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MORTGAGE
THE TERMS O THIS LOAN 25370 6- 50
CONTAIN PKOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTOAGE (*Socutity Istiumont™) is given on  JANUARY 22, 1993 The mortgugor 1s
DAVID A, THTILAFHF
AND KilS L, TETZLAFE, PUSBAND AND WIFRE

{“Porowor” ). This Jecority Tantrumen! i gives-e
DOUGLAS BAVINGS BANK

whick s orgamzod ik existing noder the laws of  THE ST2TE OF ILLINOIS » il Whisse
adiiess v 14 NORTH DRYDEN -

ARLINGTON HEIGHTS, ILLINOIS 60004 Lender®). Borrower owes Lender the principad sum of
ONE HUNDRED NINKETEEN THOUSAND TWO HUNDRED

AND 00/100 Dol (1.8, % 119,200,00 ),
This debt is ovidencedl by Horrower's note dated the sae date ws this Security Instrasnont ("Noto®), which provides for
monthly payments, with the fult debt, iF not puid eaelior, due and payable on - ¥ZERUARY 1, 2000

This Security Insirument secuses (o Londiee: (w) the repaymunt of the dubl ovidenced byane Note, with interest, and all e mwuh
extensions and modifleations of the Notay (b ihe piymont of wll other swins, with interests wlvaneed usder parageaph 7 to
protect the secnrity of this Security Instrnmont; and (2) (he performuncs of Borrower's covenants aad agreements onder 1l
Security Tnstrument andd the Noto, For thia purpodso, Borrower doos herchy mortgage, grant and convey (o Lender the following
described property loeated in COOK County, Hlindis:
LOT 36 IN FAIR MEADOWS PLANNED DEVELOPMENT PLAT OF FART OF THE

SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH,

RANGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLIROIS, ‘ ‘ ‘

qo0rL8i0
02-01-205-036

which lus the addraw of 2015 NORTH WATNWRIGHT COURT, PALATINE Street, City

. ‘-‘0074 . L ...” '
(Hlinens > Zip God. ' {*Proporly Address”);
BP3 e
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25370-6~50
. L& {le'fl wr l‘mpt'u NQJH:IUE Ihm I:A‘ LuanQP ing or horeaflor wected on the

Pyoperty snsured agwingt loss by firo, hozant included within the term “shiended covornge™ i sny othor huzards, includieg
floods o flooding, for which Comber roquines tinsirance. This instrance shall be aaintained i 1he spounts und for s panods
it Lender sequires, Tl inswrance carsier providing the insurunce shudl bo choson by Borrower subject tn ender's approval
which shall not bo wnrensonably withheld. 1t Boarrowor Eails 1o muintain coveruge deseribed wbove, fandor iy, o Lender's
aphion, obtale voveraga o profoct Landee's vights in the Prapoily maceordinse with paragraph 7,

Al msures policies ad ronewals shial) by secepinblo to Lender and shall inelude w standrd morigage clsise Landor
shuld v thw nhie 1o bold the policies and ronewnls, 1§ Londer suquives, Boriower shall promptly give to Lendor all recoipts of
panl prominn wd ronowal natteos, e the event of los, Borrowes shull give prompt actice fo the insorance carsier and Lender,
Lendur may diko proob of Jors il met nusks pusepity by Horrower,

Untess Londor und Horrowor otherwise agreo in writing, insusanee proceeds shabl b upphivd (o costaration or repuir of the
Property donsigod, i the costoration or opair s cconomicudly Jonsible nnd Londer's security s not Joasoned, 1 the sestoration o
eomt is nut econonsicully Soasibile or Londorts security would b lesroned, the insarnco procowds skull bo upplicit 16 e swim
seciired by S Scenedy Iastiiment, whothor oF nol then die, with any oxvess pid to Boreawer, B Boerowor abipydons (e
Proporty, or dees gl miswer within 30 days 3 ootico from Londor that thy insmnce carrior s oflored 1o sottle o claim, the
Lendor may golleet-the tnsurance proceods, Londor mwy use the proveeds to rapaie or testore the Proputy o b pay suims
seerred hy Hus Seeusiy Tnmtrument, whothee oot then due. The 30-day poriod will begin whoen the solics is given,

Lo Lender apst-Borrower atherwise agreo tn writing, any applicstion of proceeds 1o prinoipal shind) not extemd o
poritpone The di date w2 2% monthly puyinwots soforred o in paragrsphn | anid 2 00 chagta the ot the paymoents, it
widr parsgennh 21 S gy is acgiingd by Londor, Hortowar's ight 10 any immence policies nid proceetls resilting from
shnunge B thy Frogarty priog o Neoeuinttion shall pass to Lewtor W nm oxtent ol the s seeured by thin Secorty nstowont
iieshiatedy prior o the seymisitin,

fi. Oveapaney, Presecvation, stuintentnce snd Protectinn of the Property: Borvower’s Loun Applustion; Lewseholds,
Horrowns shidh ovenpy, estublish, ntub basite Proporty as Bosrower's principsd msidenee within sixty days atter tho oxecusion o
this Seceruy nshiment i shull comtinue e cwoupy the Propaity us Hoerower's prineipul residency for a6 fewst onv yesr sl
e sdinte oF occupaiey, unfess Londur athoewiie ayeees e wrig, whioh consent shidl not e unreanonably withlield, or unloss
eateniiting vocimsiimos oxist which are lwyind Boerawer's control, Borrower shall not slostray, diusmge o1 impaiz de
Peoperty, allow the Propaety to dutaromtn, or conans, sdwie on the Bropeny, Hovowor shall be g delaibt 1 any teroize
wehion of proveedig, whother civid or ermib, 15 bogin that i Lendor's good fuithy judgmont conld resubt in loslvitore of the
Propenty o ellerwise puitorsatly imprir e Fiez civaed by i Secunty Instrument o Landor's secueity intorosl, Borrowey iy
cura sach i dotunlt ansh roipatate, os provided in pasageaph T8 by Gansing th sction or proceeding to b dismissed wilh n riling
thaet, 0 Lendor's good kath delerminslion, precludos Sartwiture ed te Borrawee's intersst in the Proporty or ofher mateisl
impaorsiend of the ben croated by this Secanity instrament or Lonae sokeeurity interosd, Bormowar shull also bo i defnlt i
Botrowaer, dirig the osn application process, jave matorislly fiis or swseiarate ditormation or slptoments i Londer (or tmled
o peovide Lendor with any masorin isforamation) in conneclion with the-daan ovidenewd by the Note, inchnding, but not limited
o, tepresentutions cencerning Horrower's ogenpiiey of the Property ws a principsl Sesitence, 1f this Secunty Distrument i o a
Tewehold, Boerower shabl gomply with all the provikiops of i Jease. I Bageaer acgquiires fon Tite 1 the Propesty, the
Tewtnalindd nand sh Fews $itko shisdl ot anorge v ndess Londer agroos to the tergor in writing

7. Protection of Lender’s Rights in the Propevty, I Barsowor tails to porform the covennnts imi agreoments contmined i
thin Sevnrity [nstaaont, of thers i fegid proceeding that auy significantly sffoct Lendor s vights in e Property (suchous o
provecting i haskeeptey, probite, or condumnation or forfuitur or W untores Towd or cogubitians, then Lender omy do uiks,
pay dor whitlover is ascesanry 10 proteel the vadio of the Propaity st Lendor's vights in the Framirty, Landor's nvtions aay’,
nclmle paying any sums seoured by @ lion which has priority over this Seourity Distiiment, aprebring in cours, prying *
peasomably wormoys’ foes and onturing on the Proporty (o make ropais, Although Lender mny ko wction inder s pargraph
£, Lenter doues not luwe to do so, ‘

Any aotints dishuessd by Loncer tndur thiv prrwgroph 7 whal) becoine sdditionst dedt of Borrowor secured by thix ot
Security Instrament, Hnlexs Bormwor atd Lendor agrae to athue Josmm of payment, these sounts shill bear intorsst trom the ”
diste of disbezzziiont at the Note ste and shall be payuble, with interest, upon notice from Lender to Borrower requesting
[T,

8. Murtpage Snunesiaions W Londor mguicsd mortgigo insurwe o8 o condition of making the loan socurd by this Seeuiity
Itriment, Borrower shull puy the promiumis requited to maininin the mostgage insimice i offeel, 1, for any remson, Lhe
srortgage annmes coveage reguirod by Lader lapsea or couses o ho i oltoet, Boerrowar shisdl pay the promiums reguited to
b coveraye substintinlly vquivatent W the isortgage insapmca proviously in elieet, nt o cost substantinlly equivalent w i
cont fy Bukrowes of the mostgags insuradice pievicnssly in offeet, froan o slternito modgage msnrer approved by Lender, ¥
suthslinhaly eiivadont mortgage insimsce covenige is aot mviilably, Borvower shidl pay 1o Lomder each month n sum equal to
anebwelith of the yearly mortgage insuniiee promivim baing paid By Borrower when ke insurance covermge Tupsed or ceased {o

b in wttect, Londor bl necopt, wses snd afgin these puymonts us o loss reserve ine Jien of mortguge msurnee, Foss esorve
Dre 10
Form 3014 D/80
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17. ‘Transfer ol the PMN @ F‘F'I"@'I AII_W. l@ P ch Proporly uzf il?)’jlll\)luf\l ﬁlr)ll

ts wold or trnastorred (on iF s bonoticial itervst in Borrowor is sold or trapsferred dnd Borrowor 5 oot o naturat person) withow
Lender's prioy writton consent, Lemder may, ut its option, require immediate payment in il of sl sums secured by this
Seeurity Instrument, Howover, this option shall not e oxercised by Lander if exercise is prohibited by tederal o as of te date
of this Scenrity Instriement,

I Leader axercises this option, Londor shall yive Borrowor notice of accelerntion, The notice shall provide n periad of not
fess thian 30 days from the dute the notive 18 delivered or mailed within which Borrower must puy all sums secured by this
Securiy Instroment. [t Borrowor tiils o pay these sums prior to the expinion of this period, Lender may invoke any remedies
pormitted by thns Seonsity Insteument without further notico or-demud on Boreower,

8, Borrower's Right in Reinstnde, 11 Borrower mests cortan conditions, Borrower shadl have the right to have
enforcupent of this Seotrity fnatrument dikcontmues at any time prior to the caslior of (1) 5 days (or such other period s
applivablo Jnw may speeify for roinstutoment) before sate of the Property pursunnt to uay power of saie contuined wy ths
Svenrity Instrinment; or (bY eatey of a ydgment coforeing this Seenrity Iistrument., Fhose condilions are thut Borrowar: () pays
Londer all sums which dwa wonld be dwe undor this Seaueity Instrvmwong anid the Noto s i no wecoloration bad oceurred; (h)
cures any dofidt of nay other covennnds or agreoments; (¢} pays atl exponses incirred in anlorcing this Security (nstrument,
weinding, bod not Iimilml to, reusunabu uunrncyﬁ‘ feoss wndd () takes such uction ns Lendor muy rensonably nagmire to nssure
that tha lien of i Seenrity Insirament, Lendor s aghts in the Proparty and Torrower's obligation ta pay the sums seeured by
thid Seeunty fastraweast shal)l continte unchanged. Upon moipmtatoment by Boerbwor, this Seeurity  [nstrament and  the
abbigutions seenped borchy shal! ronmis fally effective as 1Y no accoloration had securred. Howover, this right o reinstaie shall
nol apply e the ense of necslimbon wiklor pasgeaph 17,

19, Sule of Note; Change of Loun Servicer. The Note or a partinl interest in the Noto (together with (s Seeunily
Instyument) may ba sebd e ar mece tinws without prios gotice to Borrower. A sale may sesodt inoa change in the entity (known
as the "Loan Servicer™) that callects“gonthly payanents due ander the Note asd this Security Instrumeat, There also ay be one
or meie Changos of the Lonn Servicor wiredited to o sade of e Note, U there 15 o change of the Loan Services, Borrower will be
e wrilten medize of o chnage in accordes with paragraph 14 above and applicablo Tuw, The notice will atado the nnine and
wldivss of the new Lown Serviver and the ikliress'to which puyments should be made, The notice will also contain wny other
information reguived by applicable ha,

20. NMazardous Substunces, Borrower shall not vaese or periit e presetics, use, disposal, storage, or relesse of uny
Hazardous Substances on or o the Pyvoporty, Borrowar shiall not e, nov allow anyone else to do, anything alffecting the
Propecty that is i vielation of sy Exviconmental Law, Tha pipceding two sentences shall not apply o the presenco, use, or
stovage on the Propeety of siwtl guimniities of Huzardows Substonzes that are generily recognizal te e approprinte o normal
reswdentind nses and W maintenance of thy Proporty,

Burrower shall promptly give Londur writion nolico of any nevwiaigation, chim, demand, lawsoit or other action by wny
governmentul or regubitory ageacy o privale party involving the Propeay md any Hazardous Substanco or Eavironmental Luw
of which Borower has wetnd knowledge, I Borrowor lewmy, ar s netificd oy uny govornmentnl or rogulatory authority, thit
any wanevad of other remediation of wny Hagnedous Substanci affecting the Pedperty is necossary, Borrowuor shall pramptly take
alf wecessary remedinl actions in ageordunge with Envicontueotal Law,

As used i s paeagraph 20, Hazentous Substaneos™ e Whose substiences deviped oy toxie or nzasdous sabstapees by
Envirempwatd Law and the followitig substances:  gosoline, Koroseue, other flammabieor soxie petroloum prixhaels, toxie
prestivides and horbicides, volatile solventis, 1baterinls vontatning asbustoxn or formaldehyde, anad sadioactive materiols, As used in
this parngeaph 20, "Environmentsl Law” awans fedorn] laws wnd laws of the jorisdiction wheesthe Property is focated llml
relato to health, safety or onvirmtmental prolection,

NON-UNIFORM COVENANTS. Rartowor and Lendor farther eovennnt and sgres an follows:

26, Avcelerntion; Remedies. Lender shall give nntice (o Borvnwer prioe to aceelerntion folindha, Borvawer's hreucly 3
of Wiy covennnt or dgreement i ihis Sceority Instrament (bat not prioe to nceelerstion under pacageaph 17 unlm-‘:’]
npplicable Tiw provides otherwiseh Thi ootics shil) speeily: () the definle; (b) the uction required (0 cure the defaal; ;s‘
(e u dhate, wol Jess thin 38 duys Feom the dide the notive s given to Borvower, by whieh the defnalt must be eored; and L3
() that fuiluve o cure the defoult on or befre the date speeltied in the notice muy result in aceeterntion of the sums 5
secrrel by this Secwrity Tnstrament, foreclosure by judiclis] peoceeding wnd sale of the Propeety, The notice shall further
intorm Boprower of the vight 1o refostaty ufter neceleention wmil the vight te wssert in the toreclosuve proveeding the
non-existence of w defiilt ov uny other defense of Borrower to nceelevstion snd toreclosure, 1 the delault is not cared sn
or helore the dote specitled in the netlee,  Lender, at its option, may require impsedinte paymeat in ol of ol sums
seeured by this Seeurdty Snvtroment withmn furdher deomnd und muy Toreclose this Security Tnstroment by judicial
proceeding, Leader shalt be entitled 1o collect atd expenses incurred in pursoing the vemedies provided in this paragraph
&y inctding, but ot Himvited o, reasonible attorueys’ fees und vosts of Hitte evidence,

22, Redense, Upon peyment of al? sume secured by this Seenrity Instrpmwont, Londor shall releaso this Secunity lnstrament

withewt chunge o Boreower, Borrawar shull puy any reconbdion costs,
DPrE 1000

A%, Waiver of Bemestend, Borrower waias all right of homoestead exemption in the Property, Foim 2014 #/ M

. . 1
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THIS AALLOON RIDEN is mace this 22N gay ot JANUARY , X293 andis Incorporatad into and shal)
tin deamad to smand =05 supplemant the Mortgege, Dead of Yrust ar Dead to Sevurs Dok ithe *Saaurity Insteumont®) of the ssmn

ate givan by the undersiguad (tha "Borrower”) ta apuure the Dorraowaer's Kot to
DOUGLAS SAVINGS BANK

tha "Laiutor’) of the same data and govering the (o ¢ parly dosoribad in the Security Instrument and ioaated at:
201% NORTH WAINWRIGHT COURT
DPALATINE, LLLINOIS G004

(Propasrty Aoseeay)
The intarast rate statad on the Nata is calied the “Nole Rate.” Tha dats of the Nots Is osllad the “Note Date.” ! understand
tha Landar may transfar tivi Note. Sacurity Instrument and this Alder. The Leander or anyane who takes the Nota, tha Sacurity
Instrumant and this Rider by tranater and who is antitied to recaive payments under tha Mote Is caltad the *Note Holdar.”

ADRITIONAL COVENANTSE. In addition to the oovanants and zgreamants In the Seourity Instriement, Borrower snd Londar
turthor cavanunt and agras s tallows {daspite anvthing ta the sontrary sontained in the Saourlty lastrument or tho Notek

[1. CONBITIONAL RIGHT TQ REFINANGE. |

At tha matie 'ty dath of the Note and Sesurity Instrument (the "Maturity Oate”), | will ba abin to obtaln a new loan ["Now
Loans) with # naw Matu iy Dats of FEBRUARY 1 , 2023, und with an intorest rato oqual to tha “Naw Nole
Rate” datorminad {n aeccardance with Saction 3 below it ait the conditions provided in Sactions 2 and & balow are mat ithe
‘Conditional Ratinaneing rcion’l. 1f thoas conclitions ara not mat, | understand that tho Note Holdor is undar no obligation to
rafinance or modity the Fiov, o to axtend the Haturlly Date, and that | wiil have o ropay the Note froin my own rasourcos or
tHind a tandar witling to land ma tleomuonay to repiy the Note,

[2. CONDITIONS TO OPTION |

1# 1 want to uxnrulm thn Condlh:\'ul Antinanclng Option at maturity, cartain conditions must be met as of tha Maturity Dato.
These cunditlonn are: (1) )| must atil ba the owaer and oosupant of the property subject to the Sacurity Instrumant (the
“Praparty”); (21 | must be surront in my rovihly paymaents and oannot hava bean more than 30 days late an any ol the 12
scheduled montily paymenia immadistely Zraaond ng the Maturity Date; (3} no Hon agalnat the Proparty luxospt tor taxues and
apacial sssessimants not yet duas and payashia) ohar than that of thy Sacurity Instrumeoent may oxist; (4) the Naw Note Hato vonnot
‘ba mors than 5 paraamtage points above the Nuota 2ate; ard (5) | miust make » writtan requast to the Note Holdor as providad in
Soection 5§ holow,
[3 CALCULATING THE !IEW NOTE RATE’

Tho New Note Rata will ba » tiand rate of interur:cqual to the Fedaral National Mortgaga Associstion’s roqudrad nat viald
for 30--yoar Fixnd rato mortgages subjeat to a 80 day mandziory dellvery sommitment, plus one-halt of one parsantage point
10.5%}, roundad (2 the noareit one-alghth of ans poraontage aolny (0. 128%) (the “New Hota Rats”). The roguirad net yisld shall be
the applicabls nol yviaid in s Meot on tha date anti t me of day ¢ the Nate Holdar racelvas notlco of my alaction to oxarcica the
Canditional Astinanaing Optlon. I this raguired nut yield is not ~Cs’ialdn, the Note Holder will detarmine the Naew Nota Rate by
using comparable information.

]4 CALCULATING THE NEW PAYMENT £ UNT ]

Providad the Naw Note Hate as calnulalad Ill Soctlon 3 sbove is nrit prestar thon § parcentage puints above tha Note Rate
and all othar eonditions requivred In Saction 2 alzove are salislied, the Nr e Holder will daterminne tha amount of tha monthly
paymant that will ba sultticlent to ropay in full {a} the unpald pringipal, plus b) arsrued but unpsid intarast, plus (o} sl othor sums |
will own undar tha Nuta and Seaurity Inatrumant on the Masturity Date (sssuniing (ny mziathly paymants then arn currant, as
raquirad under Sectlon 2 abovei, ovar the tarm of tya Naw Nota at the New MNote Fais in aqual monthly paymants. The rasult of
this catoulation witl be tha atnount of my naw aringlizal and intersst paymant every moity un’il the Neaw Nota ix fully paid.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Mole Holdar wiil notify ma at {oast 80 calandar daye in advanos of the Maturiiy Date and advise ma of ths principal,
acorued but unpald interast, and all other sums § an expected to own on the Maturily Date. T)ha Noto Helder atso will acdvise mo
that | niay oxarclse tha Conditional Retlnancing Opt nn 11 the conditions In Section 2 abova are me ¢, Tha Note Hoider will providn
my paymant raaord informalion, together with tho name, Htle anid addross of thae parson represandine tto Note Holder that ) must
notity In ardor to axarciso the Conditional Refinancting Option. i § ment the canditions of Section % pLove, | may oxercisn the
Conditional Hatfinanolng Option by notifying tha Mote Holdar oo later than 45 calondwr days prior to tho Axturity Date. Tho Note
Holidar wlll aalowlate the ficad Now Note Rate baaad upon the Fadaral Natlonal Mortgage Asnaciation’'s ssollsabla pubiishad
faguirad not yisld in affact un the date and tima of day nolification Ia resalvad by tha Nota Holdar and as ciloviatad In Saction 3
above. 1 will then have 30 calendar days to provido tha Nete Holdar with acoapiable proot of my required ownarahlp, avoupancy
and proparty Hlan status. Balora the Maturity Date the Note Holdar will adviss ma of the new interest cate (tha New Nota Ratnj,
naw monthly paymant =:0unt and a date, tima and place st which | must appaar to sign any dogumants required to aomplate the
raquirad ratinancing. 1 undetstand the Mote Holdsr will ohisrge me a $250 prosessing fen and tho costs associated with updating
tha titls inaucanca polloy, iI' any, and any reasanible third-party costs, such as documantary stamps, (ntanglble tax, survey,
racording faas, ato.

BY SIGNING BELOW, Borrawar acospls and gl eas to tha termis and cov, nantu contained in this Balloon

ye) AT ’( F . iSan) XV 17 LAL o iSean
DAVID A, T E-)'I".I.:l\l‘i.' Berrower oL ¢ Rorrowar

|Seal) et e armm s e J U UOUYR 1.7 1}
Borrawer Rorrowor
(SIOM DHTQINAL OhLY S
MULHLTISTATE BALLOON RIDEN ~ Singte Famlly - FANNIE MAE UNIFORM INSTHUMENT
FORM 3180 12/89 DPS 309
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPNIENT RIDER is made this 22N} day of JANUARY
1993 and Is incorporated Ihto nand shall be desmad 1o amend and supplement the Mortgage, Duud
of Trust ur Snourity Dead (tha "Sacurlty Instrumanmt”} of the aama dnta, given by tha undersighad {the
“Borrowar’} to aacure Borrowar's Note to
DOUGLAS SAVINGS BANW
{the " Luder®) of the same date ancd coverlng the Proporty describad in the Seourity  Insteument and
foonted ut:
2015 NORTE WAINWRIGHT COURY, PALATINE, TLLINGCIS 60074

LProgerty hxirses)
Tha Proparty ncludes, byt |s not imited to, o parcal of land improvaed with o dwalling, togethar with
other such parcets and aartpdn common nrens bhd faciiitios, ns described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration”}.
The Proport; ln n part of a plannad uplt development known ns
FALR MBADOWS
[HAse oF Dlasnsd 00t Dovo logeeemit ]

{the "PUD". & ¥ha Pioperty Mso Inclides Borrowaer's Interast In the homaownern associntion or
squivalent unt ty, ownring or monaging the common arans and facllitles of the PUD {the "Ownors
Associntion®) and thn unes, banetlts and proceeds of Borrower's Interast,

PUD COVENANTL. ) In addition to the covenants and sgrosments moda in the bm'uriw Instrumant,
Borrower and Lender further covenant and agree ns follows: [Fe)

A, PUD OBLIGATIONY. Rorrawer shall parform uil of Borrawar's obligations undar the PUD'€D
Constitvent Dncuments. | The “Sonstituent Documems® ore the: ) Deciaration; {1} oarticles o)
Incorporation, irust Instrumer: or any aquivalent document which creates the Owners Aasoaintion; anc
(i} any by~laws or other rilas o regulations of the Owners Assoaintion. Borrowor shall promptly pny.,‘.,
whoan due, all dijes and assesarents Imposed pursusnt {o the Constituent Documants. %

B. HAZARD INSURANCE. So 'ong ns the Owners Associntion maintalins, with a genarnily accepted<d
Insurance carrier, @ "mboster” or 'olanket” polley Inauring the Propsrty which is satisfactory to Lender
and which provides insurance coverajge In the amcunts, for the periods, nnd ngninst the hazoards
Landar raquires, including firs and hazo dy Included within the term "extendad coverage,” themn:

() Lender walves the provision i Jniform Covenant 2 for the monthly puymant to Lander of
tho yanrly premium instaliments for hnzard naurance on the Property; and

{il) Borrower's obligation undar Unifoim Sovennnt B 1o mnintaln haznrd insurance coverage on
tha Property Is deemed satlsfiad to the sxteant thot the required coverage is provided by the Ownors
Asgsociation policy.,

Borrower shall give Lender prompt notice of any lapse In reguired hazard insurancs covemge
provided by the master or hlanket pollcy.

iIn the event of a diatributien of hazurd insurarcs’ proceeds In ileu of restorantion or repair
fallowing o loss to the Proparty, or to common arens one fncllities of the PUD, any procesds payak:le
1o Borrower ard hereby assigned and shall be pald to Lzader. Lender shall apply the procseds to the
aums secured by the Sscurity Inatrument, with any excass palf to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such sitions as may be reasanable to Insure
that the Owners Association mpaintains o public Nabillty Insurance poticy acceptalsia in form, amount,
and sxtent of coverage to Lender.

D. CONDEMMATION. The prooesads of any awird or cialm for siniarges, direct or consequentlal,
payable to Borrower in connactlen with ony condemnption or other tnking of nll or any part of the
Proparty or thr common oareas and facllities of the PUD, or for any convaeyonce In ileu of
condemnatinn, are heraby assigned and shall be pald to Lender. Such precesds shall be applied by
Lander to tha sums secured by the Security Ingtrument as providad in Unifoym Coruenent 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept after notice to Lzni’er and with Lendar's
prior wrltten cornsent, aithar partitioh or subdivide the Property or consent to;

1) the abandonment or terminaion of the PUD, except for abandonment or terimliution raquired by
low In the case of substantia)l desiruction by fire or other casualty or In the cusa of a taking by
condemnation or emlpant domain;

i) any amendment to any provision of the "Constituent Doocuments” if the provision is for the

axpross henafit of Lander;
{Hi) termiradon of professional mapagement and assumption of aelf-management of the Owners

Association; or
{lv} ony ‘actlon which would huvse the effact of rendaring the public lielslity insurbnce coverage

maintained by the Ownars Associat on unacceptable to Lendor,

F. REMEDIES. If Borrower dous nol pay PUD dues and pesascments when due, then Lender moy
pay tham., Any amounis disburiad by Lendsr under this paragraph F shall hecome additionnl dabt of
Borrower secured by tha Sacurity lrstrument. Unless Borrower and Lender ngree to othwer terms of
payment, these amounts shall beor Interest from the date of disbursemant at the Note rate and shall be
puyable, with Intersst, upon notloe from Lender to Borrower raquosiing payment.
8Y SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions comninad in this PUD

Ridar,
__{Sea¥) B W{ o (Sonl)
DA&[D A 'I L'I‘ZI.J\FL'

Borrowesr Borrowsr

.. {Geal) BA A ??/ EZ ChA . (Bead)
mmuwor S L. TE /al.sA F "y Bowowsr

MULTISTATE PUD RIDER — Bingle Pamily — Fannks Mus/Fredidle Msc UNIFORM INATRUMENT Form 160 &/80 _-APs 1073
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