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THIS MORTGAGE ("Sccurity Instrument”) is given on JULY 1, 1992,

The mortgagor is Barcy Allen Ayncssazian and Collcen R. Ayncssazian, hushand and wife, ("Borrower”). This Security
Instrument is given 1o Groat Northern Mortgage, which is organized and cxisting under the laws of the State of filinois and whose
address is 2850 West Gold Road, Suite 403, Rolling Mcadows, 11 60008 ("Lender"). Borrower owes Lender the principal sum
of: Fifty Two Thousand Dztle.s and 00/100---Dollars (U.S. $52,000.00). This deht is evidenced by Borrower’s note dated the
same date as this Security Instrumep? ("Note®), which provides for monthly payments, with the full debt, if not paid carlier, due and
payable on 01-Jul-97. This Security instrument secures to Lender: (a) the repayment of the drbt evidenced by the Note, with
interest, and all renewals, extensions-24d modifications; (b) the payment ol al! other sums, with interest, advanced under paragraph
7 to protect the security of this Security Iusirument; and (c) the periormance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For thispurpese, Borrower does hereby mortgage, grant and convey to Lender the following
described property in Cook County, [Hinois:

uf
THE WEST 9.25 FEET OF LOT SIXTY TWO (€2))AND THAT PART OF LOT SIXTY TURE& (63)
LYING EAST OF A LINE DRAWN FROM A POINT I} THE CENTER OF THE NORTHERLY LINE OF
SAID LOT SIXTY THREE (63) TO A POINT IN T¢& CENTER OF THE SOUTHERLY LINE OF
SAID LOT SIXTY THREE (63} IN E. A, THOMAS' SUBDIVISION OF LOTS ELEVEN (11} TO
THIRTY (30) INCLUSIVE, IN THE TOWN OF DES PLAIFES ORIGINAL TOWN OF RAND,
SECTIONS 16, 17 AND 20 AND 21, TOWNSHIP 4! NORTH, RANGE 12, EAST OF THE THIRD
FRINCIPAL MERIDIAN..

93670756

DEPT-11 RECNRD - 7 $33.00
PIN: TE6646 TRAN 4047 01/27/93 15:23:00
" 09-17-409-018 30828 ¢+ #—93-0D70754
' CODK COUNTY RECORDER
which has the address of 1446 Jefferson Street. Des Plaines, IL 60016 ("Property Address™;

TOGETHER WITH all the improvements now or hercalter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances or record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiiform covenams with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.
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+ UNIFORM COVENANTS, MN@ F ganl;.i\Aer;s 4@»@P¥
1. Payment of Principal and™Tnt cpaymcent'a we Ppromptly pay when due the

principal of and interest on the debt evidenced by the Noie and any prepayment and lute Lhdr;,u; ue under the Nate,

2. Fuads for Taxes and [nsuragce. Subject to applicable law or 1o a written waiver by Lender, Borrower shalb pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) forn: (a) yearly taxes
and asscssments which may atiain priority over this Sccurity Instrument as a licn on the Property: (b) yearly leasehold payments or
ground rents on the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flond insurance premiums, if any;
(e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the provisions
of paragraph 8, in licu of the paymont of mortgage insurance premiums. These items are called "Escrow Items." Lender may, at any
tirme, collect and held funds in an amount not 1o exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's cscrow aceount under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 US.C. § 2601 ¢t seq. ("RESPA™), unless another law that applics to the Funds sets a lesser amount. H so, Lender may,
any time, collect and hold Funds in an amount not to exceed the lesser amount. Leader may estimate the amount of funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow Jtems or otherwise in accordance with
appifcable law,

The Funds shall be %eld in an institution whose deposits are insured by o federal agency, instrumentality, or entity {including
Lender if Lender is such-wo institution) or in any Federal Home Loan Bank. Lender shall apply the funds 1o pay the Escrow lems.,
Lender may not charge Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Doricwer interest on the Funds and applicable law permits Lender to make such a charge, However,
Lender may require Borrower i pay 4 one-time charge for an independent real estate tax eeporting service used by Lender in
cannection with this ioan, unless apricebic law provides otherwise. Unless an agreement is made or applicable law requires interest
10 be paid, Lender shall not be required o pav Borrower any interest or carnings on the Funds, Borrower and Lender may agree in
writing, however, that interest shall be paid i the funds. Lender shall give 10 Borrower, without charge, an anpual accounting of the
Funds, showing credits and debits to the Fupas and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for all sums sccured oy this Security Instrument,

If the Funds held by Lender exceed the amounic-peimiticd to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements ofarppiicable law, [ the amount of the Funds keld by Lender at any time is nol
sufficient (o pay the escrow items when due, Lender mayse fiotify Borrower in writing, and, in such case Borrower shall pay 10
Lender the amount necessary to make up the deliciency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund 1o Borrower any funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the pregeriy, Lender, prior ta the acquisition or sale of the property,
shali apply any Funds held by Lender at the time of acquisition or sz as a credil against the sums secured by this Sccurity
Instrument,

3. Application of Paymcnts. Unless applicable law provides otnerwise, all payments reccived by Lender under(d
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due unaci ine Nole; second, (o amounts payable under W
paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any fate charges duz under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, [incs”and impositions attributable to 1hc3
Property which may attain priority over this Security Instrument, and leasehold payments ot graund rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly o g
the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to he raid under this paragraph. If
Borrower makes these payments directly, Borrower shalf promptiy furnish to Lender receipts evidenciag ins payments,

Borrower shall promptiy discharge any lien which has priority over this Sccurity [nstrumert unless Borrower: (a)
agrees in writing {u the payment of the obligation secured by the licn in a manner acceptable to Lender; {(h) contzsis in good faith the
licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to 1his
Security Instrument. 1f Lender determines that any patt of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying 1he lien. Borrower shall satisfy the Jien or take one or more of
the aciions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance.  Borrower shall keep the improvements now cuisting or hereafter erccied on the
property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Bortower subject to Lender’s approval which shall not he
unrcasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may at Lender's option, obtain coverage 1o
protect Lender's rights in the Property in accordance with paragraph 7.
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' All insurance policies anuNI@al:EF wla@ll Amuﬁmp\*ﬂ ¢ a standard morigage clause.
Lender sttal have the right to b dre L o1 shal prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt nnmc o the insurance carricr and Lender.
Lender may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration of repair is cconomically feasible and Lender's security is not lessencd. Hoihe
restoration or repair is not economically feasible or Leader's security would be lessened, the insurance proceeds shali be applied 1o
the sums sceured by this Security Instrument, whether or not then due, with any excess paid to Borrawer. {f Borrower shandons the
Property, or docs not answer within 30 days 4 notice from Lender that the irsurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proveceds. Lender may use the proceeds to repair or testore the Property or 1o pay sums secured
by this Sccurity tnstrument, whether or not then due. The 3()-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pusipone the due datc of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments.
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resuhing from
damage {0 the Property prior to the acquisition shai pass 10 Lender (o the extent of the sums secured by this Security Insirumen)
immediately prior to the.acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, esablish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Sceurity Instrument and shall saatinue 10 occupy the Property as Borrower's principal residence for at least one year alter the date
of occupancy, unless Lended oicpvise agrees in writing, which consent shall not be unreasonable withhetd, or unless extenuating
circumstances exist which are beyord Borrower’s control. Borrower shall not destroy, Jamage or impair the Propenty, allow the
Property to deteriorate, of commit wast, on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the property or otherwise materially
impair the lien created by this Security Instiviaaent or Lender’s security interest. Borrower shall also be in defaul if Borrower,
during the [oan application process, gave maierizly faise or inaccurate information or statements to Lender (or failed to provide
Lender with any information) in connection witi-ths-loan evidenced by the Note, including, but not limited to, representations
enncerning Borrower's occupancy of the Property as- niincipal residence. (1 this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrswar acquires fee titie to the property, the leaschold and the fee title shalf
not merge unless Lender agree to the merger in wriling,

7. Protection of Lender’s Rights in the Property. 11 3orrower fails 1o perform the covenants and agreements contained in
this Security Instrument; or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture o7 15 2nforce laws of Fegulations), then Lender may do and pay
for whatever is necessary to protect the vajue of the Property and Lend<r’s rights in the Property. Lender's actions may include
paying any sums sccured by a licn which has priority over this Security [nsteument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take agtion, under this paragraph 7, Lender does not have !D
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adaitional debl of Baorrower secured by this q
Security Instrument.  Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest <
from the date of disbursement at the Note rate and shall be payable, with interest, upuanotice from Lender 10 Borrower 5
requesting payment. for)

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Loxn sceured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the insurance in effect. 1f, *or-any reason, the mortgage
insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shali pay the premiums dequired to oblain coverage
substantially equivalent to the mortgage insurdnice previously in effect, al a cost substantially equivalent 10'1h¢ cost 10 Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f substantially equivalemt
mortgage insurance coverage s not available, Borrower shall pay (o Lender each month a suny equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage apsed or ceased o be in effect. Lender will
accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer he
required, ai the option of Lender, if mortgage insurance coverage {in the amount and for the period Lender requires) provided by an
insvrer approved by Lender again hecomes available and is obtained. Borrowcr shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.
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* 9. Inspection. Lender UINuOnIVZIEcI @)lAlﬂUicG(@\HMuuns of the Property.  Lender

sha'l give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, dircer or conséyuential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in licw of condemnation, are herchy
assigned and shall be paid (o Lender.

In the event of a total taking of the Properly, the proceeds shail be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evemt of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums securcd by this Security Instrument shali he reduced by the amount of the proceeds multiplicd by the following Iraction: (a)
the total amount of the sums secured immediately before the taking, divided hy (b) the fair market value of the Property
immediately before the laking. Any balance shall be paid 10 Borrower, In the cvent of a partial taking of the Property in which the
fair market vatue of the Property immediately before the taking is less than the amount of the sums secured immediately hefore the
laking, untess Borrower and Lender otherwise agree in writing or unless applicabic law provides, the proceeds shall e applicd to the
sums secured by this Security Instrument whether or not the sums are then duc,

£ the Property is abanconed by Borrower, or if, after otice by Lender to Borrower that the condemnor cifers to make an awird or
scitie o claim for damagss, Borrower fafls (o respond to Lender within 30 days after the date the notice s given. Lender s
authorized to collect and 0ply the proceeds, at its option, cither to restoration or repair of the Property or ta the sums sccured by
this Security Instrument, whetac: or not then due,

Unless Lender and Borrower atlierwise agree in writing, any application of proceeds to principal shall not extend or posipone the
due date of the monthly payments iefzrred to in paragraphs 1 and 2 or change thie amount of such payments.

11. Borrower Not Released; For:carance By Lender Not a Waiver.  Extension  of  the time  for  payment  or
modification of amortization of the sums(serurad by this Security Instrument granted by Lender to any suceessor in inierest of
Borrower shall not operatc to release the liabdity of the original Borrower or Berrower's successors in interest. Lender shali not be
required to commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Sceurity Insirument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in enerrising any right or remedy shall not be a waiver of or preciude the exercise
of any right or remedy.

12. Succcssors and Assigns Bound; Joint and Scveral Liability; Co-signers.  The covenants and  agreements of - this
Security Instrument shall bind and bencfit the successors and assigrs of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and severai Apy Borrower who co-signs this Sccurity Instrument but does
not execute the note: (a) is co-signing this Security Instrument only tocaurtgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not perscnstly obligated 10 pay the sums secured by this Security
{nstrument; and (¢) agrees that Lender and any other Borrower may agreetiextend, modify, forbear or make any accommodations
with regard 1o the terms of this Sccurity Instrument or the Note without that Borrowcr’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument i3 subiect 1o a law which sels maximom loan
charges, and that law is finally interpreted so that the interest or other loan charges eoitseted or to be collected in conneetion with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by thi-ariount necessary (o reduce the charge
to the permitted limit; and (h) any sums already collected from Borrower which exceeded ‘oermitted limits will be refunded (o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noteoi by making a direct payment to
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment withautany prepayment cliarge under
the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be “given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The netice shall be carected to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict wilf not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. ‘To this end the provisions of this Sccurity Instrument and the Mote are declared to be
severable,

16. Borrower’s Copy.  Berrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Bencficial Interest in Borrower. If all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is no! a natural person)
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without Lender's prior written L:J NQE FIC'\: LAL HQQJPY\ full of afl sums secored by this

St.wmy Instrument. However, this option shall not be excreised by Lcrdcr if Lxcrf.r.sc I8 pruhahnul hy JLdLml law as of the date of
this Sccurity Instrument. / !

If Lender excrcises this option. lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums
secured by this Security Instrumemi. [ Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security [nstrument without further potice or demand on Borrower.

18. Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security [astrument discontinued al any time prior to the earlicr of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any pawer of sale contained in this Security
Instrument; or (b) entry of & judgment enforcing this Sceurity Instrument. Those conditions are thal Borrower: (a) pays Lender al)
sums which then would be due under this Security Instrument and the Note as if ro acceleration occurred; ¢b) cures any default of
any other covenants or agreements; (c) pays ail expenses incuzrred in enforcing this Security Instrument including but aot limited to,
reasonabic attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this Sccurity
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security [nsirument shall
continue unchanged. ipen reinstatement by Borrower, this Security Instrument and :he obligations secured heteby shall remain
fully effective as if no accsicration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Salc of Note; Chanee: 0. Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
rtay be sold one or more times withest prior notice to Borrower. A saje may resull in a change in the ety (known as the "Loan
Servicer") that collects monthly paymears due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale-ol the Notwe, If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 74 sbove and applicable law. The notice will state the rame and address of the new
Loan Servicer and the address (0 which pavments chould be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall (0t cause or permit the presence, use, disposal, sforage, or release of any
Hazardous Substances on or in the Property. Borrowershzllant do, or allow anyone else to do, anything atfecting the Property that
is in violation of any Environmentai Law. The preceding (wo sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazard Substances that are genzrally recognized to be appropriate to normal residential uses and o
maintenance of the Property.

Borrower shall promptly give Lender written notice of any iwvéstigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propci?y snd any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notificd Oy any governmental or regulatory authority, that dny
removal or other remediation of any Hazardous Substance affecting the Properiv.is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” arc those substances sefined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammableortexic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contaimng ashesios, or formaldehyde, and «iGicactive materials.  As used in this
paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that refate 1o
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 930707?, '

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilzwing Borrower’s breach
of any covenant or agrecment in this Sccurity Instrument (but not prior to acceleration wader paragraph 17
unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cyre
the default; (c) a date, not Icss than 30 days from the daie the notice is given to Borrower, by which the default must
be cured; and (d) that failurc to curce the default on or before the date specified in the notice may resull in
acceleration of the sums sccured by this Sccurity Instrument, forcclosure by judicial procceding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after after acceleration and the right to
asscrt in the foreclosure proceeding the noncxistence of a default or any other defense of Borrower to acceleration and
forcclosure. If the default i8 not cured on or before the date specificd in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sccurity Instrument withowt further demand and may
foreclosc this Security Insiroment by judicial procecding. Lcender shall be entitied (o collect all expenses incurred
in pursuing the remcdics provided in this paragraph 21, including, but not limited te, reasonable attorneys' fees and
costs of tilie cvidence.

22. Release.  Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrowet. Borrower shalt pay any recordation costs.

23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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+ 24. Riders 10 this SccurityﬂN@Ple mcl A:L;: Qmp Yr.mu and recorded  together
with this Security instrument, the=Co agreem fRefich ncomorated inlo and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were.part A7 thiy Security Instrument,
(Applicable riders listed below)

Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this  Security

[nstrument and in any rider(s) executed by Borrower and recorded with it
/
/ ﬁ 1 / .
oy -
a7, (Scal)

Barerlun Aynessuziat? (/ Borrower
_M.W‘"’ Q' Q.Lsr sdda P“‘/ (Scal)
Colleen R. Aynessazian | Borrower

T Space belov, 1his line for acknowiedgement

93GTUVLE
STATE OF ILLINOIS

COUNTY OF Cook

[, the undersigned, a Notary Fubilic in and for said county and state, do hereby centify that Barry Ailen Aynessazian and Colleen R,
Aynessazian, husband and wife, personally appeared before me and is (are) known or proved (¢ me4o te the person(s) who, being
informed of the contents of the foregoing instrument, have exccuted same, and acknowledged said wnstsmaent to be their free and
voluntary act and deed and that they signed said instrument for the uses and purposcs therein st forth;

Witness my hand and official seal this 1ST day of JULY, 1992

My Commiissior Expires: 5}(9 8/6(5

Notary Public

This instrument was prepared by: Colleen C. Paulish, 285¢ W. Golf Rd., Suite 403, Rolling Mcadows, [L 60008

*QFFICIAL  SEAL
JULIE ANN LEONARD
NOTARY RUBLIC STATE OF ILLINOIS
NY COMMISSION EXPIRES 5/28/96
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UNOBSALQdARIBERIPY s,
© (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this July 1, 1992, and is incorporated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust or Deed 1o Secure Debt (the "Sceurity Instrument”) of the same date given hy the undersigned {the
"Borrower") 1o secure the Borrower's Note 10 Great Northern Morigage (the *Lender”) of the same date and covering the property
described in the Security Instrument and located at; 1446 Jefferson Street, Des Plaines, 1L 60016 (Property Address). 1446
Jefferson Strect, Des Plaines, IL. 60016 (Froperty Address).

The intercst rate stated on the Node is called the "Note Rate”. The date of the Nute is called the "Note Date” | undersiand the
Lender may transfer the Note, Sccuri:jv Instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity
Instrument and this Rider by transfer and who is eatitled to receive payments upder 1he Note is called the "Note Holder”

ADDITIONAL COVENANTS, In addition to the covenants and agreements i the Secerity Instrument, Borrower and Lender
further covenant and agree as follows (despite anything o the contrary contaiied in the Sccurity Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Sccurity Instrument (the “Note Maturity Date®), | will be able o extend the Now
Maturity Date 1o 07/01/2022 , (the "Extended Maturity Date”) and mudify the Note Rale to the "Madilied Note Rate” determined

in accordance with Scetion 3 below if all the conditions provided in Scetions 2 and 5 below are met (the "Conditional Mudification
and Extension Oprion®s. 1 those conditions ate not met, I understand that the Nowe Holder is under no obligation to refinance the
Note or to modify the Note, reset the Nate Rate or extend the Note Maturity Date, and that § will have to repay the Note from my
own resources or find a leadcr willing o lepd me the morncey 10 repay the Note.

2. CONDITIONS TO O¥17ON

If 1 want 10 exercise the Cowditional Modification and Extension Optioa, certain conditions must be met as of the New
Maturity Date. These conditions-ar<>£1) I must still be the owner and occupant of the property subject Lo the Sceurity Insisument
(the "Pr(:})cny"); (23 { must be curreal’in my monthly payments and cannot have been more than 30 days ke on any of the 12
scheduled monthly payments immediztciy preceding the Note Maurity Date; (3) there are no liens, defeots, or encumbrances
apainst the Property, or other adverse munees affcclintf litke o the Property (except for taxes and special assessments not yet
payable) arising afier the Security Instrument was recorded; (4) the Madified Note Rate cannot be more than 5 pereentage poinis
above the Note Rate; and (5) { mast make a writlpaicguest 1o the Note Holder as provided in Section § helow,

3. CALCULATING THEMODIFIED NOTE TATE

The Modified Note Rate will be a fixed rate of interes: eaual 1o the Federsl Home Loan Mortgage Corporation’s required net vickd
for 30-year fixed rate morigages sub}ecl to a 60-day mindaror dch‘vcrg commitment, plus one-hall of one percentage point (0.54%)
rounded to the nearest one-eighth of one percentage poine (.125%) (the "Modificd Note Rate™). The required net yield shall be the
applicable net yield in effect ‘on the date and time of day tharthe Note Holder receives notice of my clection to exercise ihe
Mond;’_liczlnél M%tliﬁcmion and Extension Opuon. 1f 1his required net yield is not available, the Note Holder will determine the

odified Note Rate by using comparable informatsion, .
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 shove is novgreater than 5 percentage points above the Note Rate and ol
other conditions required in Sccticn 2 above ard satisfied, the Note Holaed vill determine the amount of the monthly piayment that
will be sufficient to repay in full {2) 1he unpaid principal, plus (b) accrucd br-unpaid interest, plus (¢) all othes sums T will owe under
the Note and Security Fns:rumcm on the Note Maturity Date (assuming my month! ga; ments then are carrent, as reguired under Section
2 ahove), over the remaining extended termat the Modifted Note Rate in equal monthly nayments. The result of this calculation wilibe the
new amount of my new principal and interest payment every month until the Note is 1ty paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Matu'ity Date and advise me of the principal
agcerued but unpaid intcrest, and alf other sums I am expe:wed ta owe on the Note Maturity Date. The Note Holder also will advise
me that | may exercise the Conditional Modification and Extension Option if the conditions in S«Ciion 2 above are met. The Note
Holder will provide my paymem record information, together with the name, title and address ol the person representing the Note
Holder that 1 must nolify in ovder to cxercise the Conditional Modification and Extension Option. 2701 meet the conditions of
Section 2 above, | mafr exercise the Conditional Madification and Extension Option by notifyiag the MNote Holder no carlier than 60
calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Naote Holder will falontate the fixed Modificd
Note Rate based upon the Federal Home Loan Mnr;{gage Corporation’s applicable published required net victd in effect on the date
and time of day notification is received by the Note Holder and as catculated in Section 3 above, T will then ave 30 calendar days to
movide the Note Holder with acceptable proof of my required ownership, occupancy and property ticn status, Before the Note
aterity Date the Note Holder will advise me of the new interest rate {(the Modified N{m‘, Rate), new monthly payment amount and
a dave, time and place at which i must appear to sign any documents required to complete the required Note Rate madification and
Notu Maturity Date extension. | understand the Note Holder will charge me a 5250 processing fee and the costs associased with the
exercise of the Cenditional Modification and Extension Option, including but not limited to tﬁc cost of updating the title insurance

palicy.

BY SIGNING BEL.OW, B fjbwcr accepts and agrees 10 the terms and covenants contained in this Balloon Rider.

(Seal) ‘%  (nce - (Seal)
COHQCD R YACSEaziail, QDITOWET

]5ign Original Only)
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