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THE TERMS OF THIS LOAN . Lo 2008-33048
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY."
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'I'HlS MORTGAGE( Secvaly {nstrument”) is given on  JANUARY 8, 1923 = . The mortgugor is
_ MICHAEL 1. GALIS e e st
'AND ELLISA J. GALIS, ' HUSBAND AND WIFE | fﬁ;y;f‘f“gﬂfJfftgfgigmﬁgﬂgf”;
| o N AN . DEPT-01 RECORDING $33.50
Coh O e e TRAGAG IRAN 6418 01/28!93 15314100
{"Borrowar"). ‘This Security Instrument is giveoto -~ . P (1LY @3~ ?,’,24-81
. MIDLAND FINANCIAL MORTGAGES. INC. =« CUUK f‘UUNTY RECORDER
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which is orgamzedand existing undex the laws of STATE OF IOWA B h - ”l ,',ﬂﬂdWhOM \'*I':
address js 206 6TH AVENUE-SUITE 101 . (. [ T €|
DES MOINES, IOWA 50309 ' ' ;"U:ndnr“) Borrower owes Londer the princiiml‘suin'of )

QNE HUNDRED FORTY EIGHT THOUSAND R 4 5% o
AND 00/100 - L ‘)ollnrs(US s, 148, 000.00 "),
This debt js evidenced by Bonowora nolu dalad lhe game date as this ‘iucunty Instrument (* Noto whn.h provides for
monthly payments, with the full debt, if not paid earlior, due and puyable on =~ “EERUARY 1,  20C .
This Securily Iostrument secures to Lender: (a) the repayment of the debt svidenced i oy ihe Nnm, with interost, and all rcnowalu.
extensions and modifications of the Note; {b) the puyment of all other sums, with inferest, advanced under paragruph 7 to
protect the secutity of this Security Instrument; and (c) the performunce of Borrower’s covvnants ang agreements under this

Security Instcument and the Nate, For this purposs, Borrower does hereby niorigage, grant lmd onyey to Lender the following
described property located in COOK Count lllmuls

LOT 354 IN MILL CREEK UNIT 3, BEING A SUBDIVISICN OF PARL V¥ SECTI N
8, TOWNSHIP 42 NQRTH, RANGE 11 EAST OF THE THIRD PRINQIPAL MLRIDIAN,

3
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whu.h has Ihe addlm. of 1 BEACON L..OURT, BUE‘FALO GROVE
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' Property insured ngainst loss by fire, hazieds ine the term "sxtondoed coveruge” and any othor hazards, including
floods or flooding, for which L.ender requires insurance. This insuranco shall be maintainel ir"the Wmountw knd for tho poriods

thut Lendor requires. The insurance carrier providing the insurunce shall b chosen by Borrower subject to Londer's spproval -

which shall not be unreasonably withheld. If Borrower fails to maintain covernge described above, Londer may, ut Londer's
uption, obiuin coverage to prowect Londer's rights in the Property in uccordence with puragraph 7. B

All insurance policies and renewats shall b accoptablo to Londor and shall include & standard mortgage clnuse, Lendor
shall have the right to hold the policies und ronowals. If Londer reqquires, Borrower shail peatnptly give to Lender wll recelpty of
paitl promlums and renowal notices. Tn the evont of losy, Borrowor shull give prompt notico to the insurance carrior und Lender.
Lender may muke proof of loss if not made promptly by Borrower, L e .

Unloas Londor and Dorrower ntherwise agree In writing, invurance prooeeds shal! bo applisd to rostoration or roputir ol the
Propoerty darnged, if tht restoration or ropair in scanomically foasiblo and Lendor's xecurity it not loxsoned. 1 the costoration or
repaic is not economicnlly feasible or Lender's securlty would bo lessened, the insumncs proceetds shall bo applied to the sums
secured by this Secuniy Instrument, whether or not then dus, with any oxcess paid to Borrowoer, If Borrower abandons the
Property, or dnes not answor within 30 days a natice from Lendor that the insurance carrlor has offsred te sottls n ¢luim, then
Lender many collect the insurance proceeds. Lender may uso the proceeds to ropair ar restors the Property or to pay siiits
gecured by thiy Secusity Instrument, whether or not then due. The 30-day poriod will bogin whon the notice is given.

Unless Lenderand-Borrower otherwise ngreo in writing, any application of procecds to principal shalt not extend or
postpone the due date wf the monthly payments referred to in paragraphs 1 nnd 2 or chango the umount of the paymonts, I
under purageiph 21 the Frojesiy is ncquired by Lender, Borrawsr's right to any insurance policies and proceeds requlting from
damage to the Property prior 1 Mis soquisition shal! pass to Lendor to the oxtent of the sums securod by this Security Instremont
immedintaly prior to the acquisiticn, o T

6. Occupancy, Prescrvation, daintanance and Protection of the Property; Boerower’s Lonn Application; Leaseholds,
Borrower shall occupy, eslabilsh, and usa<p2 Praperty ns Borrower's principa! roskdsnce within sixty duys after the execntion of
this Security Instrurment and shall continue to accupy the Property us Borrower's principal residunce for at léast onu year nftor
the dute of occupancy, unless [ender otherwisa agraes in writing, which consent shall not bs unrensoriably withheld, or unfes
extenuating circumstances oxist which aee beyonr! Barrower's control. Barvowor shull not destroy, danwge or impair the
Property, allow the Property to deteriorats, or commit-waste on the Property. Borrower shall be in dofault if uny farfeiture
action or proceeding, whether civil or criminal, is boguu that-in Lender's good fuith judgment could result in forfeiture of the
Property or otherwiso materinlly Impalr the lien crented by (nis Security Instiument or Lendor's security interest. Borrower may
cure such u defuult and relnstate, us provided in puragraph 18, by causing the uction or proceeding to he dismissed with n ruling
that, in Lender's good faith detenmination, prectudes forfeiture of Yo Borrower's intorust in tho Propenty or other material
impairment of the lien created by thix Secucity Instrument or Lender's security intorest, Borrower shall nlso bo in default if
Borcower, during the loun application process, gave materinlly falss or iznecurate information or statements to Tender (or falted
to neovide Lender with any matzrial information) in connection with the joan evidanced by the Note, including, but not limited
to, represontutions concerning Borrower's occupancy of tho Property as n principal rsidence. If this Security Tnstrument is on u
fenschoki, Borrower shall comply with all the provisions of the leaso. If Boriower acquires fee titls to the Property, the
lensehold and the fee titls shall not merge unless Lendor agrees to the morger in writing: S

7. Protectinn of Lender’s Rights in the Property. If Borcows fails to porform tha ovenants end sgroemants contuined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's vights in the Property (such as n
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender may do and
pay for whatever is necessary to prolect the viluo of the Property and Lendor's rights in the Fropesly.. Lender's actions may
include paying any sums secured by n lien which has priority over this Security Instrument, appeuring in court, paying
rensonuble attarmeys” teen and entering on the Property to make repairs. Although Lender may twke action undur this pamgraph
7, Lender does not have to do so, o o SR SR

Any amounts dishursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres 10 other torms of pnyment, these amounts shall bear intorest from the
dnte of disbursement at the Note mte and shall be payable, with interest, upon notice from Lender to Borrowsr requesting
paymeat, o ‘ , _ S P e

8. Mortguge Insurance, If Lender required mortgage insurance us & condition of making the loan secured by this Security
Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effict. If, for nny reason, thy
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the promiums required to
obtain coveruge substantially equivalent to the mortgage insurance proviously in effect, at n cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in offect, from an alternals mortgage insurer npproved by Lendor, If
substantially equivalent mortgage insueance coverage is not available, Borrower shall pay to Leénder each nionth a sum oqual to
one-tweifth of the yearly mortgege insurance premivm being paid by Borrower when the insumnce caveruge lapsed or cessed to
be in effect. Lender will eccept, use and retain these payments'as a loss reserve in liew of mortgage insurance. Lossn ’I';H:;\.I?

_ e remanis 990
@R eRiLImo . e e B A

Lein v LR R AR P U A R R L Lee ot W R A v L [ B e A AR N S 1L T L

' i

by gu e LR R A R I L PRI YR Y i e O A E L L Pt ST T S 28 Tt o

PSRN,
SRR

’.‘,b




UNOFFICIAL COPY

"'W:mnnl 80 poleg ftovel ﬁ!mﬂ'q@
08/8 ¥lOE wiod
10t wao quar] £JUNSAg HIG) J0 PUR SJON 9y Jo 4dud pauuiojius ot uaald og jjeys Jomalsog '£do) s sas0sI0g "G
‘Q[YRIDAGE DY 1)
PRIR)IOp I MON ) PUE WAWINIINY] £313n0ag S jo suoistacd ag pus wig) o, “wosacsd Juniyuod ay Moyim 1030 LERYY
@q) W49 YOIYM 910N ALf} 10 JUSNIISU] AIUNI0S STY) J0 SUOISTANI] JOUI0 10ALJE J0U [ULE JHIULO Yons ‘mu] ajyrariddi gim satuod
QON P4 30 UAIIEY] AIN0AE NIYY O oFNa 10 uottacid AU ur) 0aaa o) 1) pao) st Auadoad o gRiym w uouMpsLng
oyt o my] ol puu aw Jwopay Aq pewosod oq jleys usmnsu] AUNRG SL) CAHIGRDAIE IR Buniaaot) (gl
ydwsBuand w1y w1 papracad ¥ UBAIT USKM J3PUST] J0 SIMOLIOY 0) UAALY UGS SABY 0) PAILAN My [luy IuamIL] Ailmaag
) w1 10) paplacad soyou Auy “Jomaiiog op danau Ay wrulisop JepURr] SSIPRT JAYIL LU Jo WIRIGY PIINY SSAIPPY § IapuaT]
o) e svepd gsay Ay uear® ey [uys Jopuar] o) edtiou Auy apuar] o) aanou A kepuisap JOMOsOR KSMPPR oo Suw i
uwaIppy Auadnad oy} 01 POIGANP BY |jYs AIOU B "PUYIRI Jagloue Jo asn siinbal muy ojquatiddn ssapun fimy ssepa 18ay g B
Rusjow £y 20 1) Suteayep Ay ueAid oq [[iye wawnuse] A1neg sty u) Joj papiacid Jamonog o) aanou AUy "SORON bl
ajoN o) Japun alanya o fndaad
Aun oyna uowdedsad mund v s pajwan of [jim Uoudnpal ay) ‘jedipuiid sInps punjes u ] samossag o e fnd
asip v Buppeu 49 S0 pr ey sepun pamo ediouud eyt Swonpe) Ag pumnyal sIY) eXEW O) SKOOYD AW Jepux] "lamosing
0] POpUIYas Og JJIm BIWIY Paniial POROADXS YIIYM JIMOLING WoY Perss)joa Apeasje suns Aur (q) puv tinay panued oy o)
ef1uya oy eanpas 0) Amsseaan U ouy £q peonpi aq [[Eys 983wy Ueof qone Auw () Uyl ‘S| PRI oyt paadxa Luo|
) I UOLIARUOD U} PRYD)I0D A 0; Jo [RaR[joo #eflieys tenj Joi0 0 IFAIBIUL Y)W o8 pajadraim AJjuuly 1wl ary) pun
'ofIByd UHO| WRINCAL K138 JOWAL.] ¥ 01 1oalqns 51 Jusmuivg] Lunoes BIgl £q peindss uma) og) J| "REMYD) uneT "¢
JUORKON § JOMOLIDE M) INOYIA HICN FAD-10 UUAISU] AILMoRg SIY) JO s oY) 0 predos gjim sUONEPGLIRIOI0R AUl Sy
30 J03gJn} *APpow puarke o) vaiSe At Jaacu0g Joio Kue pur Japua] Juip 89aidw (3) puw tuswini] Kinoag sy £q pamass
swny oy Sed 0 peredijqo Ajjruonsed jou dt (q) fuswnaisul Alunoag sy jo suliey e Jepun Kuoduld 9y Ul IsAINUL § JeM0L0Y
) Keauoo pur jumd ‘afafuow o) juo wewnna) Guases sitp Jurulfi-00 81 (1) 110N AU XS JAU Se0p Ny JUANHLLSU]
Lunsag snp suffis-00 ol Jomoliog Auy ‘[eiaaes O ol og (RS s)UGWRRIRT pun SIUMURA0Y Kaumasiog L] ydwind
J0 suoisjA0sd 3y} 0) 1R(YNY IAMOLIOE PUY JOPUDT JO AL FlSNY UM RIONEOOINS AN 1BURY PUB Uy JEYs uAUNE] AlLnosg
sif) JO Buawsofy puv SEUSACD oyl ‘sIBuBS-0]) ANNIGEI( [W1AAS DUY JUlf fpunag sUFISSY pun saomaMg ‘71
_ ‘Kpourtar 30 L Kun jo oxa0xe
o) apnjoesd Ju Jo JRaTEM % 9 100 |[Eys Apewaa o Fu Aum Buroioxe Ul aepus £y QUMIRAGI0} AUY HRIAINL U RIOSEAdME
§,9m0J10f Jo Jomouog uduo oy 4q epril puwwap AU Jo U0Eier S jusumisu] Ajunoeg sip £Q pAINoRs swns oY) jo
UDTEZIHOWE AJIPOtll SYIALILI0 J0 Juatided 1o SWN PUDIYS 0) STYAN JO 0l UI Jogeoosns Kum ysutele sduipacoosd esuaunmios
o) paambal aq 10U |[EYR JOPUST ISV U KI0GIIIINS §,Jama0g Lo Jamou’g mmduo e jo Kutjiqm oy eseales of epmado you
[[BUS 10mOLI0E JO JB2IAMIL UL JosKE30NY Aur 0} Jopua) AQ pajumid Juswnuisu] AIUT 3G YT A PRINORY SLUNG Y] JO NOPKZILOGIN JO
uolELIpoW 16 sumaded Joj oun ) J0 NOISUSIXY “JAAIEAY B JON JAPUY] g AURIBAIN] [PAsTRIY JON Jaa0ulog '[|
wuawAed yons Jo junows oy afuaya 10 7 pur | syduilued ut o) patajer sus e Ajqiuow oy 3o amp anp ayt aundisud
50 puae jou |jeys jsdoupd o) spasaid jo uonsoljdde Aur ‘Jupum ur 0asde asiauSylT OMOMOG PUK JBpUAT] SS3JUR
. *anp LAY} 10U JU JOYIOYM JUHIINNEY] A)Lindag S1y) Aq pRIndas
SWns oY 0} Ju Auadiasgd Ay} Jo Jredas Jo uolEIIal 0] sayia *ucndo syt i ‘speadnad ey A|dde e 192500 0} pazHOING 81 Jepus]
‘Uaald st sanj0U AR MEP o Jaye RAED OF UNILA topua OF poadsal o) {8y JemOLI0g ‘SOTBILIED JCY UKW B JINAN SO PAIME
i oUW 0} SI330 JOUISPLOD 9Y) IR Jomolsog o JApuar] £q So10N Jeys ‘§i Jo ‘Jamouog Aq peuoptmgd ot fuadosd aul §1
_ "ONp U} 218 FUNE SU; 10U JU IAPSYM Wousisty A3naag sIYs Aq paunous srins o o] patjdde aq
1y spaacold ot ‘sepracsd 9SIMIAIO me( ajgeatidde sssqun Jo Funum o1 sale evimieto JapuaT pUY Jesliuy) ssepun ‘Julne
oI 0J0jaq A)oIRIpAUI} PRAINSSS SN oY) JO JUNOWE Ap TRy sroj ¥ furym oy exojoq Aeympeunut Apadeg oy Jo snjea 1@
18} P yorym i Suedosg oyt Jo Sunp (rused B Jo qusae agy Ul “somotog o) pied oq [juyy eouweq Auy “Hurym oy auojey
Ajasmpawnut £uadosd aqy jo enpeA jamu J1sy o () AQ papialp ‘Sutym si) aiojaq A1 PAIROSS STINS 61 JO jUNOWE
(w01 oy (#) iuoporyy Suimopioj o £q pendninw speasaad ey Jo junowe iy Ag pAonpss oq [[RYs JUAWISY] AJLNoag Siyl
Aq painoas swing oty *Sunum Ul 201de AIMIB0 JePUAT puR Jamoliog ssefun ‘Junfe) e a1a)aq AjamIpalL WAINSY) Alnoag
sIys Aq paInas SN oy JO MWNOWR o) way Jaywaid Jo o) junba s1 Jonm o ei0)eq Ajeywipaunnl Suadosd ay jo anra japmu
stey oy goym W Auadosd sy Jo Sunfe jriued ¥ Jo quaa oY) U] Jemoutog 0) prad sso0ax3 AUW M ‘anp UaL) JOU JO ISYIays
queRINnSU] AJUND9G BIY) Aq PInaas swns oy o) patjdde aq [feys spaadosd a ‘Kisedosd agy J2 Burym Jvjo) 1 J0 Jueal ay) uy
"1epua] 0y pred aq [[vys
puu panfisse qosoy o8 'UONEOWAPENI JO NAY| UY eoumAeAnod sof 4o ‘Auedold o jo ped Luw jo Juniw) IO IO UORBIRIAPUOD
Aup @im wonXOWU0d W ‘mnusnbasuos Jo 133D ‘seSmuUBp Joj WIB[S J0 pammu AWM Jo 5pesdeid YL ‘UOHUUURPUNT (]
‘nopoadsuy aip Joj asnes vjgeuosea: Smijcads vonsadsut gu ) Joud 10 Jo G oy I8 92lOU IemaLlog
oai [mys Jopue *Lpedoid ety Jo swonoedsur pure uodn setiee ajqruosvar aYew Amu yafe a1 Jo Jepue] ‘uvonPAdsul ‘g
: “me| sjquorjdde Jo Jopusr] pUB JImOUOg UIIMISq 1USweelSy LM AUE [)im GOUNPIOIE 1T SPUS GIURMSUL

' ofe@uom Jog juamrannbal oy MUn ‘aarewal w30] ¥ 9ptacad o} 10 *1eye I cousmsut edad)row ummuTewt 0) pasinbas swnnuerd o1

And [[8ys JamolI0g "POUTIGO 8] PUE G[qE|IBAR S3UI0daq ureSw sopto] Aq paaosdde Josmsn e Aq paplaosd (sautnbar sepue i)

poued a1 10 puw junows atp ur) a8rsA00 astmunsur 25afuow 1 ‘apue] jo vopdo ayy 18 ‘pannbas ag 1afuo] ou A sjuswdnd
8%0EE~S002




’ 2005-33048

17. Transfer of the MN Eﬁtl@!h&ql_ l@)@ P (Mu Property or any interest in it
is sold or transferred (or if u beneficial intersst in Borrower is sold or transferred and Borrowor js notu m\mml person) wilhout
Lendee's prior written consent, Lender may, ot its option, require immedinto”payment ‘i fui{ o?’ull famn sechitod by’ this
Szcurity Instrument, Howevor, this optien shull not be exercised by Londor if axarcise is prohibited by federnl Inw ua of the date
of this Security Instrumeat.

If Lender exercises this option, Lender shall give Borrower notice of acceloration. The notice shail provide a period of nat
tess thun 30 duys from the date tha notice is delivered or mailed within which Borcowur must pay afl sums secured by this
Security Insteument, If Borrower {iils ta pay these sums prior to the expiation of this poriod, Lendor may invoke uny semedios
permitted by this Security Instrument without further notico or demind on Borrower, o '

18, Borrower's Right 1o Reinstute, If Borrower moots cortain conditions, Borrower shull huve the right to havo
enforcement of this Security Instrument discontinued at any time prior to the cirlior oft (n) § days (or such ather period as
applicubls law may specify for reinstatement) bofore sale of tho Proporty pursuant to say powor of sals contained in thin
Security Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions gre that Borcawer: {(u) payx
Lender alt sums which then would be due under this Security Instrument and the Notw as if no uccoleration had occurred; (b)
curcs uny dofunlt nf any ather covenunts ar agreements: (c) payw all vxpensvs ineusred in onforcing thin Sscurity Inntrument,
including, but not limited lo, rensonuhle nttorneys' foos; and (d) takes sich action aa Londer may remsonably require to akdvrs
that the lien of this Sucurity Instrument, Lender's rights in the Property and Borrower's obligntion to pay the suma cocured by
this Security Instruraert. shall continve unchanged. Upon reinstalement by Borrower, thin Svcurity [nstrument snd the
obligations secured hereky shall romuin fully effective as if nu accolorution had uceurred. Howaver, this right 1o reinstato shall
not apply in the cose of weesieration under puragraph (7.

19, Sale of Note; Changeof Loun Servicer, The Note or a purtiel interost in the Nots (logsthur with this Security
Insteument) may e sald one or maee times withous prior notice 10 Borrawer, A salo muy result in w chungo in tho entity (known
us the *Loun Servicer*) that collevis monthiy payments due undor the Noto and this Security Instrument. Thore adso may be cno
or more chunges of the Lonn Servicer useelatal to a salv of the Mote, 1f thers is u change of the Lo Servicer, Borrowor will bo
given written notico of the change in accordance-<ith paragraph 14 above and wpplicable law, The notive will stato the nunie and
ndddress of the new Loan Servicer and the adi'ress to which payments should be mde, The notico will also contain any other
information required by applicuble law,

20, Huzurdous Substunces, Borrower shall nbt zeese or permit the presence, une, disposal, storage, or rolense of uny
Huzardous Substances on or in the Property. Borrows: shall not do, nor ullow myone else to do, unything affecting the

Praperty that is in viclation of any Enviconmental Law. Tks preceding two sentences shall not upply to the prosonce, uke, or MY
storugo on the Proporty of small quantities of Hezardous Substzacos that are gencrully recognizad to he uppropriate to normal -

residontial 1ses and to maintenanse of the Property,

Borrowur shall prompily give Lender writion notice of uny investiation, claim, donand, lawsnit or other action by any
governmenta! or segulatory agency or private party involving the Propurty wad any Hazardous Substance or Enviraniental Law
of which Borrower has actwal knowledgo. If Borrowsr learny, or is notified by sny governmental or rogulatory anthority, that
any removal or other remediation of nay Hazardous Substance affocting the Pranerty is nocessnry, Borrower shall promptly lnke
all necessury remedial uctions in accordunce with Environmental Luw.,

As used in this paragruph 20, "Hazardous Substunces® wro thuss substunces actipal s toxic or hazardous substunces by
Environmental Law and the toflowing substances: gusoline, kerosone, other flammabic or loxic petrolewn prothiels, toxic
pesticides und horhicides, volatile solvents, materinls containing webestos or formaldehyde, wne vidionctive matorluls, As used in
this parsgeaph 20, *Environments] Law” menns federal laws und laws of the jurisdiction wiere-ho Property i foced that
relate to hoalth, safety or eavironmental protection, ’

 NON-UNIFORM COVENANTS. Borrowsr and Lendor furthor covenant and ngreo us follows: 93072481_

21, Avcelerntion; Remedies, Lender shail give notice to Borrower prior to aeeeleration followirg Borrower’s breuch
of nny covenant or ugreement In this Security Instrument (hut not prior to uccelerntion under puziagraph 17 unlesy
upplicable law provides atherwise), The notice shall specify: () the default; (h) the action requived to cure the dofault;
(¢) u dute, not fess than 30 days from ithe dote the notice is given to Borrower, by which the defuult must be cured; und
(d) thug Tallure 1o cure the defuult on or before the date specifipd in the notice mny vesult in aceeleyation of the sums
secured by this Security Tnstrument, foreclasure by Judicial proceeding und sule of the Property. The notice shull further
inform Borrower of the right to reinstate sfter aceelerution und the right to assert in the foreclosure proceeding the
non-existence of w default ar eny other defense of Borrgwer to uccelerntion and forechosure, 11 the default is not cured on
or hefore the date specified in the notice, Lender, at ity option, may require inuncdiate payment in full of all sums
secured by this Security Instrument without further demund and muy foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasenuble attorneys’ fees and costs of title evidence,

22, Releuse. Upon payment of all sums secured by this Sscurity Instrument, Londer shall raleaso thin Securily Instrumont

without charge to Borrower, Botrower shall pay any recordation vosts. —

- 3. Wuiver of Homestend. Horrower waives alf tight of homestoad excmption in the Property. . gom 3094 8100 r..,
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THIS BALLOON RIDER Is made this 8TH day ot JANUARY , 1993, und is Incorporatad into snd shali
be desmad to amand and supplament the Mortgaga, Daad of Trust or Deed to Secura Dabt (ths "Sacurity instrumant*] of the ssms
date givan by the undersigned (the "Borrower”) to secura the Barrower’s Nots to

MIDLAND FINANCIAL MORTGAGES, INC,

{the “Lander”} of the samoe date and covering the property described in the Sequrity Instrument and lovated at:
1 BEACON COURT
BUFFALO GROVE, ILLINCIS 60089

{Proparty Adareas)
The Intarast rate stated on the Note s called the “Note Rate.” The dete of the Note is oalled the *Naote Date.” { understand
the Lendar may tranafer the Note, Security Instrumant and this Rider. Tha Lander or anyaone who takes ths Note, the Sacurity
Instrument and this Bider by transfer and who {s antitied to recelve paymaents undor tha Note is osllad the “Note Holder.”

ADDITIONAL COVENANTS. In sddition to the covanants and agreamants In tha Security Instrumant, Borrower snd Lender
furthar covenant and agree as follows (daspite anything to the contrary containad in the Sscurity lnstrumant or the Note):

(1._CONDITIONAL "1GHT YO REFINANCE |

At the maturity dyte of the Note and Security Instrumant {the “Maturity Date™), | wilt be able to obtain a new loan {(*New
Loan) with a new Matuitv-Date of FEBRUARY 1 , 2023 and with an Intsrost rate squal to the "New Nats
Rats” delarminod in aceurduraze with Section 3 below if all the conditions provided in Saotions 2 and 6§ below are met (the
“Conditional Refinanaing Or lor*). [f those conditions ara nat mat, | understand that the Note Holder is under no obligation to
refinance or modify the Note, v 10 extend the Maturity Data, and that { will have to repay the Note from my owd resources or

find & lendar wHiing to land mea tire mcney to repay the Note.
[2. CONDITIONS TO QPTION |
1f | want to axarcise the Conditizaal Refinancing Option at maturlty, certaln conditions must ba mat as of the Maturity Dats.

Those conditions are: {1 | must atill by (he owner snd ccoupant of the property subjact to the Soourity instrument (tha
“Property”); i2) | must be aurrant In my uraily paymants and cannot have baan more than 30 days Iste on any of the 12
schaduled monthly paymants immediastely preaoii:q the Maturity Date; (3] no llan against the Property {axcept for taxes and
spaclal assegameants not yet due and payable) otrer than that o® the Security Instrumant may exist; {4} the New Note Aata cannot
be more than 5 percantage points abova the Note Faty; and (5) | must make a written raquast to the Ncte Holder at providad In
Seagtion 5 halow. 93072461
[3. CALCULATING THE NEW NOTE RATE]

Tha Now Note Rata will be a fixed rate of Intaeres¢ 1qual to the Fedaral National Martgage Assaciation’s requirad net yistd
for 30-year fixad rate mortgages subject to a 60-day mand/ cory delivery commitmant, plus ona-hatf of ane percantags paoint
{0.5%), roundad ta ths nearsst one—elghth of ono parcontage print (0.125%) the *New Note Rata*l. The raquirad net ylald shall ba
the applicable nat yield In etfact or tha date and time of day thac¢ the Note Holdar recelvas notice af my asisction to exsraise tha
Conditional Refinancing Optlon. {f this required net yiatd is not aveliable, the Nota Holdar wil) datarmine tha New Nots Rate by
using comparable Infarmation,

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate az caloulatad in Seation 3 sbove Is nov g /eztor than B parcantsge pointa above tho Note Rate
and all other canditions raquirad in Section 2 above are astistiad, the Nute Hollor will determine the amount of the moanthly
payment that will ba sufficiont to ropay In full (a) the unpaid principal, plus (b} a0 irued hut unpald lnterest, pius (¢} alt other sums !
will owe under the Note and Security Instrumant on the Maturity Date (assuming my» monthly payments then are current, as
raquired under Saction 2 abovael, over the term uf the New Note at the New Nota Rale Y aqual monthly psyments. The result of
this calculation wili be the amount of my naw principal and intarast paymont every montr urliil tha Naw Nota le fully pald.

6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Hoildar will nctity mae at least 80 calendar days in advance ot the Maturity Diity and advise ma of tha prineipal,
aceruad but unpaid interast, and all other sums | am expectad to owa on tho Maturity Date. 1!.a Nota Holder also wiil advise ma
thut | may axsrciaa the Conditional Rafinancing Option it the conditions in Soction 2 above ara me (. T a Nate Holder wiil provida
my payrent record Information, togethar with the namae, titla and sddrass of tha person reprasenting tr s Note Holder that | must
natlty in order to exercisa the Conditional Rafinancing Option. if | meet the conditions of Sscotion £ rorva, | may axaraias the
Conditional Retinancing Optlon by notifylng the Note Halder no Iater than 45 oalendar days prlor to tha Waturity Date. Tha Nate
Holder wlil calculate the tixad Naw Nata Rate bassd upon the Fadsral Netlonal Mortgage Assaoclations Zoplicabls published
required nat ylald in affect on tha date and time of day notification fs racelved by tha Note Holder and as caizutatad {n Seatlon 3
abovs. | will than hava 30 calandar days to provide the Note Hoilder with acceptabla proof of my raquired ownarship, nscupanoy
and propartly llen status. Befora tha Maturlty Date the Note Holder will advise ma of tha new interest rate {ths New Note Rate),
new monthly paymont amount and a dats, tima and placa at which | must appaar to olgn any doouments roduired to comnlata tha
ragquired ratinancing. | undaerstand the Nots tHoldur will charge mo reascnable fass and the costs associated with exeroising tha
rofinanca optlon.

Ww accepts sand agreos to the tarmse and covenanta contsinad In mu_ Baltoon Rider.
5’&1 : ‘ Sea) WL&M&_{Su!)

MICHAEL I. GALIS Borrower ELLISA J. GALIS Borrower

{Seal) (Saall
Borrowaer ' ’ Horrower
(T1GMN ORIGINAL DHLY)

MULTISTATE BALLOON RIDER -~ Singls Family = FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90 : DPS B39
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