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: '5 ‘ sw:i%ﬁmmm TINS LIME FOR IRCONDER'S USE ' .
e REVOLVING CREDIT MORTGAGE ‘
U : 'THI.'Q MORTGAGE CONTNNISE}V% {EU%ONuﬁngFpgggl?Tl‘OANNgMD %Eé)cl)l!I?ES&NE)SE;FA%%ESHSAI%NDi:;:ﬂl AT%REDIT AGREEMENT
| WHICH DESFO VING L) ! JTAI - EST, | .
g meS MS&%&G@%EA? FQ\HFE]EPAHED B(‘;( Lo el). 92‘{§w "grand Ave., ranl&?ru'garﬂ,sk 601;3"1. -

THIS MOPGAGE is mudn this 4th________ day ol . Junuexy,

* bhiry C._Seerksen 111 o, uxdlvided 176 Interest; ond*Alyct M. Soenksen, on undlvided /6 intmasty “Borower').
. land he Morigagee, .. LB S ' TANION o N S ' -
& corporalion arganized and exising vndar the 'zws of the Yrale of 1 {linels — . ' .
whose addrass ig ﬂ?é‘? W, GLU/‘.’.-’ Ave,, Franklin Park,y. Il. 6013] ) ‘

"

~{herein "Lander"),

S sy e 1

':\rihlg‘t: has tha addrass of 1926 N. 73rd Ave.

" (Birout}

{herein "Properi}ﬁddress");

T _tZJp Gl

Elmwood Park . Mnols 60635

i’roperty Tax ID No.: . 12=36-405-045...

TOGETHER with ail the Improvements now ar heroafter erected on the property, and all easemenls, rights, appurtanances'and
fixtures, all of wnich shall be daamed to be and remaln a part of the proparly ceverad by this Morigage; and all of the torageing, tegothdr
with said property (or the leasghoki astalo if this Morigage Is on a leasehold) are heralnaﬂar referred o ag the "'Properiy.”

1 | _ ‘ L1993
botween the Mortgagos “Jo: Scensen, oo wnelkvlded 1/2 Interest Susan S, Soerksen, m undlvided 1/4. Interest; .+

h ‘ _ 7 s l ;-' o . ’ .
' cp ty. WHEREAG, Borrower 18 Indoblod fo Lendoran dasoribed in (hlsiparagraph; ‘ ‘;2 7“’“
¥ " N 70 BECURE 1o Lunder: L , ' - _
e o {1} Therapaymen! of all inctebltadness due an v uacoms due tinder he terma and conditions of the LOANLINER® Mome Equlty
L@ Ny Plan Cradil Agraemant and Truth-in-Lending Sinciosuras mada by Borrovier and daled the same day as this Morlgage, and
X %) |  allmodiitcations, amendmants, extansions and ‘enewals thareol (hereln “"Credit Agreerment"). Lander has agread to make
g “#«  advances to Borrower under the terms of the Cred!i Agreement, which advances will be of a revolving nature and may be
- § : % made, repaid, and remada irom ime to time. Borrowiar and Lander contemplate a serlas of advances to be secured by ihls
o £ Mortgage. The total outstanding princlpal balance owlr g #. eny ona time under the Credlt Agreameni {not Including finance
o = charges thoreon at arate which may vary from time to time, ard any other chargas and colleclion costs which,may, be owing
e EX " from time to time,under the Credit Agresmont) shall not excegr. .~ - - SEVENTY THISAND AND ND/100--- -~ |
o B mmamemems ammmm=zzans SLLEILELITTL ~=x= (679000, 00 ). That sum is referrad to hereln as he
‘j?, 5 Maximum Principal Balance and refarrad to in the Credit Agresnient as tha Cradit Limit. The antire indebtadness undar the
= Credit Agrsement, if not sooner paid, is due and payable .20 . yaars from the dato of this Mortgage.
) 32) The payment of all other sums advanced in accordance herewlth (c proteci tha securily of this Mortgage, with financa charges
bt = thereon at a rate which may vary as described In the Cradil Agraement. ‘ - .
be 43} The perfarmance of lha covenants and agreaments of Borrawer hereln conte.nar, :
E , "BORROWER doas herghy morlgage, wareant, girant and convey.to Lender the toliowing de imeithad property located in the County of
A [— Cook .- , Slate of filinals: : . ' , |
35 THE SQUTH 9 FEET OF LOT 2 (EXCEPT THE WEST 8 FEET: THERECF DEDICATED FOR ALLEY) AND
- ~THE NORTH 31 FEET OF LOT 3 (EXCEPT THE WEST 8 FEET THERECF CEDICATED P N.J..E‘_f) N :
L P8 BLOK 10 IN MILLS AND SCNS' GREEN FIELDS SLEDIVISICN IN SECTION 34, TON&!]_P 40 NCRTH,
L5 RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TO THE PLAT THECF REQOROED
- < B avmay 25, 1915, AS DOCLMENT NVBER 5641206, IN COOK CONTY, ILLINDIS. ‘ .
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22. Detoult, Tarminat : alion e . tha f lnw MP conalllutn an avant of delauit
(*'avont of delaull’ 'J undor lm a9 i) i miarépresontation in connection with
this Morigage or itve Credit Agroement; (2) Barrower does not meat Me t paymant* tdrms bf the' Cfauh Agroomant; or (3) Borrower's
actlon or Inaction adversely affects the Landor's righia In the Praperty securod by this Marigage, H an svent of dafeull seours,
then prior to exorcising any right or ramedy provided tor In this Morigagn and prior to acceleration, Lender shali give notice
|} 1o Borrower an provided In paragraph 12 hereol apecifying: (1) the event of detault; {2) the actlon requirad Yo oure auch pvent
of detault; {3) a date, nat tesa than 10 days from the date tho nolice ls maited to Eiorfower. by which suck event ¢f defanit must

1 be cured; and {4) that tallure to cure such event ot default on or betore the date spacified In the notice may rasuit In acceleration |
of the sums sacured by this Marigage, toroclosure by Judiclat proceeding, and sale of the Property, The notice shall turther inform
Borrower of the right to reinstete after acceloration and the right to assert In the foreclosure proceeding the norexistence of
an evant of delault or any othar defense of Borrower to acceleration and foreciosure. |f the event of default ia not cured on or
befare the date specitiad In the notice, Landur, at Lender’s option, may declar: alt ot the siims sscured by this Morigaga to be
immediately due and payable without further damand and may forociose this Mor:3age by judicial procaeding. Lender shall be
snlitled to collect In such procesding all expunsas of foreclosure, Including, but not (imited to, reasonabie atlorney's fees and
costs of dccumuniary avidence, abstracts and titie reporta,
23, Borrower's Right o Relinatate. Nolwlihatanding Lander's accolaration of the sums Secured by this Morlgage due lo Borrower's
dolm, Borrower shall have the right to have any proceadings begun by Lender to sploree this Morigage discontinued at any lime prior |
1o entry of a judgment enforcing this Mortgage 1: (a) Borrawer pays Lerder all sums which would be then due under this Mortgage and
the Gradit Agreament hadt no accateration ccourrad; (b) Borrowsr cures all evants of defau; (c) Borrower pays all rensonable expenses |- -
inctirrad by Lender in uniareing the covenants and agreemants of Borrowizr conialned [ this Martguge, and in enforcing Lander's romadies
as provided In paragrag: 22 hereof, Including, but not limited 16, reasonabite alarneys’ leas; and (d) Borrower takes 9uch ection as Lendar
may reasonably roquirs 1o-asaure that the lien of thls Morigage, Lendar'e Inforest in the Property and Borrower's obilgotion 1o pay the
sums sscurad by this Morioegw shall continue unimpaired, Upon such paymant and ¢ure by Borrower, thig Monguga and the ubngsﬂonﬂ
socurad heraby shall rema’s. In i1 force and offecl as If no acceleration had ocoulrsd.

24, Release, This MortJug0 sacures 4 revoiving line of aradii and acvances may be mada, repuz’d ﬂl’?d remade from time to

" "{1ime, under lhe terms of ths Credit Ap éement. Lender shall discharge this Mortgage when Borrower has (1) pald all sums secuired by

this Mortgage and (2) hag raquestad (a! hat the line of credit be zancaied or (b) that the line of cradit be reduced below the amount for
‘whloh a seturity inlerest In renl property mav be required by Lender, Lender ghall release this Marlgage without charge o Borrower,

REQUES T -OR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUP&RIDR HOHTGAGE S ON DEEDE OF TRUST

‘ Berrowar and Lender request the hoigarul any muﬂgaua. dued of tust of other encumbrance with a tian which hem
'} priovity over this Marlgage to give Nalice lo Lender, athrador's addrass set torth <m page one of this Mortgnqa of any defauli under
the superlar éncumbrance and of any sale or other foracleavie aclion

iN WITNESS WHEREOF, Borrower has executed thln M«‘rlga,;e C S Q
J /J -Borroser I'E"'.“ G MW - Rorfowr
-J'M'IE::' . 'J.-d\._’% Y o (&4 .
o ooeTipen 1 Borroner /il cenk/zfé? ( o N

S?ATE OF ILLNGIS, ___Caok : Chunty ss: -
Core} D. Gloudel | 2y
I o auae , & Notarly Putyllcin and.for eald county and etatﬂ. do hereby certify that
_Jeon Soerksen, Suson 5. Scerksen, Harry C, Soerksen 111 cind Alyee M M Souksm.
t personalfy known to me fa be the same pérson(s) whose namels) w‘_._nuﬂ.'.,..__. -8 - subacribed o the
" 'Horegoing tostrument, appeared Lefors me this day in person, and ack nowlndged that 2 the y. stgned and
.. delivered the sald instrument. as .._tbalt_..,__. free voluniary act, ﬁu’ lm usns and purposus Ihsraln 592 fo,lh =

Givon under my hand and offioil seal, this __4th___ duy ol_.. J:mocy ) o ...,.19?,}_,w

wé@_ﬂéa%gr

My Commiss_.atqn explies: 11/:3/95

‘ N
S .
e Bolow This Line Reaawacil For Lender and Reeurder} P L.

i ‘"omrm. SEAL”
CAROL D, GLAUDELIL !

MNotsry Pubiic, Stote of Winole -
My Commission Expiras 11/13/8% -
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