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MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT

{') THIS MORTGAGE TO SECURE AN OPEN-BND CREDIT ACCOUNT (herein "Morigage") is
magcle this: 14T dayof oecereer ‘ w682 by and belween

. JAKET N. REID, PIVORCED ARD NOT SINCE REMARRIED
wf | |
) herein “Borrower*) and GLENVIEW STATE BANK, an Illinois corporation, whose address is

00 Waukegan Road, Glenview, Illinois 60025 (herein "Lender”).

Whereas, Borrower is indebted to Lender under an Open-End Credit Account Variable

L

:““; Interest Rate Promissory Note dated DECEHBER 14, 1992 (herein "Note”) with a credit
€ Hmitof YI1FYEEN THOUSAND DOLLARS AND HO/100

iy Dollars ($. 15,000.00 Y (& minimum amout of $10,000.00), of which an initial advance of
o~ XXXXKENC LK Dollars (F Xaxuxx XX %X ) has been made and
L against whicli Borrower may draw and Lender is obligated to make advances from time to

1.0 time to the: fuil nimount thereof. Repayments of sums advanced from time (o time will

43 replenish the crean limit pro wunio So that the total amount that may be lent under the Nole

may excedd the sandit limit thereof but not at any one time. 'Tho Note provides for monthly
i installinents of interess, al the rate set forth in the Note, with the principal balance of the

indebiedness, if not soaner paid or required to be paid, due and payable live (5) years from
the date hercof.

Borrower, in consideration' of itw: indebtedness hercin recited, does hereby mortgage, grant,
warrant and convey (unless Borrosver is a Trust, in which event Borrower does hereby
mortgage, grant, quitclaim and convey} unto Leader and its successors and assigns, the

foliowing described property locaterl in the County of cook » State of Nlinois:
LD S [N ZANDER'S RESUBDIVESIOAN OF LGTS 27 YO 34 ANO VAZATLD DOVER
SYTREE" GUYWHEM LOTS 28 ARD 29 L% THE NORTH 1/ OF VAUATED ALLEY SsQuin "
GF AND SOUTH WEST OF LOYS 29 70 34 OF GOLF, A SUBDIVISION OF PARD OF .
THNE SQUTH 172 OF SECIION ¥, TOWKS IP 41 NORTH, RANGE 3 BAST OF THE (o~ -
THIRD PRINCIFAL MERIDIAN, N COOK COUNTY, LLINOS, g N
PIR: 10-07-401-007-0000 )

whleh has the address of 1% OVNRLODX ORIVE ,O0LF, L 60029
(herein "Property Address”),

TOGETHER WEFH all improvements now or berealier erected on the property, and all
casomenty, vights, uppurtenances atter-acquired titdo or eoversion in nm} o the rights of
wnrs. streols, avenues and alloyn adjoining the Property, and ranis (subject however o the
rights and wuthorities pivon hore:r to Lenduer to collect and apply such rents), royaltles,
mineral, oib and gas rights and profits, waler, waler rlghls, and waler stoek, innrance and
condomnation procecds, and il fixtures now or Heatter attached to the property, al of
which, inchwding replucentents and additions thereto, shall bo deomed to be and remain o
part of the property

9 3 ¥ ’ \ () l% 2
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covered by this Mongage; and all of the foregoing, together with said propery {(or the
leasehold esiate if this Mortgage is on a leasehold) are hereinaftey referred 1o as the
“Property"; as to any property which does not censtitute a fixture (as such term is defined in
the Uniform Commercial Code), this Mortgage is hereby deemed to be, as well, a Security
Agreement under the LUCC {or the purpose of creating a security interest in such property,
which Borrower hereby grants to Lender as Secured Party (as such term is defined in the
UCC); and notwithstanding anything to the contrary herein, the Property shall include all of
Borrower’s right, title, and interest in and to the real property described above, whether such
vight, tiile, and interest is acquired before or after execution of this Mortgage. Specifically, and
without limitation of the forepoing, if this Mortgage is given with respect to a leasehold estate
held by Borrower, and Borrower subsequently acquires a fee interest 1n the real property, the
lien of this Mortgape shall attach to and include the fee interest acquired by Borrower.

TO HAYVELAND TO HOLID the Property unto Lender, ils successors and assigns, forever., for
the uses and pitrposes set forth herein.

Borrower covenraits that Borrower is the lawful owner of the esiate in land hereby conveyed
and has the rigntiogrant, convey and morigage the property, and that the Property is
unencumbered excepfor that certain Mortgage or Deed of Trust in favor of

GLENVIEM BTAIC Pawk

dated ocTO0BER 24, 992 and recorded/regisiered NOVENBER 9, 1992
Document No, 92832283 in the Office of the Recorder of ‘
Decds/Registrar of 'Titles, oK County, Illinois. Borrower {unless Borrower i3 a

‘Trust) convenants thay Borrowver vearrants and will defend generally the titde 1o the Propenty
against all claims and dernands ,( subject (o encumbrances of record. Borrower covenanis
that Borrower will neither take nGs memmit any aclion (o partition or subdivide the Property or
otherwise change the legal description’ =€ the Property or any part thereof, or change in any
way the condition of title of the Property of any part |hcreo?:

THIS MORTGAGE 1S GIVEN TO SECURE! (1) the repayment of the revolving line of credil
indebtedness evidenced by the Note; (ii) the payinznt of a!i other sums, with interesi thercon,
advanced in accordance herewith 1o prolect the secini’y. of this Mongage; and (i) the
performance of the covenants and agreements of Borrewlr contained herein and in the Nole,
andd, if title 1o the Property is held by a "I'rust, in the Scevrity Agreement To Secure An
Open-Lind Credit Account (the "Security Agreement”) i ever-dale herewith, The Nole, the
Security Agreement, this Mortgage and any and all instruments how or hereafter given 1o
evidence or secure the indebludness evidenced by the Noie ars collectively referred to

hercin as the "Credit Dacuments, " The Credit Documents conteindlate, and this Mortgape
permity and secures, future advanges,

Borrewer acknowledges that the Note calls for a variable interesy rate, and 127 3%e Lender
may, prior to the expiration of the term of the Nole, cancel future advances thércunder,
reduce the amount of credit available, and/or require repayment of the outstanding balance
widey the Note,

COVIENANTS, Borrower mnd Lender covenunt and agree ns foliows:

J.. Layment pngd Compliance With Notg. Applicalion of Yayments,

Borrower shall promptly pay when due the principal and inlerest on the indebtedness
evidenced by he Note, together with any laie charges or other charges imposed under
the Noto, and the principal and interest on any lFutlure Advancrs (as defined in
Parapraph 27 below) secured by this Morgage. Unless applicable law roquires
otherwise, ail payments received under the Note and this Mortgage shall be applied by
Lender first in paynent of any addilional sams owing to lender pursuaat Lo e
provisiony of the Credit Documents, whether as

2.

¢~
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advances, allornoys’ fees (1o the extent perinitied by law), delinquencies, costs and
expenses ¢f exercising rights and remedies gra.nted under the Credit Documents;
second, to the payment of any sums due unger Paragraph 2 hereof; third, to the
payment of intarest on the Note; fourth, to the payment of principal of the Note; and
then to imerest and principal or iny Future Advances.

2. FUNDS FOR TAXES AND INSURANCE, Subject to applicable law or 10 & wiiver by
Lender, Borrower shall pay 10 Lender on the day monthly installments of inlerest sire
payable under the Note, until the Note is paid in full, a sum ¢herein "Funds®) equal to
one-twelfih of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one<twelfih of yearly premium
instailmestts for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all «#s reasonably estimated inivially and from time to time by
Lendci on the basis of assessments and bills and reasonable estimates thereof.

Tka Funds shall be held in an institution the deposits or accounts of which nre insured
or pusrritieedt by a Federn) or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance
premivmsand ground rents. Leader mry not charge tor so holding and applying the
Funds aalyzing said account, or verifying and compiling said assessments and bills,
unless Lences pays Borrower interest on the Funds and applicable law permits Lender
to make such . charpge. Borrower and Lender may agree in writing at the time of
execution of this 'Mortgape that interest on the Funds shall be paid to Borrower, and
unless such agrecment is made or applicable law requires such interest 10 be paid,
Lender shall not be feduired to pay Borrower any interest or earnings on the Funds.
Lender shall give to Doirower, without charge, an annual accounting of the Funds
showing credits and debit> 1o the Funds and the purpose for which each debit Lo Lhe
Funds was made. The Puads, if any, are pledged ay additional security for the sums
securedi by this Mortgage, ard aire held by Lender as a creditor and not as a trusice.

1f the amount of the Funds held by Lendor; together with the future monthly installments
of Fundls payable prior to the due dates of laxcs, assessments, insurance premivms

and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they falf due, such excess shall be, at
Borrower's option, either promptly repaid to Borrvaer or credited to Borvower on
subseguent montbly installiments of Funds, I the amouny of Funds hold by Lender shail

4

: not be sufficient to pay kaxes, assessmenls, inSurance vregaums and ground rents as f:
b they fall due, Borrower shall pay to Lender any amount.ascassary (o make up the =
_' deficiency within thirty (30) days from the drte notice is it by Lender o Borrower |
vequuesiing paymen) thereot, i

, o

en
o

Neither Lender nor any institulion designated by i.onder to hold the Fup.lg shall be
hiable for any falture to make the payments of insurance premiums, taxes coground
rents unless Borrower, whiie not in defauil herconder, shall have requesicd dender or
such institution 1o make application ot ihe Funds to the payment of the apphicible
insitance premiumy, txes or ground rents, accompanied by the bills for sucn
insurance premiums, txes or ground renty, Notwithslanding the foregoing fender
may, it ity oplion, make or cause such ingtittution to make any such application of the
Funds without any direction or request to do so by Borrower,

Upon payment in fult of all sums socured by this Mongupe, Lendor shall prompily
refunid to Borrower any funds held by Lendor, IF under Paragraph 17 hereof tho
Property 13 sold or the Property is otherwise acquired by Lendor, Londer shall “Pﬂ ¥, no
later than immediately prior o the sile of the Properiy or its acauisition by Lender, any

Funds held by Lender at the time of application as a credit against the sums scoured by
this Mortpage.
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3. FRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fuily and timely perform

all of Borrower's obligations under any mortgage, deed of trust or other security

agreement with a lien which has or apLJears 10 have any priority over this Mortgage,

including Borrower’s covenants to make any payments when due. A default under any :
prior morigage or deed of trust or other security agreement with a lien which has or

appears to have any priority over this Mortgage may at the option of Lender be declared

and deemed to be a default under this Mortgage but only if such default adversely

affects Lender’s security for the note or any rights of Lender in the security. Borrower

shall pay all 1axes, assessments and other charges, (ines and impositions allributabie to L
the Property which may allain a priority over this Mortgage, and leaschold payments or [
ground rents, if any, in the manner provided under Parargraph 2 hereof or, if not paid in
such manner, by Borrower making payment, when due, direcily to the payee thereof,
Borrower shail promptly fumish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall
promptiy furnish to Lender receipis evidencing such payments. Borrower shall promptly
discharge any lien which may atiain priority over this Mortgage (other than any priar first
morteage or deed of trust); provided, that Borrower shall not be required to discharge
anvsuch lien so Jong as Borrower shall agree in writing to the payment of the obligation
secures! hy such Yien in a manper acceptable to Lender, or shall in good faith contest

such ies by, or defend enforcement of such lien in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Properly or any part thereof.

4. HAZARD INSURARBMCE. Borrower shall, at its cost, keep the improvements now
exisling or hereafier erectes on the Property insured against loss by fire, hazards
included within the term "oxtended coverage”, and such other hazards {coliectively
referred to as "Hazards®) as Ilender may require, Borrower shall maintain Hazard
insurance for the entire term oi *he Note or such other periods as Lender may require
and in an amount eaua! (o the lesser of (a) the maximum insurable value of the Property
or (b) the amount of the Yine of ¢recit serurad by this Mortgage plus the outstianding
amount of any obligations secured in priority over this Mortgage, but in no cvent shall
such amounts be less than the amount necessary to salisfy the co-insurance

requirement conmained in the insurance pclicy.

‘The insurance carrier providing the insurance shall k< chosen by Borrower subject 10
approval by lLender; provided, that such aprroval shal’not be reasonably withheld, Al
insurance policies and renewals thereof shall be in a fusm 2ocepiable to Lender, Lender
shall have the right 1o bold the policies and renewals therend, subject 1o the terms of any
mortgage, deed of trust or other secunity agreement with a sz which has or appears 1o
have any priorily over this Mortgage. All premiums on insurarce policies shall be paid in
the manncr provided in Paragraph 2 hereof or, if not paid in such manner, by Borrower
making payment, when due, directly to the insurance carrier. 1€ Borrower makes the
premium payment directly, Borrower shall promptly furrish lo Lendera!l renewal netices
and, if requested by Lender, all receipts of paid premiums, Jf policie: and renewals are
held by any ather persen, Borrower shall (supply copies of such (o Lenues »williin 1en
(10) calendar days afier issuance.

-
r

Sy
P
oy
. . . . .
In the event of toss, Borrower shall give prompt notice (o the insurance casrier ant ,,‘2
Lender, Lender may make proof of loss if nol made prompity by Borrower. o
-
4%

Subject to the rights and terms of any mortgage, deed of trust or other securnily
agreement with a lien which has or appears to have any priority over this Mortgage and
unless Borrower and Lender otherwise agree in writing, insurance proceeds .-shni'ﬁ)c
applied to vestoration or repaic of the Property damaged, provided such resloration or
repair is economically feasible nnd the securit? of this Morigage is not thereby impaired.
It such restoration or repair is not economicaily feasible or if the secunty of this

Morigage would be imprired, the insusance proceeds shall be applied to the sums
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Lender © Borrower requesting payment theretor snd if such are not paid within the time
period st forth in such notice, such amounts may be charged by Lender as a dmw on
the Note. Nothing contained in this |"aruf,rnph 6 shall require Lender to incur any
expense or take any action hereunder and any action taken shall not release Borrower
from any obligation in this mortgape.

7. INSPECTION, Lender may make or cause to be made reasonable entries upon and
inspectinns of the Property, pravided that, except in an emergency, Leader shall give
Borrower notice prior 10 any such inspection specifying reasonable cause therefor
related 1o Lender’s interest in the Property, '

8. CONDEMNATION, The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Properly, or
part thereof, or for conveyance in liew of condemnation, are hereby assigned and shall
be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreeraent with a lien which has priority over this Mom?agu. Borrower agrees to
execate-such further documents as may be required by the condemnation authority to
effectupie this paragraph. In the event of a total laking of the Property, the proceeds
shah be @ppited to the surns secured by this Mortgage, with the excess, if any, paid to
Borrower, 'a the event of a partial taking of the Propesty, unless Borrower and Lender
otherwite agiee in writing, there shall be applied to the sums secured by this Mortgage
such proporlios cothe proceeds as is equal to that proportion which the amount of the
sty secured by 1¥as Morgage immediately prior 1o the date of taking bears to the fair
mark=t vaiue of the Pioperty immediately prior to the date of taking, with the balance of

-

the proceeds paid to Beoovower,

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that
the condemnor offers to make ar zavard or settle & claim for damages, Borrower fails 1o
respond to Lender within thirty (A0 days after the date such notice is mailed, Lender is
authorized to coliect and apply the proceeds, wt Lender’s option, either to restoration or
repalr of the Property or to the sums secarad by this Morigage.

Uniess l.ender and Borrower otherwise agree fivariting, any such application of
proceeds to principal shalt not extend or postpong 1he due date of the instaliments
referred to in Paragraphis 1 andd 2 hereof or change the amount of such installments.

2, BORROWER NOT RELEASED; FORBEARANCE R2Y LENDER NOT A WAIVER,
Extension of the time for payment, acce{:tance by Lender covayments other than

according to the terms of the Mote, modification in paymeny tzris of the sumy secured &
by this Mortgage granted by Lender to any successor in interest o 3orrower, or the (o
waiver or failure to exercise any right granted herein or under the Credit Documents o~
shall not operate to retease, in any manver, the liability of the original Borrower, n}
Durrower's Successors in interest, or any guarantor or surety thereof, Lenrer shall not oy
be required to commence proceeedings against such successor or refuse *a skiend g
time For payment or otherwise modify payment terms of the sums secures by ihis g

Mortgage by reason of any demand made by the original Borrower and Boricwer's
successors in interest, Lender shall not be deemed, by any act of omission or
commission, to have waived any of its rights or remedies horeunder unless such waiver
it in writing and signed hy Leader. Any such waiver shall apply only to the exient
specifically set forth in the writing, A wativer as to one event shall not be construed as
continuing or as a waiver as 1o any other event. The procurement of insurance or the
payment of taxes, other liens or charges by Lender shall not be a waiver of Lender’s
right as otherwise provided in this Mortgisge to accelerate the maturity of the
indebteciness sccured by this Mortgage in the event of Borrower’s default under this
Mortgape or the other Credit Iocuments,
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secured by this Mortgage, with the excess, if any, paid to Borrawer, Such application
shall not cure or waive eny default or notice of defauit under this Morigage or invalidate
any act done pursuant to such notice,

If the Property is abandoned by Borrower, or if Borrower fails 10 sespond (o ender in
writing within thinty {(30) calendar days frem the date notice is mailed by Lender to
Borrower that the insurance casrier offers to seltle a claim for insurance benefurs, Lender
is irwvomblzcauthorized to settle the claim and to collect and ap'ply the insurance
proceeds at Lender's sole option either to restoration or repair of the Properiy or (o the
sums secured! by this Mortgage,

If under Paragraph 17 hereof the Property is acquired by Lender, all right, title and
interest of Borrower in and to any insurance policies and in and 1o the proceeds thereof
resulting from damage to the Property prior to such sale or acquisition shall become the
property of Lender to the extent of the sums sccured by this Mortgage immiediately prior
1o such sale or acyuisition.

Unles: { 2nder and Borrower otherwise agree in writing, any such application of
proceedr (o principal shall not extend or postpone the due date of the installments
referred 1o ia Paragraphs 1 and 2 hereof or change the amount of such installments.

5. PRESERVATION.AND MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS. PLANNED UNIT DEVELOPMENTS. Borrower shali use, impiove
and maintain the Property in compliance with applicable laws, statutes, ordinances,

orders, requirements, decsees or reguiations, shall keep the Property in good condition

and repair, inctuding the y+n2ir or restoration of any improvements on the Property

which may be damaged or dzstoyed, shall not commit or permit waste or permit
impairment or detenoration of (hs. Froperty, and shall fully and promptly comply with the
provisions of any lease if this Mcd*gage is on a leasehold. If this Mortgage is ona unit in (2
a condominium or a planned unit deveicpment, Borrower shall prompuly perform all of {2

Borrower's obligations under the dec aration or covenants creating or governing the =
condominium or planned unit developiiueit, the by-laws and regulations of the ~]
condominium or planned unit develpomeni ‘and constituent documents, all as may be »e
amended from time te time. If a condominivip-or planned unit development rider is I
executed by Borrower and recorded togeiher ‘wiidsthis Mortgage, the covenants and "?c

agreements of such rider shall be incorporated intr; and shall amend and supplement
the covenants and agreements of this Morigage a< it the rider were a part hereof.

6. PROTECTION OF LENDER'S SECURITY. If Borrow:cr fails to perform the covenants
and agreements contained in this Mortgage or in the Credit Excuments, or if any action i
or Procceding is commenced which affecis Lender’s interest in the Property or the f
rights or powers of Lender hereunder, including but not limited v eminent donain,

insolvency, code enforcement, or arrangements or proceedings invaiving a bankrupt or
decedent, then Lender without demand upon Borrower but upon not.ce/t Borrower
pursuant to Paragraph (1 hereof, may, withoul releasing Borrower fro wny obligation
in this Mortgage, make such appearances, defend the action or proceddings, disburse
such sums, including reasonable attorney’s fees, and izke such action as Landzr

deems necessary (0 protect the security of this Morigage. 1T Lender has required
mortgage insurance as a condition of making the loan secured by this Morgage,
Borrower shall pay the premiums required t¢ maintain such insurance in effect unti!
such time as the requirement for such insurance terminates in accordance with

Borrower's and Lender's written agreement or applicable law, !

Any amounts disbursed by Lender pursuani to this Paragraph 6, with interest therean it
the rale from time 10 time in effect under the Note, shall become additional

indebiedness of Borrower secured by this Morigage, Unless Borrower and lLender

agree, in writing, 1o other terms of payment, such asmounts shall be payable upon

notice from

-5-
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15, BEVENTS OF DEFAULT

A, An Event of Detaolt will occur hereunder upon the expiration ot the applicabla grace
period, il any, aftor Lender gives Boerrower writton notice of the breach of Barrower's
promises under the Nate or any of the Credit Documents and upon Borrower's failure
1o cure such breach i 1o provide Lender with evidence reasonably satisfaciory to i of
such cure, within the applicable grce pertod, 1Y any, In each ease, the griice poriod
bogins to ron on the day aftor the notice is given, and expires at §1:39 p.m., Central
time, on the lzst day of the perlod. All groce poriods are expressed fo calendlar days,

noi business days. 1T there is no grace periodd appiicable to a particular type of defaull,
the Fivent of Defanit will be complate upon the giving of the notice. Such notice shall be
riven te Borrawer in aceordance with Faragraph 11 hereot and shall contain the
ollowng tnformation: (1) the nature of Borrower's breach; (23 the applicable gruce
period. if any, during which such breach must be cured; wnd (3) whether fuilure to cure
such bireach within the specifted gruce period, if any, will result in acceleration of the
sums srenred by this Mortgage and tho potential foreclosure of this Mortgage. The
sotice ehall further inform Borrower of the right, iff any under applicable law, to reinstate
his revatving line of credit under this Morigage after aceeieration,

3. Sot forth below is wiist of events which, upon the lapse of the applicable grace

period, i any, shown paresincticnlly after such event, will constitute an Event of Default:
(1) Borrower's faiture to pay when due any amounts due under the Credit Rocuments

(30 day grace period); (2) Lender's receipt of actual knowiedge of any fraud or material
misrepresentation by Borrower v¢ connection with the line of credit, whether contained

in or ornitted from Borrower’s credic application or committed during the term of the
Note (oo grace period); (3) Berrower’s death or change in marital status and the

transfer of Borrower's interest in the Pioperty or the Collateral {(as such term i8 defined

in the Security Agreement) to someone whn i3 a signer of ahl the Credit Documents, if
any, and, as a result thereof, Lender’s security for the Note or any rights of the Lender

in such security is adversely affected (no grice period); (4) Borrower's sale or transfer
of, or promise to sell or transfer, al) or any par. of the Property or any interest therein, or
any interest in the Collateral, whether voluntary oi involuntary, without Lender’s prior
written consent {(no grace period); (5) the amendimenrtor termination of any ground

leases attecting the Property and, as a result thereof, Londer’s security for the Note or
any rights of Lender in the security is adversely affected; (£) Borrower files for
bankrupicy, or bankruptcy proceedings are instituted agaiust Borrower and not

diemissed within sixty (60) calendar days, under any provisice of any state or tederal
bankrupicy law in cfg:ct at the time of filing and, as a result<hereof, Lender’s securily for
the Note or any rights of Lender in the securily is adversely aificted (no grace period);
(7) Borrower makes an assignment for the benefit of ils creditors, oecomes insolvent or
becomes unable to meet its obligations generally as they become aue 25, as & result
thercof, Lender’s security for the Note and rights of Lender in the securily is adversely
affecied (no grace period); (8) Borrower further encumbers the Properiy o Collateral, if
any, or suffers a Jien, claim of lien or encumbrance against the Property ev tae Collateral,
if any and, as a result thereof Lender's security for the Note or any rights of Lznder in
the security is adversely affected (30 day grace period in which to remove the Zien, claim
of lien or encumbrance); (9} Rarrower s in default or an action is filed alleging a defauit
under any credit instrument or mortgage evidencing or securing an obligation of
Borrower with pr'iorit{ in right of payment over the line of credit described in the Credit
Pocumerts or whose lien has or appears to have any priority over the lien created by

ZbS1L0E6

the Mortgage or the security interest created by the Security Agreement or any of
Rorrower ‘s other creditors aitewipls to (or actually docs) seize or obtain a writ of
attachment against the Property or the Collateral, if any and, as a result thereof,
Lender's security for the Note or any rights of Lender in the security is
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[0, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIARIITY,
CO-SIGNER; CAPTIONS. Az used berein, the terms "Borrower” and "Fander” shadl
inchude their respoctive helrs, devisces, endorsses, gunrantors, surcties, endursers, legad
reprosentatives, successors, assigns and subsequent holders of the Note. All of the
ferms, covenants, conditions, and agreements scd forth herein shald be binding upon and
inure to the beneflt of such panics, except thut no rights shall inure 10 any sucessor of
Borrower unless consented (0 by Lender as hercin provided. Borrower hereby
acknowledges that Lender may froely assign or transfer all or any part of Leader’s rigiis
hercunder, If once or more person or entity signs this Mongage, each of them is jointly
and soverally obiligated hereunder. Any Borrower who co-signs this Morigage, but docs
not execute the Note, {(a) is co-signing this Mortgage only 1o encumber thit Borrower's
interest in the Property under the lien and terms of this Mongage and 10 release
homestead rights, if any, (1) 2 not personally liable on the Nowe or under this Mortgage,
and (c) agrees that Lender and any other Borrower hercander may agree 1o extend,
modify, forebear, or make any otKer accomodations with regard 1o the terms of this
Morigage or the Note, without that Borrower's consent and without refeasing (hat
Borrower or modifying this Mortgage as o tliat Borrower’s interest in the Property. The
captivay and headings of the paragraphs of this Mortgage are for conveniencs and
refercnce.only; they in no way define, Jimit or construe the scope or intent bereof, In ths
Mortgage ~whenever the context so requires, the neuter shali include the masculine and
feminine ‘ard the shngular shall include ihe plural, where appropriate.

11. NOTICES. Exceptior any nolice requiregd under applicable Jaw (o be given in another
manner: (a) any notice 10 Boriower provided for in this Mortgage shall be given by hand
deilivering it to, or by mailing such notice by registered or certified mail addressed {o,
Borrower at the Property Address pr at such other address as Borrower may designate

hy written notice o Lender as provided herein; and (b) any notice to Lender shali be

given by registered or certified mailis Lender at 800 Waukegan Road, Glenview, {Hinois 0w
60025 or to such other address as Lender may designate by written notice lo Borrower

as provided hercin. Any notice provided roriin this Mortgage shall be deemed to have

been given on the dute hand delivery is actuzlly made or the date notice is deposited into
the U1.S, mail system as registered or centified mail addressed as provided in this
Paragraph (1.

12, GOVERNING LAW; SEVERABILITY. This Morizageshall be poverned by the laws of
the State of Illingis, which laws shall aiso govemn and conirdl-the construction,
enforceability and inlerpretation of this Mortgage, The forepoiag sentence shall not fimit
the applicability of federal law to this Morigage. Every provisior/nereof is intended 1o be
severable. In any clause, phrase, provision or portion of this Moglgaee or the application
thereof is determined by a court of competent jurisdiction to be invand or unenforceabic
under appiicable law, the remaining clauses, phrases, provisions ana poraans of this
Mortgage shall not be affected or impaired thereby, but each such remcinirg clause,
ghajsc, provision and portion shall be valid and enforceable to the fullest exiere permitted

y law.

13. BORROWER'S COPY. Borrower shal) be furnished a conformed copy of the Note
and of this Mortgage at the time of execution or after yecordation hereof,

14. REMEDIES CUMULATIVE, Lender may exercise all of the rights and remedies
provided in this Morigage and in the Credit Documents, or which may be available {0
Lender by law, and all such rights and remedies shall be cumulative and concurrent, and
may be pursued singly, successively or together, at Lender’s sole discretion, and may be
exercised as often as occasiont therefor shall ocecur,
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A% additional specific protection, notwithstunding any other term of the Note, Lender,
without declaring or assorling an lvent of Defanlt or invoking any of ity remedies
permining to Events of Default, may cuncel Borrower's right to any futuee advances
under the Note, (that is *feeoze” the line of eredit) or may recduce the maximum amount
ol credit avaitable to Borrowor under the Note Yhm i reduce” the line of ¢redit), without
requiring nccolersted repayment of the outstanding principal bitlance, upon the
oceurtenee and during the continuation of any of the lollowing cvents: (i) the value of
the Property declines signi!‘ncnmlf below the Property's apprinsed vidue for purposes of
the Note: (1) Lender rensonably belleves that Borrower will be unable to fulfiil the
payment obligations under the Noto because of « mterial change in Bormower's
financinl conditon; (i) the occurrence of an tivont of Defnult; (iv) Lender is preciudecd
by government action from imposing the interost rate provided in the Note; (v) the
[n iorily of Lender’s security interest in the Property or the Collateral is ndversely aftected
y governmant nction o the extent that tho value of the security interest is leys than
1209 of the Hne of vredit svidenced by the Nate; (vi} Lender By notified by its repnhitory
apeney that continued advances wiclor the Note constitute an unsate and unsound
1r.u‘.|i::v.', ot l(v'ni) the muximum interest vate permiited 10 be churged by Lender under the
clris reached,

I Londer freeeesor redoces the Hine of credit, Lender shall notify Borrower, in the
manner providedan Pacageaph 11 of this Mortgage, within three {3) days aller such
actinn iy taken, Suet notice shalt specily: (i) the reasons for such action; (i) the new
eredit Himit, if the cresdie line bas been redueed; and (i) that rny reinstatemont of the
credit privileges musi e scquested by Borrower, Londer will reinstate the fine of credit
M Borrower's request 127the 2vent giving rise to such reduction or treeze no longer
existy and no cther event Uit would glve Londer the right to recze or richice the line of
credit or any Hvent of Defmacltaz then existing, 11 1he lino of credit is frozen or reduced,
Borrowaer is not obligited to 1eray the outs'anding principal batance until the final
p:trnwnl date set forth in Paragrap’y s of the Noto; provided, however, that Londer will
stif! huve the right, in accordnnce it the terms of the Mote, o accelerate the final
payment date upon the oceurrence of aniivent of Befault, thus advancing the date
principial repayiment s due, Any reinsiatesient of 1he Jine of credit shall not pravent

Lender from suhm_:apmmly freczing or redicing the line of credit whon permitted to do
10 by the lerms of the paragraph.

18, ASSIGNEMENT OF RENTS, APPOINTIMENT OF FHCEIVER; LENDER IN
POSSESSION,  As additional security hereunder, Borrower wreby assigns to Lender the
rents of the Property, provided that prior to acceleration undarracagraph 17 hereof or
the occurrence of an Evemt of Default hereunder or abandonmer < the Property,

Borrower shaH have the right to collect and retnin such rents as taey become due and
payable. ‘

Upon zcceleration under Paragraph 17 hereof, or abandonment, Lender avany {ime
withou! notice, in person, by agent or by judicinlly appointed receiver, and vwithonl regard
to the adequacy of any sceurity for the indebtedness secured by this Mortgage,_srall be
entilled to enter upon, take possession of, and manage the Property, and in its cwr

name sue for or collect the rents of the Property, including those past due. All rents
~ciiveled by Lender or the receiver shall be applied first to payment of the costs of
operation and management of the Property and collection of rents, inctuding, but not
limited 1o, receiver:s fees, premiums on receiver’s bonds and reasonable attorney’s fees,
and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable to
account only for those rents actually received. The entering upon and iaking possession
of the Property and the collection and application of the reats shall not cure or waive any

Event of Default or notice of default hercunder or invalidale any act done pursuant to
such notice, , .

-10-
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adversely slfectod (no grace period); (10) Borrower fails 10 keep any olher covennnt
contained in uny of the Credit Documents nut otherwise specified in Paragraph 15 (ten
(10) day grace period, unless the failure is by its nature not curable, in whic;: case no
grace od or, if anuther grace period is specificd in the Credit Documents, that prace
period will parvail); or (11) any action or iniction by Borrower which adversely aftecis
<nder’s security for this Note or any right of Lender in such security (o griace period).

16. TRANSEER OF THIE PROPERTY. Upon the occurrence of an Lvent of Detfault s
specified in Paragnaph 15.83(4) above, Lender shali be entttled to immedialely acceicrate
the amounts due under the Nole and declare all indebledness secured by this Mortgage
to be immediately due and payable. Failure to pay such indebtedness within thirty (30)
dnys afier notice to Borrower of such acceleration shall constitute an Event of Detuult,
Any use or attempled use by Borrower of the revolving Jine of credit evidenced by the
Note after =uch un BEvent of Defauvlt shall constitule a separate Jivent of Default,

As un_aivernative Lo declaring all sums secured by this Morigage 10 be immedinely due
and payab e, | ender may waive ils option to acccleraie and agree in writing, prior 10
close of we yale or transfer to the transferee's assumplion of' the outstanding abligation
under the Note, on terms sulisfactory to Lender, snl)F:ct o Lender’s right, described in
Paragraph 5.0 of the Naote, to freere or reduce the line of credit. Lendei’s acceprance of
the transferee's pasamprion of the obligation under the Note shall not release Borrower
from any of its oblizalions under the Note and the Credit Dacuments, and Borrower
shall assume the stalus-of the guarnntor of the Note until paid in fuil. Borrower
understands thal Lender vatl not permit the assumption of the outstanding balance
under tho Note iz any cventond will declare the entire oulstanding principal balunce
lus acerued Interest and o her charges due to be immediately due and payable (sec
‘aragraph 17 hereot), unless 155 Borrower has submitted to Lender o written
acknowledgement from the transfaree that the transferee has received (a) 8 copy ol

each of the Credit Documents acd (k) notice of the amount of Borrower's ovtstanding
principal balance on the line of creciv; (i) Borrower has submitied to Lender a wrilien
acknowledgemeny from transferee that faansferce has received such maleriai and
understinds that Lender's security interest reflected by this Mortgage and the Security
Agreement, if any, will remain on the Property and the Beneficial Interest, if uny, until the
entire oulstanding pringipal balance of Boisower's line of credit as of the date of such
sale or transfer or promise, plus any subsequzpihorrowings made under Borrower's
line of credit before Lender has actual knowledre of the sale or transfer, 1opether with
accrued interes! and other charpes, is paid in full? fii) Borrower causes 1o be submitted
to Lender from the transferee a loan application @s regrived by fender so that Lender
may evaluate the creditworthiness of the transferee as(if a new Joan were being made 10
the transferee; and (iv) Lender does nol, in ils sole opinion, believe that (a) its security
will be ndversely affected, or (b} a breach of any promise or agreemoent in this Mortgage
or the Security Agreement, if any, will occur or (c) such trazsyzr will permit ihe
acceleration of any loan which has priarity in right of paymeriover the indcbledness
evidenced by the Note. Further advunces on the line of credit will vease as of the duie
of the written assumption agreement signed by the transferee ano )ender. The
transferee and Rorrower shall retain the right to repay the Note before the final payment
date set forth in Paragraph 3 of the Note, in whole or in part, at any (inedwithout
premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Default, Iender may, at its sole option, terminate the line,
declare all of the sums secured by this Mortgage to be immediately due and payabie
without further demand, and invoke any remedies permitted by applicable law.

A SLALN
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expert evidence, stenographers’ charges, publication costs, survey costs, and costs
(which may be estimated ay to jtlems to be expended after antry of the decree) of’
procuring all abstracts of title, title searches nnd examinations, title insurance policies,
Torrens certificates, and simile daig and assurances with respect (o title as Lender may
deem reasonably necessary either to prosecute such suit or to evidence (o bidders at any
sate which miy be had pursuant (o such decree the true condition of the title to or value
of the Property. All expenditurss and oxpenses of the nature in this paragraph
mentioned, and such expenses amd fees as may be incurred in the protection of said
Property and the maintenance of the lien of this Murigage, including the fees of any
attorney emproyed by Lender in any Yiigation or procecding affecting this Mortgage, the
Note or the Vroperly or in preparation for the commencement or defense of any
proceeding o threalened sait ar proceeding, shall be immediately duc and payable by
Bosrower, with interost thereon at the raty from time to timy in éffect under the Note,

27 BUEURE ADVAMCES, Upon request of Borrower, Lendar, it Lender’s option prior to
retease of thls Mortgage, may increase the line of credit secured hereby and muke

advances (0 e full amount esreor (heretn "Future Advanees”). Such fidure Advances

with interestchereon shall be secured by this Morigage, At no tiime shall tho principil
amount of te ndubtednesy seoured hereby, not ingluding swmy advanced in

acensdanee herewizn to profect the securél[v of this Morgage, exceed the original

principal amount of the Note plus L&, $100,000.00

AW TRUSTEE BEXCULPATION, I this Moogage iy executed by a ‘Urust,

Trusita, vxecutes this Morgage 18 ‘Trustee as utoresaldim in the
exaercise ol 1he power and anhoriy conferred upon andd vested b i as such trustes, and 11
1s eapressly understond and wjirecd By the morigagee heroin angd by overy person now
or hereatter claiming any cight or seeurity hercunder thint nothing contained herein or in
the Note secured by this Morgage shiall be construed as creating iny Jability on the
Trustee personally 1o pay said Note or anyinteresi thit may accrue thereon, or any
indebiedness aeeruing hercumier or o perform any covenanty cither express or implicd
herein contained, abl such linbility, if any, being expressty waived, and that any recovery
on this Mortgage and the Note secured hereby saall bo solely against and out of the
Property hcrc!a?- convayed by enforcement ot the riavisions hereo! and of sald Noie, but
this waivor shadl in no way affect the personal lirbidity of any ¢o-makor, co-signor,
endorser or guaraniee of siid Mote,

20, PRIORITY QF ADVANCES. Al advances undor the linc of gredit established by the
Note shall have the same priorvity as if mado at the tims of excerios of this Mongage,
IN WITTN BSS WHERLEOQN, Borrower has exocnled this Morigage,
B BORROWLR IS (ARE) INDIVIIDUAL(S):

. .E‘-.- 1[,\.:' )‘..\.‘!‘..;:3_ o %:)......‘Xi(.—bﬁf...- eaermenrn ¢ sermar e P 7 . N
JASEA K. RELD : (Ionte) {Date)

B L L PP P U PR T T

ae) R T

STATE OF ILLINOIS g "
coumryor Coofy

I, the undersigned, & Notary Public v and for said County in the Staie aforasaid, DO
HEREBY CUERTIFY THAT sawery x. 2215, DPIVORCED AHD NOY BINHCE
HEMARRIED :

, personally known to me (o be the same person(s) wiose name(s) subscribed to the
foregoing instrument,

212
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19, RELEASE. Upon payment and discharge of all sums secured by this Mongage and
terminaton of the Account, this Maortgege shall become null and void and Lender shal *
release this Morigage without charge 1o Borrower, .

20. REQUBST FOR NOTICES. Borrower requests that copies of any natice of default be 1
addressed to Borrower and sent to the Properly Address. Lender requesis that copies of
notices of default, sale and foreclosure from the holder of any lien which has priorily over
this Mortgage be sent to Lender's address, as set forth on page one of this Morngage.

21, INCORPORATION OF TBRMS. All of the lerms, conditions and provisions of the
Note are by this reference incerporated herein as if set forth in full, Any Event of Defauh
t;r;dcr the Note shall constitute an Event of Default hereunder without further notice to
Borrower,

22, Tiv'B OF BISSENCE, Time is of the essence (o this Morigage and all pravisions
relating Misrelo sre (o be strictly construed,

23. ACTUAL KNOWLEDRG). VFor purposes of this Morteage and each of the other Credil
Documents, "auder will not be decined 10 have received actunl knowledge of information
required to be canreyed to Lender in writing by Borrower until the date of actual 1eceip
of such information at 800 Waukegan Road, Gi',cllvicw, Hlinois 60025 (or such oher
address specified by Lender to Borrower). Such date shall be conclusively detesmined by
reference to the "Received” date stamped on such written notice by Lendes or Lender's
agent. With regard to ieer events or informavion not provided by Borrower under the
Credit Documents, lender 2on! be deemed o have aciual knowledge if such eveat o
Informaton as of the dute J enaer recelves a written notice of such event or information

from u source Lender reasonabiy) believes 1o be relinbie, including but not limited 10, o e
court or ather governmental ag<ocy, institutional lender, or title company. The »ctual [
e of receipt shinll be determined’oy reference to the "Received” date slamped on such o
written notice by Lender or Lender’s agent, °;h
d:.
L

24, TAXES, Inthe event of the passage after Ve dute of s Morigape of any lav
changing in any way the laws now in force for the axation of mortgages, ar debis
secured thercly, or the manner of operation of such t=xes, so as 1o adlect the interest of
Lasndey, then and in sueh event Borrower shall pay the 21 amount of such taxes,

25, WAIVER OF STATUTORY RIGHTS, Borrower shalf =ot and will not apply for or vail
itself of any homosead, appraisernent, vatuaiion, redempiion, sfay, extension, or
cxemjrion laws, or any so-called "moratorium laws”, now existing or hereafler enacied,
order to prevent or hinder the enforcement or foreclosure of this marigage, but hereby
wives the benefit of such laws, Borrower, for ilself and all who cluim shraagh or under it
walves sy and all right to have the propenty and estates comprising the Froperly
marshalled upon any foreclosure of the Fiin hercof and agrees thal any covcthaving
{urisdiclion 10 foreclosure such lien may order the Property sold as an eniirely. Borrower
iereby waives any and all rights of redemption under any order or decree ¢ avreclosuic,
pursuant to rights herein granied, on behalf of Borrower, ail persons beneficiay

interested in the Property and each und every persor acquiring any inierest in ¢ itle to
the Property or the Collateral subsequent to the daie of this Mortgage, and on behalt of

all other persons, o 1he extent permitted by Tilinois taw.

26, EXPENSE OF LITIGATION. In any suit 10 foreclose the lien of this Mortgage or
enforce any other remedy of the Lender under this Morgage or the Note or the Credit
Documents there shall be allowed and included, as additional indebtedness in the
judgment or decree, all expenditures and expenses which may be paid or incurred by or
on behalf of Lender for attorneys’ fees, appraiser’s fees outlays for documentary and

11~
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appeared before me this duy in person, and acknowiedged that nessHe  signed,
scajed and deliveresd the said instrument as HLS/HER free and voluntary act,
ﬂ}rhthc uses Snd purposes therein set forth, inciuding the release and waiver of the right
of hamestead,

Given under my hand and official seal, this V1 day of Caveen, Vi y 1949 9

Wy L D

Notary Public

My Ceramission expires:
. I PPN P N 4 e et gy
Vi oty L) g OFEICIAL  SEAL

MAaRIA T, MURIEL

Flolare ysn e f Koy

Sl‘.iy Ceansion L»;}nru‘, 12 4494
IF BORROWER IS A TRUST; T

not personally but soley ay
trustee as aforesaid

)
B Ty T T b T A I — Y VYT AT S e ARy o4 YT TR Spwren i

‘ s -

Adtest:

Aty ot ok e e e i e e o e

w

"
L1 O A U

%]
{CORF SHAL) : ?)

STATE OF ILLINOIS E g !a‘_'
SS.

COUMLTY OF %

I, the undersigned, a Natary Pablic, in ind for satd County, in the Stte aforesald, DO

HERHBY CERTIFY, that . President of
, & cotporation, sand y Secretary of sabd

carporation, personnlly known to me o be ths same persons whose names are

subscribed Lo the foregeing instrument us such President and

Secretnry, vespectively, appearcd bofore me this‘duy im person and wcknowledged g

they slgned and detlversd the said instrument ns theleown free and voluntey sets, and as

the friee and voluntitry et of sndd corporulon, as ‘Trustes, for the uses and purposes

theretn set torth; and the sald Seceretury did also theo wmd there acknowledge that

he, ns custodinn of the corporate seal of said corporation, i fix the safd corporate

send of suid corporation to axid instrument as his own free qad @oluntary net, wid as the

freo andk voluntivry et of satd corporation, ad 'Urostee, for theusss id purposes therein

set forth.

(!J;vcn usifer my hund and official seul, this duy of

“Notary Pubtic
My Commission expires:

e ar Cimis e

This {ustrupleut Prepared By
; ; ‘

I .:Lh(’_.:{_.:l.ﬁ T AN

Clerview State Bank
800 Waukegan Road
Glenview, Lllinols 60258
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