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MORTGAGE

“FHIS MOIRTUAGE (*Securtty Inutiumont”) [n given on ROVEMBER 15, 1992 . ‘The martgagor i
KURTD €. FRANK |
AND ANN MARIE FRANK, FRA MARTE DR PAERE, 18 WIFE

& neer-L1 $35.56

{"Norrownr®), This Security Instrument in given ta . TR TR "3“ 103792 132006
LASALLE UALMAN BANK F&B . RPN Y0 PaY
QOOR GOUNTY D0

GnGGIosd
which i orpanized and existing wader the tawn of  UNT'TED "QCNTES OF AMERICA » Al whose
address i 4242 NORTH HARLEM
NORRIDGE, XLLINOIS 60634 2 ndee”), Borrower owea Lender the principal sum of
OHEL HUNDRED THIRTEEN THOUSAND EIGHT HUNDREDR
AND GO/ 100 Dolbus (10,8, § 113,800.00
Thix debt in ovidonced by RBorower's note dated the srine date nr thix: Secrety Tmtmnent ("Nito®}, which providen fim
manthly prymonts, wills the (1 debi, §f ot paed enslior, o snd pagable on JODARY 1, 2023
This Seenrity Instramont xecures 1o fender; () the rapuvinent of the dei evidenced by t-Rute, with interest, and wi mwwnlu.
oxtenxions and madifications of the Notes (1) the payment of wlf other sams, with interest, ndvaneed wnder puzagiaph 7 to
[rrotect e sectiity of thiv Seenrty Insteoment; s () the petformance of Bomower's covariratiiand ngroemonts undor this
Security Instrumont and the Nute, For thin purposs, Burreaver dina horelsy mortgaige, gt sud convaydo Losder tie following

deactibed pmlr ity lneatedf in COOK Connty, Winois:
LOP 11 TN BLOCK 6 IN SUNGET GARDENS, IN SECPION 20, TOWNHHY?-4)

NORTH, RANGE 12 EAST OF THE THIRD PRINCIVAL MERIDIAN, IN COUH
COUNTY, ].I.IIIINO"{;- ) D"-PT""II

SRRERECORD, L INGLUDE A CORRECTIN RIDBR WHICH CUANGES 'tHi . THITY?
FIRST CURNCE DATE 0 JANUARY 1, 1994, #4 W60 b ﬂ::ml";‘(’:; ‘.l??tl

S ‘ . (DK CouNTY RE O
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15 8
77,00
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09-20“116“039*000013 l,”mrﬂ, {'Ml"t ’t n 9307 ‘ 820

which has the widrewiof 1140 WEBSTER LARE, DES PLAINES B, Gy ,
| 60016 Bemerty Addvo® -
Hlinols 2ip Gote ("Proporly Address™);
: R L
(LLINOIR Singla Family: Fannia MaeiFieddia Mag UNIFORM INSTRUMENT Four } ot H Foremn 3014 W80
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fintutes now or henafer a part of the properly, Al repluacoments and additions shall alsa he covered by 1k Spounity
Towtrument, All of the foregoing in tedersod (o in this Secvrity Insrument ax the *Property.*

BORROWER COVENANTS that Borrawer 18 lnwfully seised of tho catute hereby conveyed and ius the vight W nrnigage,
prant gnd convey the Properiy snd that the Propery in unencumbered, exceplt for encumbiriees of rocond. Burrawer wasraily
nd will dofend generally the tide (0 the Propenty wguinst all claima and demands, subject (o any encutthrunces o1 record.

THIS SECURITY INSTRUMBENT combinea uniform covenunta for nationad tse and s-uniform covenants with Himited
visintiona by jurisdiction to constituio x unform secusity insirament covering real property.

URIFORM COVENANTS. Borrower wnd Lender covenant und agroe as followa:

1. Puyment of Principal ond Ioterosiy Propuymoent and Fate Charges, Borrower shall promptly puy when dwe the
principal of awd intorost on the debt avidunced by the Noto and any prepyment wsd late charges dwe under the Note,

2. Funds for Taxes und Inwurunce, Suljeat o spplicable lew or (o u written waiver by Lender, Borrower shald pay 1o
Letdor on the day sronthly peyments ure duo under the Nete, unted the Note i pad in foll, o s ("Fands”) tor: () veanly tanes
vl snwcasinent® which wuy aitin priorily over this Seewrity histrument ax w lien on the Propenty; (b) yowry laasohold paymonta
o groutd et on the Property, i wny; (c) yenly hozaed oF propurty insiance premiams; (d) yeusly llond isnance prenimie,
o any; (o) yemly smonigage imrance preminima, i any; wnd (f) any soms payable by Borrowee 1o Lender, i necordunce with
the provisions o1 pazagraph 8, in Jiew of the puyment of nutguge msumnce preaune, These ilemm wie culled “1Fscrove Jienw,*
Lundor muy, a1 wny tzie, colect and hoid Funds in an smount not 1o exceed the maximim smount & lemder for u federally &
roloted morgage loan sy rquire for fiodower's wacrow necount under dhe Tedernl Real listale Settlement Prasedures Act of ,.:’
1974 ny amended frony tisa o time, 12 U.8.C. Section 2600 ef aeq ("RESPA®;, unless another Jow thas applies to the Funds =~
wets o Jawser watount, 1 ko, favaior may, at any lime, eoleet ind hold Funis in an smount not to excoed the lesser amount. 1
Lunder nay ostimste the amount of ¥ undk due on the bakia of cirrent dnta and reasonable estimates of expenditoes of fute
Eacrow lienw or othsrwise in accardance with applicable law,

The Sunds mll bo held B unipaitaiion whose deposite are insired by o federnl agency, inMrumentslay, or clity
(inchuding Yonder, it Lender is such sn institption) o in any Fedesml Home Loan Bank, Looder shall apply the Fonds iy the
Hxerow ltemn, Lendor may not chirge Borrowver for holding and applying tho lunds, sunuelly analyzing the excrow recount. ur
vorifying the Bocrow Dloms, unless Lender prys $orower interest on tho Funds and applicablo law perauts Lender 1o minke sah
u churge. However, Lender may noquire Borrower (0678 onvetime charge Tor i indepindent seal estnte thy repotting service
used by Lender in conmetion with thin loan, unless apphickhle luw providis otherwise. Unloss wn agneeownt is made of
opplicable law requines intarssl to be paid, Lemnder shall no be yequnred 1o pay Borsowes any itersst of canmings on the Funds,
Horrowsr and Londor sy agres In writing, however, that isieiosd shall be paisd on the Funds, Lendar shall pree (0 Bormwer,
without churgo, #n snmaid sccounting of the Funds, showing coeits and debats 1o the Funds and the pumpose for wich vach
dubit 1 the Funds was mado. The Funda are pledyod as sdditional seearity for whl sums secured by tas Seeunty Insitimeny,

I the Fusids beld by Lender oxcesd the sty permilled (0 be iiid by applicablo lsw, Lender shull wecount (o Bornower
for the uxcesk FFunds in aoenpdunce with the requirements of applicallo-taw. 11 the minount of the Funds iseld by Londer st any
L b ot welfivient to pay the Eserow loms when due, Londer way so notify Boriowor in writing, and, m sich case Borrower
shaull pay 10 Lender tho amount necessary to make up the Jdeficiency. Bonower spit ke wp the deficiency in o more than
iwalve monthly maymznts, s Lander's sobe dincrelion,

Upon pagient in 1ol of sl sk secured by this Socurity instrument, Lender apmii-promptly sefund 1y Botewer any
Fumds hold by Lender, if, undes paragiaph 21, Lender shall wequire o seld the Propersy, Lentkir, prioy to the iquisition o sl
of the Properiy, shall spply any Funds hold by Lender at the time of acquisthon or sale s n credst igainst the sk securod by
thin Socurity Insirament,

3, Application of Payments, Unless upplicebls law pravides atherwise, sll payments seceived by Lender winder patugeaphs
3 und 2 whall bo applied: fisst, to kny prepayiment charges dus under the Note; socond, (o amounts payible under puragmaph 2,
third, 1o interest due; fourth, to principsl dua; ancd Inat, 1o wny late charges due under tho Note,

4, Churges; Liens, Borrower ahnll pay ail taxos, assessments, charges, fincs and impositions ainbutsble (o the Property
which may attsin priosity over (his Security Instroment, und lawsehold paymenty or ground rents, if any. Borrower shall puy
theso obligations i the monner provided in paragraph 2, or if not paid in that aunner, Borrower shald pay diem on e dinecily
10 the pamion owed paymeat, Borrower shall prompily furnish to Leader all notices of anounts to be puid under thes peragraph.
I¥ Borrower makes these payments directly, Borrower shall prompily fumikh 1o Leader receipts evidencing tw payments.

Barsower shall prompily discharge any lien which has prionty aver this Secunty Instrument unless Borrower: (u) sgrees i
writing to the payment of the obligation socured by the lien in « manner acceptable 0 Lender; th) contests in good fuith the Ben
by, or dotonds agsinst enforcement of the lien in, legad procecdings which in the Lender’s vpimon operate 1y prevent the
saforcement of the dion; or (c). secures from the holder of the Hoan wn agrsement satisfaclory to Lender subordinating the lien 1o
this Secority Instrament, If Lender determanes that any pan of the Property ix subjoct 1o « lien which puy stain priorily over
thiv Socucity Instrasment, Londer way give Borrower a notice identifying the Yiea, Bormowse, shwl) smisfy tw Yien or tuke one or
more of the actions set forth ubove within 10 days of the giving of notice,
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puymests may Yo longer bo rfuited, at Te oplicn of Len 7o i icE coyerage (in the amount and for the period

M Lender requires) provided by sn insurer approved by l.cnder lgn:fr becames vailable and is obialned. Borrower shal) pay
the preminme respuired to maintin montgage insurance in ‘effect, of 1o provido u Joss reserve, until the sequirement for moriguge
insurunce ends in nccordance with any writlen agreement between Borrower and Lender or applicable Jaw,

9, Inspection, Lender or its ugent may make reasonablo entries upon and inspections of the Property. Lender shall pive
Borsrower notize nt tha time of or prior (o an inspeciion specifying reasonable cause for the inspection.

10, Condemmnittion, The procesds of any award or cluim for damuges, direct or consequentinl, in connection with any
condemnution or other taking of any part of the Property, or for conveyance in Jicu of conderanalion, are hereby esigned wn
shull be paid to Lender,

In the event of a total taking of the Property, the procesds shall be applied o the sums secured by this Secwrily Instrument,
whether or st then due, with any exvcoss paitt to Bosrower, In the event of a partinl taking of the Fropenty in which the fuir
markel velue of the Property imniedintely before the taking in equaul (o or yroater (han the amount of the sums secured by this
Seenrity Instrument immwdiately before the taking, unless Berower and Lender otherwise ageee in writing, the siums secured by
this Security Inctrument shall be reduced by the smount of the proceods multipliod by the following lraction: {a) the i
amount of the sunms socured immediately befors the wking, divided by (b) the fmy market valus of the Propenty immediately
bolvre the taking Ary balanco shail be prid 1o Borrower. In the event of a partiad taking of the Property in which the fuir
market valos of the Piiperty immediately befors the taking is Jess than the umount of the sums secured immedintely before the
taking, unlass Borrowsr vnd |ender othenvise agros in writing or unless spplicable law otherwise provides, the procesds uhn[el-
he appliod 1o the sime wared by this Security Instrumeat whethor or nof the sume are then due.

1€ the Property is sbandowasd by Borrower, of af, #fter notice by Lender (o Borrower that the condemnor oflezn o make un--
award or settlo & claim for daimges, Bormower fails to respond 1o Lender within 30 days after the date the notice in given,
Lunder is authortzed 10 collect and oppiy the proceeds, at s oplion, either (0 restomtion or repair of the Property or to the aumu‘ )
secured by this Securily Instrument, whathsr or not then due.

Unless Lender and Borrower othervise ngroe in writing, any application of proceeds 1o principa) shall not extend or
postpong the dus date of the monthly payments rederred 0 in paragruphs 3 and 2 or chinge the smount of such prymenis,

11, Barvower Not Relonsed; Forbearance By Lender Not a Waiver, Extension of the tae for prymept or modification
of amonizanon of the s secured by this Securiy Yasirument granted by Leader to uny successor in nterest of Borrower shall
nol operats fo reluase the linbility of the origingl Borroviazor Borrower's successars in intereat, Lender shali not be wegquirad (o
COMMBALS Priwoxings RgaINkt sy sUCcessor i inlesest or r2{wie (o extend time for pryment or otherwise modify amortization
of tho sums sogurad by thin Security [nstrument by reascn of any demand made by ihe ariginal Borrower ur Borrower's
RUCCeRsors it intereal, Any lorhearsnee by Lender in exercising »a» night or semedy shail not be s waiver of o1 preclude the
uxerciss of any right or remecy.

12, Succossors and Assigns Bound; Joiot and Severnl Linbilzy: Co-signers, Tho covennnts and agroements of this
Seeunly Instrument shall bind and benefit the sccessors and ussigns of Lzader xnd Bormower, subject o the provimons of -
paragraph 17, Borrower's covenamts wnd agnoementn shull bo joint and sevwaal,, Ay Borrower who cossigns this S ily
Inntrument but does ot uxecwle the Note: (n) is co-sigming this Security Instienest only 0 mortgage, grant and convey thi
Burrower's intorest in the Property under the terma of flus Socurity Instrument; (0) 200 personalty obligaed 1o pay the sims
socure] by this Seeurity Instrament; and (¢) ngreos that Lendor and any other Bopowe! iy agroe to eatend, madify, forbwer ot
ke any sccammodutions wilh regard to the torms of this Sccunily Inatruntont or the Note withoul that Bonowsr's consent,

13, boun Churges, if the joan sccursd by this Socurity Instrimment is subjeet (o o Jawishich sets mmsimum Joan charges,
A thet law is linally Inteiprotod s taat the intereat or other lown chrges coltectod or o be vollecied i connection with the
toan excoed the porusitled limits, then: (a) any such loun churge shatl he rducod by the wmount niesasy 1o reduve the chuge
1o the promitied limit; and (b) uny suims slresdy collected frum Borrower which oxcecdod prrmitied rats will bo rolundid
Borrower, Lander may chooso (0 inake this refund by seducing the principal owed under the Nole o by making # bt
payment to Borrower. If & mlusd roducen principal, tho reduciion will be treated us a pintial prepeynient without uny
propaymonl charge wnder tho Noto,

14, Notiees, Any notice 1o Borrower provided fog in thix Seeunty Instraiticnl shal) be given oy dehivenng it or by mmihing
it by first chean mail unless applicablo Juw segquires use of nnther method. The notice shall e ditocted 10 the Propeny Addiess
or iny other sddreas Borrowor designates by notice 1o Lender. Any autice o Lender shall be gaiven by it s il o
Lender's widdrenn stalod horon or any other addrssn Lender dexignutes by notico to Borrower. Any notice provided for in (s
Socurity Instrument shall bo docimed to have becnr given to Botrower or Lender when given ss provided in this parepraph,

18, Governing Law; Severnbility, Thiv Socurity instrument shall bo govermed hy fedeial law and the luw of the
jurisdichion in which the Properiy i locatad, lo the event thut any provinion or ¢lause of this Security Instrament or the Note
confhictn with upplicable Iaw, sucl confict shall ot affect other provistons of this Security Instument or the Note which cun be
given offect withowt the conllicting provision, To thin end the provisons of this Socurity Instrument and the Noto are declared
to b sovormblo.

16, Borvower's Copy, horrower ghall bo given one conformed copy of the Note and of thiv Secunty Instiument,

e
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THIS ADJUSTABLE AATE RIDER (s made this 25111 agay of NOVEMBER . 1992 andis
ingorporated Into and shall ba deomad to amund and aupplemant tha Mortgage, Dond of Trust or Sacurity Dsed (tha
“Security Instrument”) of the sams dste glven by the undaraigned (the "Borrower®]l to meoure Borrowar's Adjustable Rate

Nots (ths "Note*] to
LASALLE TALMAN BANK F SI!

the “Lender") of the same date and covaring tho praperty deacribad in thae Securlty lnstrument and taoatad of:
L1140 WERSTER LANE, DES PLAINES, TLLINOYS 60016
{Proper 1y Aoorass)
THE NOTE CONTAINS PROVISIONSE ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMIOUNT THE RONROWER'S ADJUSTADLE INTEREST RAYE CAN CHANGE AT
ANY ONE TIMI: AND THE MAXIMUN RATE THE BORROWER MUST PAY. THE NOTE ALS0O CONTAINS THE OPTION
TO CONVERY 'THE ADJUSTABLE RATE TO A FIXED RATH.

ADDITIONAL c::nvemms. in additicn (o !hu auvenants and agresments mada in tha Saourity thetrument, Borrowar and
Londer furthor povenant and agree a8 fojlowsy:

A. ADJUSTAB) ¢ INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note proviues for an Initisl intirest rate of 4. 87050 %. Tho Nota provides tar changes In the adjustable

Interast rate and the monbly paymenta, an followa:

4. INTEREST RATE /A MONTHLYf P_A,\.’MENT CHANGES

{A) Change Dnies )

The atjustable interest vrate ' wiil pay may nhnng. an |hn fivat day of JANUARY R .I 994 , und on
that day avery 121h month thers cer.. Ench data on whick miy sdjustable Interast rate oould ohange b8 2allud a “Change
Data”

(B} The indax

Heginning with the first Change Dste, my aulustable interost rate will ha basad on an Indax. Tho “Index” |& the weaekly
average yvield cn Hnited States Treasury assuritiss sdjustsd to a vonstant maturlity of 1 year, as made avaliable by the
Fedetal Reservo Baard. Tha moat regnnt Index f:gura available as of the date 45 days bafary eaok: Changa Dato is onilod the
“Current index.”

1f the Index 13 np longer avnllahlo, tha Note Holdor ~Ill chooso & new Index that I8 based upon comparabia Information,
The Note Holder villl glve me notice of this shoige.

{C) Calcwiation of Changes . S

l!nl'nu sagh Changs Date, the Note Hotder will calaulste my b w interest rate by aading TWE AND
THREY FOURTHS . . - patcentage pointa [ 47200 9] to the Current Index. The Note Holder wlil than
rouny the resutt of this addltion to tho naarest one~-olghth of ono sarrontage point [0.125%) Subinct 1o the limits stated
in Section 4{0) balow, this rcunded amaunt wil) ba my new interest race untii tho next Change Qata.

The Nols Hoider will thean determine the amount of the manthly pay>eznt that would be sufhiclent to rapay the unpald
principat that 1 g sapectad to cwe at the Changa Date In full on the Maturlt"Cate at my new interset rata in substantially
aqual paymants. Tha resuit of this catoulation will be tho new amaiint of iy manthly payment.

D) Limits on interest Rate Changes
The Interast reta | am raquirad to pay. st tha first Change Date will not be greater thra 6.8750 % or less than
3 8750 %, Thomaltor, my adjustabla interast rate will navor be Increased or deoroasad on any single
Change Data by mora than WO paroantege palntis) | 2.0000 %) from the ratn of
interast | have basn payving for the praseding twelva monthe. My intarsat rate wlll nsvoer bn greslar than 10,8750 %,
wittich ts called thy "Maximurm Rate*.

(B} Effective Date of Changes .
My naw Interant rats witl bagome af?astive on esoh Chungs Qute. | will pay the amount of my naw monthly payment
peginning on the tirat manthily psyment date after the Change Deto until the amount of my monthly payrocal changas again.

{F) Notice of Changes

‘The Note Holtler witl deliver or mall to ma a notlen ot any chnnpnu In my adjustoisie interast rato and the amount of my
monthly paymeni bafora the etfective dato of any ehangs. The notion will Inciudn information raquired by law to be givan
ma and also tha title and talephones nunbar of & parson - who will nnawaer any qunstion ! may Have rogarding tha nolles.

K. FIXED INTEREST AATE OPTICH

The Note pravides for the Sorrovesr’s opliun to sonvart from sn udlultablc Intarest rate with Indorest yate imits to a
{inad intarast rale, as follows i

B FIXED INTEREST RATE CONVERSION OFTICN

{A) Optlon to Converl to Fixe) Rate
{ have a Covvarsion Option that | can exerciss unledn | am In detault or this Seotion K(A) wili not parmit me to do so.

Ths *Conversitin Option” is my option o danvert tha Intarast rate | ans raquired 10 pay by this Note from an adjustonle rate
with Intersst ratn limits ta tha tixed rite orloulated under Seation 5(8} balow,

The convars on can only take plaie on a delela) spacifind by the Nots Holdar duritip the partod baginning on the Hirst
Changa Data and snding on the fifth Jhangs Oate. Esch date on whileh my udjustabln Intarast ratne onn gonvart to the hew
tixad rate !!; " the "Convarston Dide.” 0P8 408
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