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FIRST CEICAGO |
EQUITY CHEBIT LINE 43071539 WORTGAGE

THIS NORTGAGE (“Sweurity qu:n-unt"} ie given on JANUAGY 11 .
Av33. The mortgagor isKE W
("lorro\ur"). This Security Im:mmn is givan to The First National

JEapk of v Which s a organized and
axiazing 'undar tht lave of _1% vhosa addrase
is 1 _Fixs qusnos- D (“hander™). Borrovsr ovss

Lendsr xhe -ulnun principal awm of AND NO/M10O
Dollars (UI1.S. $122. 000 00, or the aggregsts mpaid amount of all loans and
any dishurasnsnts made by Linder pursuant to that certein Equicy Credit Line
Agresemant of ¢ven date herevith execursd by Borrower (“Agrespant™), whichever
i less. Tha Agraament ia huarsdy incerporsced in this Security Xustrumnent by
rafarence. This dabdr s avitienced by the Agreament which Agreeusnt provides
for monthly intersst paymants, with the full debt, 1f not paid eaxlier; dus
and payabls on dsmand av any time after seven years from the date of thia
Security Yasvrmmant., The Lender wil) provide the Rorrovwsr with & final
PEYRERt LOView At least D days defore the final paynsnt sust ds mada. The
dgTeanent provides that lcans may ba nade from time €3 time during tha Draw
Parind (am d4(fined in the Agrcamant). The Drav Paricd may be axtended by
Lendar in its volry discretion, but 4n no svant later than 20 yoars from the
date heraol. Als 3vcure loans will have tha sams liap priority as the
original loan. 1hie Sscurity Inatrument securses to Lendar: (a) the rapaymsnt
of the dedt evidenced dy the dgrsement, including all principal, interasg,
and othesr charges as yrovided for in the Agrespent, and all ranswvals,
extansions and modificatirna; (b) the payment of all other suns, with
intarest, sdvanced undex poLraaraph ¢ of this Security Inatrument to protsct
the sacurity of thia Sgcur’<y Insrtrument; and {(c) ths parformance of
Borrover's covenanti and agreeamnts undsr this Sscurity Instrument and the
Agraemant and all rensvalas, axtansions snd modifications thereof, all of the
foragoing not to axcsad tvice thie maximvm principal sum stated adbove. VYor
this purposs, Sorrover dous herse’ )ortgage, grant t’bﬁﬂ ﬁun\-oy to Landar the

folioving dancribad property lousvié in -
Cuunty, Illinois: 2 P
*HIS WIFE LD

LOT 8 IN HEATHERSFIELD ESTATES ONIT 2, A SUBDIVISION OF THE WEST

172 OF THE NORTHWEST if l)F THE E4%T 656,33 FEELT OF THE N_ORTH 1/2

OF THE SOUTHWEST 1/4 OF THE NORTHWEGRT 174 OF SECTLION 11, l‘G‘efNSHH:

37 RORTH, RARGE 12, EAST OF THE THLILKD "RINCIPM MERTIGIAN, IN COOK

COUNYY, TLLIROIS. { 0

Permanent Tax Humber:; 23-11-111-016 Y
vaigh hee the gadzess of _I70L S. KINGSBURY COURK L

R : Hid 13daneids A0dGALLLBS ("Preperty y{: -:*u") 'L'E

SOSTEINER WITH all the improvamenty nov or heraaftar arsctid on ths
property, anl ell essements, rights, appurctanancas,; Tents, Toyalnieg,
sinesral, oil and gas rights and profite, claiws ¢r damands with vappest to
insursnce, any ant all avards meda for the caking by sminant domsin, “cater
rights and siiocck and ald fixturss now of hureaftsr & part of tha propurty.
Al) replacrsuntas and additions shall also bs covered by this Sscurlty
Inscrumant. All of the foregoing te refarred to in this Jacurlity Instriaunt

an the “Propurty*,

BURROWER COVENAWTS that Sorrover ias laviully seiassd of the sstats harady
tonveyed and has tha right tvo wmorcasge, grant snd convey the Proparty and
that the Pronsrcty is unancumbwered, aNcept for encumbrances of record,
Sorrover warvants and will defend generally the title £o the Property againss
all clain: and domands, subjecx o any cncubuhnu ot record. Thare is &
prior mertgege frem Borrover te dnoﬂu_g’.a._&u__x.u. 16584
and racordad as decument nweber Z2/Z23 1104 '

27296720
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COVENANTS, Borrower and Lenders cqv;nan: and agres a9 follova)

1. Tayment of Primcipal and Interest, Borrover shall premptly pay
when dus the principal of and interest on the dadbt svidenced by the Agresmsnt.

2. Applicatcion of Paysenits. All paynents received by Landsr ahall
ba applisd firat to Sntersat, then to other charges, snd then to principal.

3. Charges; Lians. BSorrovwsr vhall pay all taxes, assessments,
charges, finss, and impositions attridbutable to the Proparty, and lsaseheld
payments or ground rents, if any. Upon Lander's raguest, Borrover shall
propptly furnish to Lend&r all notices of amounts to ba pald under this
paragraph. The Borroveyr shull make thea¢ payments directly, and upon
Lender's requsst, promptly furnish to Lender raceipts svidancing the payments.

Borrover shall pay, or csuss t6 bd psid, vhen due and payable all taxes,
asszessments, vatar charges, ssvear charges, license fess and achar charges
agsinmat or in connection vith the Propsrty and shall, upen reguest, promptly
turnish to Lender duplicete receipts. Borrower may, in geod faith and with
dus diligrace, contest the validity or amount of any such taxes or
REseBIMmants, provided that {a) Borroever shall notify Lander in writing of the
intenction os Sarrover to cpnieat the same before any tox oy assssament has
beaen incressid by any interast, penaltiss or costs, (b) Borrover shsll first
maXke all conterted payments, under protsat if Borrover deairss, unluss auth
contast shall surpand the collection thereef, (c) meither the Property nor
any part thereof v intirast theresin ars at any time in any danger cof deing
sold, forfelted, lus’ »r intarfered vith, and {4) Borrower shall furnish such
pecurity ss may be resvived in ths contest or as reguested by Lender.

A, Hagard Insursnicr. ~dorrover ahall kemwp the improvemsnts nov
exinting or hereafter ersc.ed on the P.oparty insured againet lopa by fire,
hazards incivdad wicthin ¢he 7en: "axtended coverage™ and any other hazards
for which Lender requires insursnces. This insurance shall b saintainad in
the smounts and for the parioda tiat Lendar requires. The insurance carrisr
providing the insurance shall bs zhosan by Borrovar svbject to Lander’s
approval which shall not be unressvr=hly wicthheld,

ALYl insursnce policiss and raneva s 1hall be scceptable to Lender and
shail include » standard mortgage €launs, ~Lander shal) have the right te
hold the policies and renewals, Jf Landar roguires, Borrowsr shall prompiiy
give to Landar all racaipts of paid pramiuns urnd reneval noticew. In the
svent of loss, Rerrover shall give prompt notic) to the insurancs carrier and
Lender. Lendar may maks proof of loss 1f not aray promptly by Horrover.

Unlaas Lender and Porrover otherviae agree in wiiting, insursnce
proceeis anall be applied to reatoraticnh oy repaisr f the Proparty damaged,
if the restorstvion or repalr s economjcally fessible, Lender's sacurity ss
pot lanssned and Barrosver fa not in defsuls uyndar this Svcurity Instrument or
the Agresment. 1I1f the restoratibn or repair i not econcatzelly feasible or
Lendear's spcurity vould Ss iessaned, the insurance preceeds stall ke applied
to the cumy secured by this Sacurity Instrument, vwhether or n(y, then duse,
with any sxceass paid to Borrover, If Berrover adandsns ths hroperty, or dees
not anpvwer vithin 30 days 4 hotica from Lender that the insurancs gucrier bas
sffersd to anttla & claim, then Lender may coliact the insurance vreiyede,
Lender may uas the procesda to repair or restore the Property or t7 roy suss
sscured by thia Becurity Inscrument, whsther or not then dus. The LDaAay
pericé will bagin vhen the notice la given,

1f nder paragraph 18 the Propsrty i acqQuired by Landar, Berrover's
right to sny insvranca policies and procesds resviting from denmage to the
Property prior to the scquisition shall pass to Landsr to the axtant of the
sums secured by thia Security lnstrument immediscely prior to the acquisitien,

3. Prensvvation and Maintanunce oy Property; Leasusholde., Borrover
ah2ll not deassroy, damage, substantially change the Proparcy, 2llsv the
Property to deteriorate, or commit waste. If this Rescurity Instrusent is on
a leagehold, Borrover shall comply with the previsions of the lasas, and if
Porrovar acquires fase titla to the Proparty, the lessshold and fee title
shall not merge unless Lender agross 1o the marger in vwriting,
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" 6. Pretaction ef Lander's Righte in the Preparty. If Rocrvovey fails
to perfore the covenants and agraements contained in this Security
Instrusent, or thers {0 s legsl procdeding that mesy eignificantly affect
Liader's rightz in the Properiy (such ad a proceeding in bankraptcy, probate,
for condemnation or to anforce lavs or regulations), then Lender may do snd
pay for whatevar i3 nhuceesary to protect the valvs af the Property and
Lender's rights i the Proparty. Lendesr's actions mey imclude paying any
sums sscured by & lien which has prioricy ovar this Sscurity Instrument,
appearing in eourt, paying reasonable attornsys' fess, snd entering on the
Proparty to meks repairs. Although Lesnder may taXe sction under this
parazraph, Landey doer not have to do so.

Any aspounts disbursed by Lendar under this paragraph shall bacome
additional dabt ©f Borrowsr secured by this Bscurity Instrument., Unlass
Borrover and Lander agrax ¢o othar tarme of psyment, thess amounts shall bear
intercat from the date of disbursesent st the Agreeasnt rate and shall be
Payable, with intsrest, upoh notice from Lender tn Borrower regQuesting

paymant.

7. inspaction. Lendar or its agent may make rsasonable entries upon
and inaysciiena of the Proparty. Lender shall give Borrover notice at the
time of or »rior thH an inapection specifying ressonabls causs for the
inspect {5, ‘

L ford=uetion. The procasds of any awvard or claim for damages,
ixéct or consaumtial, in connection with any condemnation or sther taking
of any part of tue Propercy, or for Zunuveyance in lisv of condsmnecion, are
bhereby assigned and vasll be paid to Lender.

In the evant of a ~Zctal taking «f the Property, the procesds shall be
#pplisd to the aums sacurel by this Security Instmment, vhethar or not than
due, with any excwss paild to Torrower. In the svant of a partial taking of
the Property, unless Porrow:r und Lender othervise sgree in writing, the sums
secured by this Security Inatrroent shall bhe reduced by the amount of the
procaeds multiplied by the follrewing fraction: (a) the toral amount of tha
auns secured inmediately before ch) zaking, divided by (b) the falyr merket
value of the Property immedistely ~:Zore tha taking. Any balance shall be
paid to liorrower.

If the Property is adbandonsd by dorsowver, or if, after notice by Lender
to Borrover that the condsmnor offers te »so'ta an avard or sattle a clalw for
gdamages, Borrowar falls to respond to Lencer within 30 days after the date
ths notite is givan, Lander is suthorized te chllect and apply the procesds,
at ite optlon, either to resroration or repais of the Property or to the sund
ascured by this Security Instrumant, whether o7 /mot than due.

°. Borrovar Not Relensad; Forbearanca By La:ide: Yot a Walver.
Extenaion of ths time for paymsnt or madification ox weartization of the sums
sagured by this Becurity Instrument granted by Lendir ¢ aAny successer in
intersst of Jorrowar shall mot operace to relaase tha 1isn’iity of the
original Borrovar or Borrover's successors in interest. Lindear shall not bhe
roQuired to commence procesdings against any successor in intavest or rafuse
to axtand cims fol payment ¢r otharvise modify amortizstrion ! ths sums
secured by this Jecurity Instrumant by reason of any demand mad. by the
eriginal foryowver or Rorrcvar's suvccessors in interest., A vaivor Jv.one or
mors instances of any of the terms, covenanta, conditions or provisi.ns
hareof, or of ths AgTecwent, oF any part tharsof, shall apply to the
particular instance or inscances and at the parcticular time or times onlv,
and no such vaiver shall bte dasmed a continuing weiver but ald of the taves,
coveanants, conditions and other provisions of this Security Inscrumsnt and of
ths Agreauent ahal) survive and concinuve ¢o vemain in full force and sffect,
flo vaiver shall be asserted against Lenhder unleap in vriting signed by Lender.

10. Succusdors and adwsigne Boundy Jeint and Several Liadiliry;
Co~uigners. The covenants and sgreamants of this Sesurity Instrument shall
bind and bhenefit the succeandTs and assigns ¢f Lender and Borrover, subject

.to the provisions ef paragraph 13, If there 4» more than one paruvy as
Borrowver, sach of Borrvaver's covenants and agresnents ahall be Joint and
several. Any Borrovar vhe co-gigns this Security Instrument but doos not
execute the Agresmpont: (a4} 1p co-signing this Security Instrumsnt only to
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mwortgage, grant snd Jonvay that Borrowsr's intarast in the Proparty undegr the
terms of this Security Jastrument; (b) ias not personally cbligatsd 2o pay the
suzs secursd by this Security Instrumsnt; and {(c) agredss that Lender and any
cther Borrover may agree to extend, modify, forbear orf make any
sccommodatione with regard to the terms of this Sscurity Instrument or the
Agreezant vithout that Borrowver'as consent.

11. Lsan Chargsa. If the loan sscured by this Sscuricty laostruaent is
subject o a lav vhich ssts maximum loan chargss, and that lav ls finally
interpreted 8o thet the intereat or other loan charges collected ar to be
ccllsceed in connection with the loan exceed the permitted limita, then: (a)
any such loan charge shall be reduced by the smount necsssery to rsduce inhe
chorge to the permitted limic; and (b) any suxe already collected from
porrover vhich sxcesdsd permicrad limites will be refunded to Borrowver,
Lander may cheoss to make this refund by reducing the principal oved under
the Agreexzent or by making a direct payment to Borsover, If & refund reduces
principsl, the reduction wiil be tresated as & partial prepaymant ¥ithour sny
prepayment charge under the Agrasamant.

12. Yovices. Any notica to Borrouver provided for im this Sscurity
Instrumsent Shall be given by delivaring it or by mailing it by first class
mail unlass arslicabla law requires uae of anccther mszthod. 7The notice shall
be directed (0 the Propsrty Address or any other addreas Borrover dasignaten
by notice to LrA0Rr., Any notite to Lander shall be givan dDY firat ciaar malld
to Lenderis audiel» stated herein or any other address Lepnder deaignates by
notite £o Borrowacs. ~Any notice provided for in this Bacurity lnstrumant
shall be desxed to firvn beent givan to Borrovar or Lander vhan given as

provided in this pariysr-oph.

13, Govarning Law; se’e7abllity, This Sscurity Instrument shall be
governsd by faderal lavw and the law of Illinocis. In the event that any
provision or clause of this Sscuvrity Inatrument or the Agrsement cenflices
with applicabla law, suth confliet ahall not affect other proviajone of this
Sescurity Inscrunent or the Agresm/nt which can be given affect without the
conflicting provision. To thia erd the provisions of thie Securicy
Iastrupent and the Agraament Ares Gsclarad to be sevarabis.

14, Assigament by Lander, Lender casy anpign all or any porcion of ica
interast hereunder and {ts rights grantss rerein and in the Agresmant to any
parson, srust, finanzial institution or corroration sm Lander may dstarmine
and upon such aasighrent, such assignee sha’i shersupon succeed tc 3ll the
righte, incterests, and options of Lendur hersis, end in the Agrecment, and
Lender shell thareupon have no furchar otligatiors 5r liabllities thereunder.

135, Transfer of the Proparty or a Beneficisl Int~vgat in Borroverj Due
on Saule. If all or any pare of the Proparty or sny nturest in it ia sold
or transfearred (or 1f & bensfizial intarest in Borrov=r i»s pold or
tranafarred and Borrower is not a natural person) withow: Lsnder's prior
vwritten consent, Lehder may, at its option, require immeldi.ir payment in full
of all aums secured by this Sascurity Instrwoent. However, =ir option shall
not be axercised by Lander if sxarcies is prohibited by fedurs' lav as of the
date of this Bacurity Instrument.

11 Lander sxevcises this option, Lander shall give Rorrover rotic~ of
accaleration. The notice shall provide a period of not leas than IO duyse
from the date tha notice is delivered or malled within vhich Borrove: rust
pay all sumas aecurad by this Sasurity lInatrument, 1f Borrover fails ¢/ pay
theses sums prior to the axpiracion of this pericd, Lender may invoeks any
rensdies parmitted by this Security Instrussnt or the Agresment vithout
furcher notides or damand on Borrover.

16, DBorrover's Right to Reinstate. If Bosrovar meets cerstain .
conditions, Borrover shal) have the right to have enforcamsnt of this
Security Instrusant discontinued at any time pricr to the eniry of a fudament
enforcing this Security Inatrument, Those canditions are thet Borrover: {a)
pays Lender all suss vhich than vould ha due under this Sacurity Instrumant
and the Asrsement had mo ascelaration eccurred; (L) cures any dsfaulc of any
other covenanta or agreemence; (¢} pays al} expensss incurred in enforecing
this Securisy lnstrumant, including, dut not limited to, Xesazobable
attorneys’ feed; (d) takes such actfon ss Lendar may raasonadbly require to
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Proparty and Borrever’s shligation wo pay the sums sacurdd bY thia Seaurlicy
Iastrasent ahall continus unchanpsd) and (a) wot ues the provision mors
greguantly than ence svery five ysars. Upon reinstatament by Norrower, thie
Sacurizy Instrument and the obligations secursd heredy shall ramain fully
wffsctive am 1f Do acceleration had occurred. HRovever, this right to
reinatate shall mot apply in the cass wf acceliaration under paragraph 15.

17. Prior Mortgage. Borrower shall nor de in dafault of sny provision
of any prior mortgage.

15. Accelaration; Bamedien. Lende: shall give notice to Borrovar
prier to acceleration following: (a) Borrower's fraud oz material
misrepresantacion Iin connsction with this Security Instrument, the Agresksnt
er the Fguivy Credit Line sevidanced by the Agresmant; (h) Borrowver's fallure
to meat the repaymant terms of tha Agrsasent; or (¢) Borrowiér'a actinns or
inactions which advaresly affsct the Property or any right Lendsr hes in the
?roperty {(but net prior to eccelarsation under paragraph 13 unlasss appiitable
lav provides otharwies). The notice shall specify: (a) the dafaule; (k) the
sction Teaquirsd to cure the defauly; (&) a data, mot lesa than 30 days from
the dats 3¢ notice im given to Borrowayr, by which ths default munt bz cured;
and (d4) zZua) fallure £0 cura the defaulr on or before the dats specified in
the notice riy zesult in acceleration of the sums sacured by this Securizy
Instrument, Joyeciosure by judicial procesding and esls of the Property. The
notice shall Zu. ther inform Borraver of the right to reinstate after
atcsleration znd rhe right to assert in the forsclesurs proceeding the
nonexistence of ( “efault or any othsr dafense of Borrowsr to accslaration
and forscleosure. Y¢ “he default s not cured on oF bafore the date specified
in the notice, Lender at ita option may require immediats peyment in full of
all aums secursd by *LiF Securiry Instrument without furither denand and may
foreclome this Security Zratrumunt by Judiclal procesding., Landar shall be
sntitled to eolleact all sxpenses incursesd in legs) procesdings pursuing the
remedies provided in this parigvaph 18, including, bBut not limicsd to,
reasonable attorneys' fews and cosves of title evidunce.

515120EE

19. Lmnder 1o Pomsesaion. Ypecn actrleration under paragraph 10 or
sbandonmant of the Property and st ury tine pricr to the expiration of any
paricd of rademption follewing Judisial sale, Lender (in parscn, by agent cor
by judicially appointed receiver) shall u:x antitlad to enter upon, take
poassasion of, and mansge the Property and to collect the rents of the
Proparty including those paat duc. ANy zun:s collected by Lender or the
veceiver shall be applied first uo payment ol the costs of management of the

" Property and collection of rents, inclusding. ont not limited to, Tecsiver's

feen, premiuns on Treceivar's bonds and TeAsORablLe strtornays' fees, and then

.7 %o the sums secured by this Security Instrumenc Nothing herein contained
~ shall be conntrued a3 constituting Lender & mortzzgee in possession in the

absen:: of the taking of actual posseszion of the Propurty by Lender pursuant
to this Paragraph 29. Jn the exercise of the powars herzin granted Lander,
no liability ahall be asserted or enforced againsy Lepusy, all such liablilivy
baing axpressly valved and released by Borrower.

20, Relezze. Upon paymant of all sums aecured by thia Security
Instrument, Linder shall release this Security lnstruwent,

11, Waiver of HDomestead. Borrover waivea sll right of howaiterd
exzeption in the Froparty.

22. Wo Offasts by Borrovar. Mo offset or claiw thar Borzower ned ans
or may have irn the future agsinst Lender ahall rellsva Borrover from pry’ay
sny amounts Bus under the Agrzement or this Security lnatrunent or from
parforming any other obligations contained thersin.

23, Riders to this Sscurity Inatrumsut, If one or more riders are
axecuted by Borrower and recorded together with thias Security InatTument, the
covenants snd agreaments of wsach such rider ahall be incorporated into and
ohal) amend anil supplemant tha covenants and sgreemants of this Security
Instrument & .f the rider(s) vexa a part of this Sscurity Inatrument,
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Tmis Cozument Frejrerel B Veronica Rhodes
Yives lNavwiormel Bank of Crhicez:
C AU AL T4 Equity CreZit Center
Scirte Cw82
Cricemo, - 6TE7C

Wi
BY HGHING @-F F]‘:n M‘:;--Q@ and covenants ’
contained in :h Inst er(s) axe

tad by
!:;/fvcr ard rccoxd v!th i,

éadfﬂd»udkék; . :
KENNETH G DrRG, X “L’_ Borrover
o7 e & Bk

CLADKOWSK]

Borrower

(Space Beluw This Line for Acknowledgment)

STATE OF ILLINDIS, C:i}%?f?- County as:

& £ Eﬂéﬂa@”c’ » & Natary Public ip and for saia
ﬁﬁ@'ﬁ,\w ft"(,'l.fﬂ) SN‘;}‘ urtuy char KL

H1S WIFE |, persenaliy known to me zo be ths
éams person(a) vhose nmc{l) i» (are) subscribad to the foregoling instrument,
appeaxsd bafore me this day in person, and achnovisdged that THIY

signed &y celivared tha ssid instrumsnt as IHEIR _ fres and voluntary act,
for the uses and purposes therein set foreh.

oy VE
‘E}vtn unisL wy hlndtagﬁ official mesnl, this day of
AV ey 20~

My Conmismion expiriwv:

B e

“nPPIL!AL Geal”
SR L L IRk
tat. Pulsc, ‘l TIPS RPoF A
My Lorunssion Expires 5207000
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