower cmes
Lendar the maximum princlpat'sum: of i ONE HUNDRED TWENTY=-PIVE TH ‘
Dollars (.86 ____125,000,00 '}, orthe aggragate’ uripiaid | timnunt of altloans and any disbursemerits made :
‘by Lehder pursuant to that certaln Equity Credit Lirie Agreemeit’ of even 'date: hereWith ‘exectited by Batrower
{(*Agreemant”), whichaver Is less. The Agreeiviert Is hareby incarporated i this Setunty' tnstrurment by refefence. |
This debt Is evidenced by the Agreement which Agreament provides for monthiy Interest paymeints, with the full
debt. if not pald earller, due and payable five years from tha luau Date {as defined In tha Agreement). ‘The Lender
| Wi provide the Borrower with a final payment notice at jeast 40 days before the final payment must be made. The
'ng Agreoment provides that loans may be made from tifne 10 timo’ “during’ the Draw Perlod '(as ‘defined In the
Agreernam} ‘The Draw Perlod may be exiended by 'Lender In' Hi sole’ discretion, but'in nb event later than 20

'ls

“\\-\5"‘ years from thu vate hareaf, All future lorns wiit have the 'same len priory as the orlb!nai loan. This ‘Securlly
.y Instrument secwies to Lander: (a) the repayment ot the dept wvidenced by the Agreement, including all principal,
interest, and otrier charges as provided for in the' Agreement and all renewals, exterisions anid modiications; (b)
the payment of al ndwar suma, with interest, advancad under paragmph 8 of this Secuﬂly 1nstrument to prarect
the sectirity of this Sacurity instrument; ‘and (c) the performahca of Borrower s covaparits and agreemen:s “under

\ ‘1 this Security tnstrumercend the Agreament and all renewall;, extenslioris and modHicatlons thersof, all ‘of the -
'} foregolng nat to exceed ivice the maximum principat sum stated above. for this purpose, Borrower does hereby
\5 mortgage, gram and convey 10 Lender the’ following ﬂascrlbed property ‘focated in C‘onk e Counly, :
N1 tiinois: , ‘C
\,,j UNIT HO. 202 -IN WINNETKA MWFAT connoum:uu AS- DELINEATED ou A BURVEY . g
OF THE FOLLOWING DESCRIAEL ".2AL ESTATE:,

- Lord ‘52, 53, ‘54, 55, 56, 87, P.C 5B lsEXCEP'I‘ STREETS) AlD’ LQT ‘59 IN
COUNTY - CLERK’S DIVISION OF PAT OF THE SOUTHEAST 1/4°OF SECTION '17;°
TOWNSHIP 42 NORTH, :RANGE 13, rR2S™ OF THE THIRD PRINCIPAL: MBRIDIANM, ..
:’:‘, LYING WEST OF THE RAILROBD, WHICH. SURVEY IS ATTACHED A8 EXHIBIT *A”®,
5] TO THE DECLARATION OF "CONDOMINIU: 1 TORDED 'AS DOCUMENT NO. 8533057b
& TOGETHER WITE ITS UNDIVIDED PERCENTZGL INTBREST IN' THE: CGJMMON - s - :
’;: BLEMENTS IN COOK COUNTY, ILLINOXS &
t= B BTN s - o EE . . R TINE ¥ f‘“n?{ N “'-Tv“_ I ‘
S - . - T LT i ) b AN ﬁr‘l"\ ll i ol L i
o S e pRET O -ﬁ S

Permanent Tax Number: 05~17-412-068~1019, , .
which has the address of ME_M_#ZOZ Ty s by adt mﬂggvu_,xg;w:,
I)lfno!s._ﬁma._.___('PropertyAddress“) Sy e g e

i TDGIE FHER WITH ai! 1ha Imprnvemants now " or hereaﬂer arected on the pr :puty. and a!! Basemem. rights
il appurtenances, rents, . royaities,; mineral; ofl- and gas rights .and 'profits,  claims (dr demdnds’ with respect to
A4 insurance; any and ali awards made.tfor the taking by sinent domaln, water rights Znd: stack and all fixtures now

‘1 or hereafter & part of the property. -All replacements and  additlons: shalliilso ‘be «co rared by this Securlty
' Ins!rumanl Nl of the foregolng Is ralerred to ln this Security |nstrument as the F’roperty ’

bzessdfiéf? o

i BOﬂROWEH covs:NANTS that Bormwar Ia: lawtully aelsod of Ihe es!am henaby romeyec’ rnd 'has the dght to ‘
mortg.age. grant and convaey the Froperty and that the: Property Is unencumbered, except for pucurmbrances of - |7
1 record. Borrower warrants and will defend gonerally the title to the Properny -agalnet ail'claim:t and ‘demands, -
sub]ect ta any encurnbram.es olrrecord Therels a prlor martgage from Borrowar to SHICAGO TITLE R IBUST SO, |
- datey. 08714787 " and rodorded A8 dogiment nimber, 87482780 . Lf

.y Lo S

" GOVENANTS. Borrower and Lender (,ovenan! and’ agree as foﬁows. e D ' ,
1. Paymant of Principal and Interest. Borrower shali promptly pay when due the princlpal nf and interest on

‘ 1hedabtavidancadbythe Agreement. et E_, e e e

2 Appllcaﬂon ot Daymems Al payments racaived by Lender shali ba appllad ﬂrst to }nterest then to cther ;
charge.and!hanm princlpa! Co e b e D

3. Charger Uam Bcrrower shall pay ali taxes assessmems, charges. ﬂnes aud tmpqsmona attﬂbutablelt;o :

i | the Property, and teasehoid payments or ground rents, it any. Upon Lender's request, Borrower shall promptly

o '} furnish to Lerdler all notices of amounts to be pald under this. pasagraph. The Borrowsr :shall. make. these
‘ paynents dtrecﬂy. and upom. Lender’s request prompﬂy furnish to. Lende: recelpts syldencmg the payﬂmnts
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Borrower shall pay, or cause 1o be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shafl, upon request,
promptly furmish to Lendaer dupllcate receipts. Borrower may, in good faith and with duya diligence, contest the
validity or amount of any such taxaes or assessments, provided that {(g8) Borrower shall notity Lender in writing of
the intantion of Borrower to contest the same before any tax or assessment has been increased by any Intevest,
penalties ar costs, (b) Borrower shall first make all comested payments, under protest f Borrower desires, unless
such contest shall suspend the collectlon thereof, {¢) nefther the Property nor any part thereof or interest therein
are at any time in any danger of belng sold, forfeited, 1ost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requasted by Lender,

4. Hazard insurance. Borrawer shall keep the improvements now existing or hereafter erected on the
Property inswred agsinst loss by fire, hazards Included within the term "extended coverage” and any other
hazards for which Lender reguires insurance. This Insurance shall be maintained in the amounts and for the
petiods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
to Lendet’s approval which shall not be unreasonably withheld.

All Insurance pelicias and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have tle_'iaht to hold the policles and renewals. If Lender requires, Borrower shall promptly glve to
Lender afl recaipts of raic premiums and renewai notices. In the event of loss, Borrower shall give prompt notlce
to the Insurance carrer arat v.ender. Lender may make proof of loss il not made promptly by Barrower.

. Unless Lender and Borrowsr stherwise agree in writing, insurance proceeds shall be applied to restoratlon or
repair af the Property damdae, f the restoration or repair Is economically feasible, Lender's security Is not
lessened and Borrower s not in defzait under this Security Instrument or the Agreement. if the restoration or repalr
Is not economically feasibie or Lenar's security would be lessened, the Insurance proceeds shail be appiied to
the sums secured by this Security liistrurmant, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or do2s nat answer within 30 days a notice from Lender that the insurance
carrier has offered to ssttls a claim, then Lender may coilect the Insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or iz’ ray sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the noiicz 4 given.

If under paragraph 18 the Property is acquired by, Lender, Borrower's right Lo any Insurance poticies and
proceeds resulting*from damage to the Propesty, priot.to the acquisition shali pass to Lender 1o the extent of the
sums secured by this Security Instrurnent irmmedlataty prior 15 the acqulshtion.

E. Preservation and-Maintenance ! Property; Lecsunolds. Borrower shall not destroy, damage,
substantially change the Propeny, allow the Property to deteriorzle; or commit waste. if this Securlty (nstrument is
on a leasehold, Borrower shall comply with tha provisions of the leas3, and If Borrower acquires foe title ta the
Property, the leasehold and fee title shall not merge unless Lender agrees o the merger in writing.

8. Protection of Lender's Rights in the Property. If Barrower fails to parfarm the covenants and agreements
contalned in this Securtty Instrument, or there Is a legal proceeding that may z.onlficantly affect Lender's rights In
the Praperty {such as a proceeding in bankruptcy, probate, for condemnation Or <o enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protact the value of tlie Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a len \which has priority over this
Security instrument, appearing in court, paylng reasonable attorneys’ fees, and entsiing = the Property to make
rapafrs. Although Lender may take action under this paragraph, Lender does not have ¢ do s0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Porrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these'ancunts shail bear
Interest from the date of disbursament at the Agresment rate and shall be payable, with interest, Gpon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspeciions of the Property. Lender
shali give Borrawer notice at the time of or prior to an Inspection specHying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conrnection
with any condamnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Propetty, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procesds muitiplied by the followlng fraction: (g} the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Progerty immediately
before the taking. Any balance shall be paid to Borrower. :

If the Property is abandoned by Borrawer, or K, after notice by Lender to Borrowar that the condemnor offers 1o
make an award or settle a clalm for damages, Borrower fafis to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FNBCO04(7). D -2
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‘Mortgage

' 8. Borrower Mot Fsieased; Forbearance By Lender Nist & Waiver. - Exiension of the tima for payment or
‘ madmcallon of amortization of the sums secured by this Security Insirurpent granted by Lender to any successor
Uy lnterest af Boi'rower shall not opehate 10 release the tlabmty ‘of tha orll;inal Borrower or Borroiwer, s auccessors In

extand’ time for ‘payment ar othersise’ mndlfy arnonizatlan o? thé surid sacured by this Securily lnstrumam ‘by’
reason of any demand made hy the or(glnal Botiower o Bonmvél‘: a\iccessors In Inerest. A watvar’ In ono or
. more instances of any of thé terma, cmanams. ‘condhiléns of proViatoni'hereof, or of the Agreamem ‘or Any parnt’
" thergof, shall apply to the particular ‘instance or Ins!aht:as ‘and at the ganticular tme or tlmes only, and no _stich
waiver shall be deemed a continuing waiver but at of the terms, - coVenails, conditions and cther pfovlslons of thig’
Security instrurient ard of the Agreement shali survive and continiie io remain in fuﬁ foree and effact. No' wa!var

shall ba asserted ‘against'Lender unisas In wrﬁlng slgnad by Lendar

© - 10,"Successors and Asaigns Bound-- Joint and SOWII Llablmy" Co—lignm The covenants and
agreements of this Security thatruiment’ shall Bind ‘and bansft the sif¢cessors and asstgns of Loriter and Porfower,
sub}ect to tha provistons of paragraph 18, ff ‘there Is ‘more than' ong’ party as Borrowey, wach of Borrower's’

. covenants ard! 3 Jreements shall ba jolnt arid several. Any’ Borrawer who co- signs this’ Secuﬂly Insirument but

- does not executr; the Agreement: (a) Is co-signing this Secuirity Instrurhint only to' ' mortgage, grant and ‘convey'
that Borrowar's Iretast In the Property under the terms of this Security instrument; (b) Is not personally obligated
to pay the sums securnd by thls Security Instrument; 'and (c) agrees thint Lender and ‘any’ other Borowér may

- agree 10 extend, muci#; farbear or make any accommodmions 'with ragq ﬁ:i to :he terms of thls Sacurlty ¥hstrument
orihe Agréemant whhowy d'at Borrawet's consent, ’

R 2 Lom Chatges. it thr lcan serured by this Secumy ln'stmment is aubjact to a iaw whlch aeta maximum loan
. charges. and that taw Is ﬂneu» “interpreted.so that the. Interest ar other toan charges collected or.to-be collacted in
connectfon with the loan exceec‘ tre permitted - lkmits, -than; . {a) any. such loan charge shall. be redluced: by the
" amount necessary to rediice the ciizage 1o the permitted liknir; and (b) any.sums already collecied! from Borrower
whiah exceeded permitted limits . will. Fa refunded to. Borrowar.. . Landsr may . choose to: make: this refund by
- reducing the principal owed under the Agreement or by making aclirect payment (o -Borrower, . ia refund reduces
! principal; the reductlon wlil be lraa!ed us & panla! prapaymant without any prepaymant charga under tha
: Agreement. : N
12. Notices. Any notica to Borrower crovided for In this Security Instrument shall be given by deuveﬂng for by
- mailing #t by first class :mall unless-applicable law.reyulre 8: use of another method. "Tha natice- shall be-diracted to
the Propeny Addrass or any other address Borrawer doge!nates by notlce to Lender. Any notice ta Lender shail be
- given, by first ciass.mail 10 Lender's address stated he'a! vvor-any other iwidress Lender: dealgnﬂtea ‘by:notlca to
 Borrowsr. -Any notice provided for in.this  Security instrum en’ shal be deemed {o have bean glven to Borrower ar
| Lender when given as provided in this paragraph. ‘ e e ; . :

- 13, Governing Law; Severabiiity. : This Security tnstrument. sbsiibe :governed by federal law and the law of
" lliinols. In-the event that any provision or. clauss of. this ‘Security Iistiumeant -or the Agreement conflicts with.
: appiicable law, such confilat. shall- not affect other provisions:of. .this; \\000"1)’ Instrument: or -the- Agreament which-
. can be given eifect withaut the confiicting provision. Te this end the provis’uns of this: Security Instrument and the
. Agraemant are declared 1o be severahie.

14 Aulgnmonl by Lander. Lender may asslgn all or any pon!on of lts iniare 5t l'-ﬂreunder and Ha rfghta gmmed' i

i harain and in the Agreement to any person, trust, financial institution or corporation 3s Lender may determine and |-
upon such assignment, such assignee shall thersupan succeed to all the rights, Intarsts amj options of. Lende. i o
heraln and inthe Agreement, and Lender shall thereupon have ha further abligations or liah iistes thereunder. 1

)

15 Transfor of the Property or a Beneficlal Interest in Borrewar; Due on Sale. |0 7l or any part of thar-'
Property or any interest In !t is sold or transferred (or if a beneficlal interest in-Barrowaer is solt-o/_transferred and’

. Borrower 18 not a natural person) without Lender's prior writtén consent, Lendar may, at {'s.ption, reguire
imrediate payment in full of all sums secured by this Security Instrumert. Howevar, this option shall not be
exercised by Lender it exercise Is prohitited by federal law as of the date of thls Security Inatrument, ‘

" i Londer exercises this opﬂon, Lander shail glva Borrcwar notlce o! ac'.,»aleratlon The natice shall provide a
~ perlod of not fess than 30 days from the date the notice is delivered or mallécl within which Borrower. must pay all
sums secured by this Security Instrument. iF Borrower fails 1o -pay these sums prior to the:-expiratlon of this period,
- Lender may invoke any remadies permitted by thls Seﬂurlty instniment or the Agreement whhout rur!her notlca or
demand on Barrower. : : : ‘
18. Borrower's Right to Reinstate. If Borrower meets cartaln condmons, Borrowar shalt have the right to have
enforcement of this  Security Instrument dlscontiniied ‘at any timu prior to- the entry of & judgment enforcing | thls
" Security instrument. - Those conditions are that -Borrower: (a) payi Lender all 'siims which then wouid be due under
~ this Security Instrument and the. -Agreement-had-no- acceleration. occtirred; (b) -cures any default of any other
* cavenants or agreements; (c) pays all'expenses inctined In enfoécrﬂg this Sacurlty instriment, lncludlng. but’ not'
limited to, reagsonable attorneys’ fees; (d) takes such action as Lender may roasohably requlre o, assura lha! lhe
lier of this Securlty Instrument, Lender's rights In the ‘Property an Baorrower's obligation o pay 'the sums sacured -
by this Securlty Instrument shall continue unchanged; and (o) nbt use the, provlslon maore frequengly than once
. every five years. Upon reinstatement by Borrower, this Security’ Instriiment and the' abligations’ secured hereby
- shall ramain fully effective as if no acceleration had ccourred. Howaver, this ngh: to relnstate shaﬂ not appiy in the .

case of accaleratlon under paragra;)h i85,
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior morntgage.

18. Acqelemtlon. Remedies. Lsnder shall give notice 1o Borrower prior te acceleration following: (a)
Barrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreemant or the
Equity Credit Line evidenced by the Agreement; {b}) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notlca Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sacured by this Security
Instrument, foreclosure by judicial proceeding and sale of tha Property. The notice shal! further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and farecicsure. ) the default is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment In full of ail sums secured by
this Securlty Instrument without further demand and may foreclose this Securlty Instrument by judlcial proceeding.
Lendar shall be eititlid to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, inc'2ding, but not limited to, reasonable attorneys' fees and costs of title evidence.

49. Lender in Posscusion, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration.4f-any period of redemption following fudicial sale, Lender (In person, by agent or by
judictally appointed receiver! slinll be entitled to anter upon, take possession of, and manage the Property and to
coliect the rents of the Propery Yicluding those past due. Any rents collected by Lender or the recelver shall be
appied first to payment of the coste of management of the Property and collection of rents, including, but not

~ limked to, receiver's fees, premiums on recelver's bonds and reasonable attornieys’ fees, and then to the sums
secured by this Securlty thstrument. ‘Nething herein contalned shall be construed as constitullng Lender a
mortgagee In possession In the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 18. In the exercise of the piweis herein granted Lender, no llability shall be asserted or enforced
against Lender, ail such llabiiity being expresaly vraived and reieased by Borrower.

20, ’Helease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrurment.

21. Walver of Homestead. Borrower walvas all right Of homestead exemption in the Property.

22. No Ofisets by Borrower. No offset or claim that L‘i,rmwer now has or may have in the fulure against
Lender shall reliove Borrower from paying any amounts due urue: the Agreement or this Security Instrument or
irom performing any other obligations contained therein.

23. Riders 10 this Security Instrument. |f one or more rider= are execuied by Borrower and recorded

- tagether with this Security Instrument, the covenants and agreements of exch uch rider shall be incorporated into

 and shall amend and supplement the covenants and agreements of this Sceurily Instrument as If the rider(s) were
a part cf this Security iInstrument.

o BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenuisiz contained In this Security
o lnsirumem and in any rider(s) exeeuted by Borrower and recarded with the Security instument.
F
1

. gymmf J. NY?N ; % -Borrower

-Borrower
{Space Below Thie Line For Acknowlegmant)
This Document Prapared By: B.A. MCMILLEN
The First Hationel Bank of Chicago, 791 Elm Street, Winnetks, j(linois 60093
STATE OF ILLINOIS, < 00 County ss:
i, Ructirtres P ol ., a Notary Public in and for said county and state, do hereby

certify that_MARY J. NYHAW AND ALSO KNOWM_AS HARY JO NYHAN

personally known to me to be the same person(s) whose nama(s} is (are} subscribed to the faregoing instrument,
appeared before me this day In person, and acknowledged that She. signed and
delivered the sald Instrument as_&_ free and volumary act, for the uses and purposes therein set forth.

Givan under my hand and officlal seal, this__ 2O day of _Jamwasg | 18 73.

» My Comimisslon explres: Biaiale ZZ e O R
QOFFIClIAL SE AL _y-&_:/
* FNBCO20C[D).FD RICHARD P, C H—#,-N Notary Public
- llnYA DH I'\L_Inl-JCfl; ';L‘;E 'Ur —[LL] .‘\}la

M‘( COMMTC“‘ON EXPIRES 7413796
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THIS CONDOMINIUM RIDER is made this 207TH day of JANUARY y 19 93, and Is incorporated into and shall ke
desmed to amend and supplement that certain Mortgage (the “Securlty Instrument’) dated of evan date herowith, given by the
undersigned (the "Mongagor*) to secure Morigagor's obligations undar that cartaln Equity Credit Line Agreement, dated of even date
harewith, between Mortgagor and ___The First National Bank of Chicaqo

(the *Lendar”) and covering the property deseribed i1 the Security Instrument znd located at __630 WINNETKA MEWS #202
WINNETKA, IL __ 60093 (the *Propeny”),

The Propesty includes & unit in, together with an undivided Interest in the common elements of, a condominium project known as
WINNETRA MEWS CONDOMINIUM ASSH, (the *Condnminium Project’).
It the ownera association or other entity which acts for the Cendominium Project {the “Associaiion®) holda thie to propenty for the benafit
or uao of ke imembers or sharehoiders, the Propery also inchides Mangagoa 8 interest |n the Association, In e uses, procoeds and
henalita of Mongagor's Intersat,

CONDGMINIUM COver |\NTS In addition to the covenants and agresments made In the Securlty Instrinent, Mongagor and Lcndur'
further covenant and ag!fei &9 follows:

A. Assessmeants. MongaTbor s’k proimptly pay, when due, &)l assessments impossd by the Assoclallen pursuant to the provisions of
the Declaration, by-laws, code of fammiona and any other eguivalent documents {the “Conetituent Documants*®) of the Condominium

Project, /

B, Hazard Insurance, S¢| iong as the Agsociaton maintzains, with a penerally accepted insurance carrier, a *master’, "bianket’, or slmilar
such policy on tha Conilominium Prejact, whic’i poliey provides Insurance coverage apgaingt fire, hazards includad within the tarm

*axtended covarage”, and such other hazards as i.an<a: may rsquire, and in such amounts and for such periods as Lender may require,
the Martgagor's obligation under the Security Instruniartin maimain hazard insurance coverege on the Property is deemsd satisfied.
Mortgagor shall give Lender prompt notice of any Iapae i sirh hezard insuierce coverage.

in the event of a distribution of hazard Insurance proceeds 11! lieu of restotation or repair foilowing a loss to the Propenty, whether 1o
the unit or to common elements, any such proceeds payable te Margagor are hereby assigned and shall be paid to Lender for
application 1o the sums securad by the Security Instrument, with the extana i any, pald 10 Morgagor,

C. Lendor'e Prior Consant. Morgagor shall not, except affer notice m u #ttar-and with Lender's prior writter: consent, pastition or
suhdivide the Property or congent to; ,

{i} the abandonmant or termination of the Condominium Project, exceptjlor abandonment ot termination providad by law in the case of
.subutantial clestruction by fire or other casualty or in the case of a taking by eandemnation 4r e:ninent domain;

o : W, ‘
i (i) any materlal amendment to the Canstituant Documents, including; but not limited to, any ainendment which would cha:@ the
oo percentage interests of the unh owners in the Condomintum Profbet; or

lw’

{iii} the effectuation of any dacislon by tha Association to tarminate pnrofesslonal managemam and assunmi salf- managemnntgg the’
Condominium Project, . o

D. Easemants. Mortgagor also hereby grants to the Lendar, its succensors and assigns, as rights and easemants appurtenanigs the ‘
Property, the rights and easemants for the benalit of sald Property set farth in the Censtituent Docurnents,

The Security Instrumant is subject to ali rights, easemants, covanants, conditions, restrictions and reservations contained. in the
Constituent Documants the same as though the provisione of the Conalituers Documents were recited and stipulated ot tength herein, '+

. "
E. Rernedies. I Mongagor bieaches Mortgagor's covenants and agreenients hereundar, including the covenan to pay when due .
condaminium assesements, then Lander may invoke any remedies provided under the Security Instrument,

.EN WITNESS WHEREQF, Mongagor has exocuted thia Condominium Rider. ‘
: X dn/zA{/L(/L Q/%%i/}‘/

FROCOOTIFD
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