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g f'f{' THIS MORIGAG)(Security Instruitent™) s gven on - January
, V by portanor " W JUE R OSCHAPS AND JULL § SCHAPS, WIS WIFE AND

Ny N S TO KATIE SCHAPS
('j U f.‘-“
e {""Borrower’),
This Securlty Instruman is glven (o
MARUARETTEN & ZOMTANY, ING, which Is orgunized und existing
inder the laws of thy ST s e of Nuw Jersey . and whose acldress 1y
1y One Roneon Rond, L(salin, Hew Jersey 08830 (*Lender’*).
« Borrower owes Lender the princ’ pn) sutn of Orm Hundred Thirty- One Thounand, Soliars
. ., . . f
AY) (Ug qht H\md;o‘i g},;tou am%‘hﬁ%iht {% evidenced by Dorrower’s note dated the same dite aa this Securlty
& lrmruuum ("Nntc";, which provides—{o7 monthily payments, with the foll debt, if nor pald carlier, due mnd puynble
Tihis Secueity Instrumeni sceures 10 Lender: () the repayment of the <leln

ot .
O :u T 20214
ey htu.m'c ?by thu ou-. with iruclent and ali 7 newhls, extengions and modifications of the Note; () the paymeni of uii othier

\\’\ awns, whth Invorest, novanced vidae Prragraph Joo orocect the security of this Seeurity tostrument; and (¢ the performaice

(,:e’ of Borrower's coretinrds and agreements nider this Socurdy Instrument and the Note, For thls purpose, Barrower does hereby
ST mortgage, grnt and convey 10 Lender the followingdzieribed property loeated i

CLOK County, THinois:

LOT 269 IN GROROE ¥, NIKON AND COMUANY 'S NILES CENTER

GARDERS SUBDIVIILTON ADDUFION 'TO HOWSRL LINCOLN AND

CLORRO, A SUBDIVISION OF PFART QF THE BOJTH BAST 1/4

OF SKHCTION 24, TOWNSHIP {1 NHORTH, RANGE 43, EASYT OF 'TUR

THIRD $WIRCIPAL MERIDIAK, 1IN COUX COUNTY, JILLINOIS.

PINSIQ--20--410-038-0000

CA A €77750 >

whitch hus the adeiress of
7596  LAVERGNK  9KOM1K, IL 8007 ("Property Address”);

TOUETHER WIETH all the nproveuments now or hereaften erected on (he property, anst all easemeints, appuricnandes,
and tixeures now or kereaNor o part of the pregrerty, Al rephaecments anc achditions shnll pisa be covered by 1hiy Securlly
[ustrusuent. Al of the Turcgoing ts reforrect 1o in thin Security lustrument as 1he V' Property”’

HORROWE COVPMANTS thal Borrower §3 fnwtully selsed of the esinie herebyy conveyed and has the right o mortgage,
gt and convyy tite Property and thit the Property i unescsmnbered, except for encumbrances of recond, Borrower worrmy
nnct wit defead genoradly the tidle we the Property agninst aif elaima und demmandds, subject to uny encuimbesnees of revosd,

THIS SPCURYTY INSTRUMENT combines wadform covennnts for natlons) vie antd non-uafform covenants with litnited
variagions by utisdiction to canaitw & 2 valform securlty fasteement covering read property,

UNIEORM COVENADNTS,  Borrower and L endar coven o ngree us follows;

1. Paymeni of Principal snd Toterest; Prepuymend anil Lute Chntges,  Dortower shnfl prompily pay when due the
oarinclpa? of and Intorest on the debt evidanced by the Note and any prepayment and lale charges due under the Note,

Yo 304 4790

LLENGIS - SINGLE FAMILY --FNMA /FHLMC UNIFORM INSTRUMENT

MAKR-3302 Fage 1 8 (Mov. §/95)
Nephacin AR 101 (Rev, 774T) '
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14. Notices. Any notice to Borrower provided for in this Security Instritment shall ba given by dellvering it or by mailing
it by first class mall uplear applicable law requires use of nnother method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notlee to Lender shall be given by Hirst class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumerndt shalt be cleened ta have been given to Borrower or Lender when given s provided o this paragraph.

15. Governing Liaw; Severabillty, This Securlty Instrument shall be gaverned by federl law and the law of the jurisdiction
in which the Property ls locuted. in the event that any proviston or ¢lause of this Sccurity Instrument or the Naote conflicts
with applicable law, stach conflict shall not affe¢t other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. ‘T this endthe provisions of this Security Instrument and the MNote are declared to
be severuble. rhss ;

16. Domower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Properiy or a Beneflcln) Intevest in Borvower. 11 all or any part of the Property or any intcrest in
it is sold or teansferred (or it o beneficial interest in Bovrower iy sokd-orteansterred nnd Borrower is not & natural person)
without Lender’s pricr written consent, Lander muy, at its option, require immediate payment in fuil of all sums secured by
this Security Instrumuoin, However, this option shdlP nat be exercised by Lender if exedeige'ls thohibited by federal law ag of -
the date of this Secutity Instrumont.

If Lender exeicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days frem the date the rotice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Insteunant. If Borrower [nils to pay these sums prior (o the expiration of this period, Lender may lnvoke any
remedics permitter) v this Security Instrument without further notice or demand ou Borrower.

18. Borrower's 1’40t to Relnstate. I Borrower meets certrin conditions, Borrower shall have the right to have
entorcement of Wi Sad/ariny Instiufiedt d scantinued ut any time prior 1o the eartier of: {0) 5 duys {or such other period as
applicable law maoy spetiiy oy teinstiteniiint) Betore sule of the Property pursuant to any power of sale contalned in this
Security Instcumant; or (4) =00 of o Judgnont enforcing this Security Insirument, Those conditions are that Borrower: {(a)
pays Lender all sums which then wonld be due under this Hecurity Enstrument and the Note as it no acceleration had occurred;
{b) cures any detault of any othei’ coronants or ngreements; (©) pays all expenses incurred in enforcing this Security Instrumens,
including, but not limited 10, rexsonenlz atinrneys’ fees: and (d) 1akes such nction as Lender may rensonably require 10 assure
thiat the lien of this Sevurity Instrument, fender’s rights in the Property and Borrower's obligation o pay the suus secured
by this Securlty tnstrument shall conthiue wchanged, Lipon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rematn fally effective us il ne aceeleration kad occurred. However, this right 1o reinstate shall
not apply in the case of acceterntion under Purngaph 7,

19. Sale of Note; Change of Loan Servleer, The Note or a pavial nterest in the Mot (together with this Security
Instrument) may be sold one or more times withoul prios notkee 1o Borrowee, A sale may result in a change in the entity (known
ns the *'Loun Servicer ') thut collects monthly payimen’s 2iue under the Note and this Securlty Instrument. There also may
be one or mom changer of the Loan Servicer unrelnted (07 sale of the Note, 1T there is a change of the Loan Servicer, Borrowoer
wilt he given writien notice of the chunge in accordance witkctamgraph 14 above and applicable law, ‘The notice will xute
the nome and address of the new Loan Servicer and the address to which payments should be made. The notice will aiso
comtabn any other information required by applicable law.

20. Hezarduus Substances.  Borvower shall not canse or 3ot the presence, use, disposel, storuge, or relenss ol any
Hazardous Substances on or in the Property, Borrower shall not do, ned 2law anyone elso to do, unything affectiug the Property
that iy In vielation of iny Enviconmental Law. The preceding two sentracss shall not apply to the presenge, use, or slorige
on the Property of small gunntities of Harardoua Subsiances that are g nerally recognized o be appropricte (o normal
resiclentinl uses and 1o maintenance of the Froperty,

Horiower shal promptly give Lender written nuilee of any investigation, dmbi, demand, lawsulv ar other acden by any
goveinmental or reguleiory apeuey or privice prrty involving the Propeety ana cay dazardous Substance or Xnvirenmental
Law of which Borrower has avtunt knowledgo: W Borrtiee tearns, or is notified by ony govermimental! or regulitory anthority,
that uny removal or other reriediation of any Hazardous Substance uffecting the Propuity is ziecessary, Borrower shidl promptly
take all necessary remedinl acticeny in accordd nee with Buviranmoental Law,

Ay psecin this Pueagraph 20, Y Hazardous Substanees'” sre those subatances defiocd natoxic or hazardous substinees
by Environmenial Law und the following subwances: gitsotine, ketosene, other Mannmable o oxic petroleum products, (oxic
pesticides and herbicldha, volatile selvents, materinls containing usbeatos or formaldshwde, and sitlonetive materialu, As used
1ty Paragraph 20, ' BEiavironmental Law'' incuns tederal laws and lows of the Juriadiction waer the Property Is located
ot rebate 10 hieolih, sufely or environipoutsl jwarection,

NON-UNIFORM COVENANTS,  Borbawer and Lendor further caovennnt und agree by followy:

21, Accelemtion; Remedies.  Lendor shull give notlce io Borrower prine 1o accelemtion following Mecvower's breach
of iy covenant or agveemient In this Secusity Lnsirument (bt ot prior 1o sccelomtlon wnder Parsgraph 17 uiiess applicanle
law provides otherwise). The notlee shubl specify: (0} the defuule; (B9 the neton regudred (o cure the defanlt; (¢) » date, nat
lews thun JO duyx from the dete the notice il given to Boretwer, by whick the defuull must be cured; und () 1t feilure to
cure ilie defeult on or before the date specifed in (he notlce may remtdt v gecelemtion of tho swma secuved by this Securlty
lantrument, foreclosure by Judicinl proceedlng and sale of the Properly. The notice shal) further inform Borrower of the right
(0 rednstmio wlivr necelerntton wiid the right (o nisert in the fTuoreclonure proceeding the non-existence of n Jefenlt or any other
defonse of Hocrower 10 sccelerailon snd Tareelpure, 1T the defuudt |y not cured on or before the dute specttiod in the noticr,
Landey ut Hn optton woay regutre lmmedinte paroient in tull of all noms secured by thia Secnrity Inslrument without furiher
demand and mny forcclose (s Securliy Tostrument by Judicial peoceeding, Lander shall bo entitled to collect i) expenses
incurred in pursuing the remedion provided [5) Vs Pamagraph 21, Including, bt not lindied to, reayonable attorneys’ fees anil
‘ cosis of fitle evidenee
’ 22, Rrlesse.  Upon payment OF all suinms securcd by thils Securdty loatrament, Londer ahall rolease this Security tnstrumen
| withour charge 1o ‘Bortower, Borromer shall ply any recordution costs.

‘ 23, Walver of ITowimieddh.  Horrower yikivs alliright of Admestond cxompiton in tho Property.

ZbL120E6

WLINOIR —EBINGLEK FAMILY- -FNMA/YHEM UNIWIM INSTRUMENT Fonn 14 /90
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after the dute of occupancy.LJleMQn[herEsb LQ iI\AIL.' wh@cgila:)mxl be unreasonably withheld,

or unless extennul ing circumstances cxst which are beyond Borrower's control, Borrower shult not destroy, dumuge or impair
the Property, allow the Property to deterlorate, or commit wasts on the Property. Borrower shall be In default i any forfelure
action ar proceeding. whother ¢ivil or criminal, is bagun that in Lender’s good falth judgment could reswit in Forfeiture of
the Property or otherwise materially impalr the lien created by this Security Instrument or Lender’s securlty interest, Borrower
may cure such a defauli and reinstate, as provided in Paragraph 18, by causing the actlon or proceeding to be dismissed with
a ruling that, in Lendur’s good faith determinetion, precludes forfeiture of the Borrower's lnterest In the Property or olher
materinl impnicment of the lien created by this Security Instrument or Lender’s security interest, Borrowey shell also be in
defuult if Borrower, durlng the loan application process, gave materially false or inaceurate information or statements to Lender
(or f=tled to provide Lender with any materinl information} in connection with the Joan evidenced by the Note, including,
but not fimited to, representatians concerning Borrower's occupancy of the Property s a principal residence, 1T this Security
Instrument is on a lcasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title 1o the
Property, the leaschold ard the fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1§ Borrower fnils to perform tiic covenants and agreements coitained
in this Security Instrument, ar there Is a legal proceeding that may significantly affect Lender's rights in the Property (such
s a proceeding in bankrupicy, psobate, for condemnation or forleiture or to enforce laws or regulations), then Lender may
do and pay for whatever [s necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by s Hen which has priorily over this Securlty Instrument, appearing in courl, paying
reasonable attorneys' fees and entering on tw Property 1o make repadrs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts Aisbursed by Lender under this Paragraph 7 shall become ndditional debt of Borrower sccured by this
Security Instrumwat. Uniess Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requesting
payment.

#. Mortgwge Insulmrce. 1 Lender requirec] mortgage insurance as u condition of making the loan secured by this Securily
Instrutment, Borrower shall Day the premiums required to maintuin the mortgage insurance In effect, If, for any reason, the
mortgage insurnnce coverags wauited by Lender lapses or censes to be in effect, Borrower shall pay the premiums required
to obtain coverage subatantictly Squivalent 1o the mortgage Insurance previously in effec?, ot n cost substantially equivalent
10 the cost to Borrower of the mor gy ge insurance previously in effect, from an alternate mortgage insurer npproved by Lender.
if substantialiy cquivalent mortgage imsucunce coverage is not available, Borrower shall pay (o Lender each month a sum equal
10 one-twelfth of 1he yearly mortgags ingtrance premium being paid by Borrower when the insurance covernge lapsed or ceased
to be in effect. Lender will accept, use 4ane reiain these payments as o loss reserve in licu of mortgage Insurance. Loss reserve
paymenis may no longer be required, at e option of Lender, if mortgage insursuce covernge {in the amount and for the
period that Lender sequires) provided by an insuisr approved by Lender again becames nvailable and is obtained. Borrower
shall pay the premiums required to molntain mortgage insurance I effect, or to provide n loss reserve, until the requirement
for mortguge insurancs ends in secordance witk any written agreement between Borrower angd Lender or applicable luw,

9, Inspection. Lemder or ils agent may makssrasongble entries upon and inspections of the Property. Lender shall give
Borrower notice it the iime of or prior 1o an inspuct’on specifying reasonable ¢auso for the Inspeciion,

10. Coademnatlon, The proceeds of any awarda cinim for damages, direel or consequential, in connection with any
condemnation or other taking of any part of the Property, &r for conveyance in licu of condemnation, are hereby assigned
and shall be paid (o Lender.

In the event of & total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid ro Borrower, In tb< 2vent of a partial taking of the Property in which the fafr
marke! value of the Property immaediately before the taking is equel to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borzow:r.and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced Ly the mmount of the proceeds multiplied by the following fraction: (n)
the total amount of the sums secured immediatoly before the taking, uivi2ad by (b) the fair markel value of the Property
immediately before the taking. Any balance shall be puid to Borrower. In the eveacof u partial teking of 1he Property in which
the fuir market vatue of the Praperty immedintely betore the taking Is less thaly the wmoumt of the sums secured immediutely
before the tuking, unless Borrower and Lender otherwise ugree in writing or Galzsg applicable law otherwise provides, the
proceeds shall e applied o the sums secured by this Security Instrument whethioy not the sums are then due,

T e Property is abandoned by Borrowe:, or if, afler notlce by Lender to Borrover *aal the condemnor offers to make
un award or scttle a claim for damages, Borrower fails to respond to Lender within 30 daya plier the dale the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restorntion orwepair of the Property or ta the
sums secured by this Securliy Instrutient, whether or not thon due,

Unless Lendur and Borrower otherwise agree in writing, any spplication of proceeds to principul shall not extend or
postpone the due date of the monthly payments referted to in Pamagraphs | and 2 or change the apoonat of such paymems,

14, Borrower Not Relensed; Forbitmmnee by Leader Not a Walver,  Fxienision of the time for pay-ent or modification
of nmortization of the sums securgd by this Security Instrument grunted by Lender to any successorananterest of Borrower
shadl not opeiate o relense the Hakility ¢f the originud Hotrower or Borrower's successors ininterest. Lender shidl not be required
10 commmence proceedings against any successor in interest or refuse 10 extend time for paymem o0 radwnrwise modify
amortization of the sums secured by this Sceurlty Instrument by reason of any demand made by tho original Borrower or
Rorrower's successors n interest. Any forbenrnnce by Lender in exevcising any right or remedy shall not be o waiver of or
preclude the exercisc of any right or ntmedy.

12, Sucvessors and Awsigns Bound; Jolot and Severnd Linbllity; Co-Signers,  The covemuns nudd agreements of this
Securtty Instrument shall bind and benefls the successors and asslygny of Lender and Bosrower, subject to the provisions of
Puragraph 17, Horrower’s covenunts gand agreenicnts shall be jolnt and severnl. Any Borrower who co-signs this Sccurlty
Instrument but does not execute the Note: (n) Is co -signing this Sccurity Instrument only 10 mortgage, grant and convey thal
Borrower's interest in the Property under the terms of thiy Seewrity Instrament; (W) is not porsonnlly oblignted to pay the
suins securedl by this Securlty Instriment; nnd () ugeees that Lander and any other Dorrower muwy dgree to extend, moxlify,
farbens or make mny avcorminodations with regard 1o the termis of this Seeurlty Instrument or the Nole without that Borrower's
consent.

13. Loan Ciorges.  1f the Joan soiured by 1his Security Instrument is subject 1o a law which sets maximum loan chuuges,
andd that taw i floalty Laerpreted 2o ant the interest aor other foan charges collacted or 1 be coliecied in connection with
the loan exceed the permitted Hmity, tien: () any such loan chnege shaudl be reduced by the amaunt necessary 10 reduce the
charge to the permitied Hmb; and () any sums olready collected from Bormower which exceeded permitted limity will be
tefunded to Borrower. Tonder muy ¢hg ose so make this refund by reducing the principal owed vader the Note or by making
a direet payment o Rorsower. IF 6 refand reduces peineipsl, the rectuction will be treated ns o partio? prepsyment without
any prepuyment charge undase the Noe.
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