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ome Equity Loan Mortgage
J THIS MORTGAGE ("Security Inatrument”) is given on __ JANUARY 18 1693 . The mortgagor
is _MIGUEL A, ALICEA & MARIA DEL CONSUELO ALICEA H1S MIFE
("Borrowar"),

TTNF Srovnree o 2L o0 28D

Thiz Securlty Instrument Is givento _The First National Bank of Chicago

whichisa _National Bank organized ard existing under tha laws ofthe United States of Am-rlca
whose address is Qne First National Plaza, Chicago _, Miinols _§.Q§.1Q_('Landar") Borrower owas
Lender the prnclpal sum of _FIFTEEN THOUSAND AND NO/100Q

Dollars {(U.S. § ______ 15,000,900 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly payments, with the full debt, }f not pald earler, due and
payable on 02/05/98 . This Security instrument secures to Lender: (a) the repaymant of the
debt evidancad by the Note, with interast, and ail renewats, extenslons and modifications; (b) the payment of all
other symas, with intsrest, advanced under paragraph 7 to protect the sacurlty of this Securlty Instrument; and
(c) the performance of Borrower’s covenants and agteements undsr this Security Instrument and the Note. For
this purpose ‘durrower does hereby mortgage, grant and convey 1o Lender the following described propany

located In .. —Cook.____ County, lilinols: ‘

THE SOUTH 30 FTLET OF THE NORTH 37 FEET OF LOT 9 IN BLOCK 4 IN
MANDELL AND HYMaNL SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST l/d
OF SECTION 20, TOWASHIP 19 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, I’'. COOK COUNTY, ILLINCGIS.
‘ ‘ : : %)EP!’ ﬂi RESERDHG“

it m T
K * 724’):‘5‘-
- conn cnumv nzcunuea T

, '9307VE639
Pgrmansnt Tax Numbar: 16-20-304~037, , ’ !
which has the address of 1609 SOQUTH LOMEARD - - : L CICERO
fllincls 0650 _ ("Property Address'): ' ‘

TOGETHER WITH all the Improvemants now or hereatter aruc’e on the property, and all easements, rights,

appurtengnces, rents, royalties, mineral, ol and gas rights ana profits,-water rights and stock and all fbaures
now or hareafter a part of tha property. All replacements and addhlsns uball also be covered by this Secuﬂty

instrumert. All of the foregoing is referrad to In this Securlty Instrument a< tha "Proparty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate.veraby conveyed and has the right
ta mortgage, grant and convey the Property and that the Property is unencunit ered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Propanty against all claims and demsands,

subject to any encumbrances of record. There is a prlor mongage from Borrower \u NOP.SSL MORICAGE. INC.
dated and recorded with the_gooK | County Recorder of

A0/27/92
Deads ot 11/03/52 as document number__ 92818861 . ("Prior Mortgage™):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vinorm covenants
with llmit ed varlations by Jurisdiction to constitute a security Instrument covering real property.

UNIORM COVENANTS. Borrower and Lendar covenant and agree as fallows:

1. Payment of Principal and intergat; Prepayment snd Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by tha Note and any prapaymant and late charges due
undsar the Nate. .

2, Funds for Taxes and (nsurance. Lander atfts opuon may require Borrowar to pay to Lendaer on the
day monthly payments are due under the Note, untii the Nate is pald In full, 8 sum ("Funds®} equal 1o one-twelfth
of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly leasehald
payments or ground rants on the Property, It any, (c) yeary hazard Insurance premiums; and {(d) yeary
maorigage Insurance premlums, if any. These itams are called “escrow items.” Lendar may estimate the Funds
due an the basls of current data and reasonable estimates of future ascrow tems.

Tha Funds shall be held in an institution the deposits or accounts of which are insured or guarantaed by a

federal or state agency (including Lender i Lender Is such an institution}. Lender shall apply 1he Funds 1o pay

the es>row ltems. iLender ray not charge for holding and applying the Funds, anulyzing the account or

verifying the escrow ltems, unless Lender pays Borrrowar interest an the Funds and applicable law permits .

Lender 1o make such a charge, Borrower and Lender may agree In writing that interest shall ba paid on the
Funds Unless an agreament Is rmads or applicable faw racuires intsrest 10 be paid, Lender shatl not bs requirsd
to pay Borrower any Inlerest or earnings on the Funda. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and deblts to the Furnds and the purpose for which each debit
10 Funds was made The Funds are pladged as addmonal securny tor the sums sacumd by thls Security
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i the amount of tha Funds held by Lendat, togather with the future monthly paymants aof Funds payabla prior to
the dus dates of the sscrow itlems, shail exceed the amount required to pay the sscrow ems when due, the
excess shall be, at Borrower's cption, aithar promptly repaid to Borrower or credited to Borrower on manthly
payments of Funds. If the amount of the Funds heid by Lender Is not suffictent to pay the escrow items when due,
Borrower shall pay 1o Lender any amount necessary ta make up the deficlency in one or more payments as
required by Lender.

Upon payment in full of ali sums secured by this Security Insutrumsnt, Lender shall promptly refund 1o
Borrawer any Funds held by Lender. It under paragraph 19 the Property is sold or acquired by Lender, Lendsr
shall apply, no later than immediately pricr to tha sale of the Property or its acquisition by Lender, any Funds held
by Lender at tha tima of application as a credit against the sums secured by this Security Instrument.

3. Aoplication of Payments. Unless applicable law provides otherwise, all payments received by Laender
under paragraph 1 and 2 shall ba appiled: first, to accrued Interest; second, to past due insurance; third, to current
bitted Insurance; fourth, to past due principat; fifth, to currant billed principal; sixth, to charges; seventh, to principal
due; and last, tc accrued but unbliled insurance.

4. Charp.s; Liens. Borrowsr shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property whirix may attaln priority ovar this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shaivbay these obligations in the manner provided In paragraph 2, or if not paid in that manner,
Borrower shall pay-*1~m on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amouris 10 ha paid under this paragraph. i Borrowar makes these payments directly, Borrower shail
promptly furnish to Lencier raceipts evidencing the paymenis.

Borrower ghall promptly rischarge any lien which has priority over this Security instrument except for the Priar
Morigage uniess Borrowar: ‘a) agrees in writing to the payment of the obligation secured by the Hety in a manner
acceptable to Lender. (b) coinests in good falth the llen by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s. orinion operate to prevent the enforcement of the lien or forfeiture of any part of
the Property; or (c) securag {rom the nolder of the lien an agreemant satisfactory to Lendar subardinating the lien
to this Security Instrument. If Lender decernnines that any part of the Praperty (s subject to a flen which may aftain
priority over this Security instrument excent for the Prior Mortgage, Lender may give Borrower a notice identifying
the lien. Borrower shall satlsly the llan or te ke one or more of the actions set forth above with 10 days of tha ¢iving
of notice. T o

5. Hazard Insurance. Borrower shall keer: the iImpravements now existing or hersafter erected on the
Property insurad ageinst loss by fire, hazards inclided within the term "sxtended coverage” and any other hazards
for which Lender requires Insurance. This insurance sha'l be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the !naurance shali be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All Insurance policles and renewals shall be acceptadie 'ty Lender and shall include a standard mortgage
clause. Lender shali have the right 1o hold the policies and reie rals. If Lender requires, Borrower shall promptiy
give to Lender all receipts of paid premlums and renewal notices/ in the event of loss, Borrower shall give pramgt
natice to the Insurance carrier and Lender, Lender may make proa’ =i'loss If not rade pramptly by Borrowaer,

Unless Lender and Borrower otherwise agree in writing, Insurance aruceads shall be applied to restoration or
rapair of the Property damaged, if the restoration or repalir is econonicaliv feasible and Lender's securlty is not
lessened. I the rastoration or repeir Is not econcmically feasible or Lerfar's securlty would be lessened, the
Insurance proceeds shall be applied to the sums secured by this Security Instrurmaent, whether or not then due, with
any axcoess pald 1o Borrower. If Borrower abandons tha Property, or does not apswer within 30 days a notice ‘from
t.ancer that the insurance carrier has offared to settie a claim, then Lender mav collect the Insurance proceeds.
Lender may use the praceads to ropair oF restore the Property or to pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when tha notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proczeds to principal shall not
extend or postpone the due date of the monthly payments referred to In paragraph 1 anu ¢ o zhange the amount
of the paymants. U under paragiaph 20 the Property is acquired by Lender, Borrower's fight 1o any Insurance
policies and proceeds resulfing from damage to the Property prior to the acquisition shall gara Jo Lender o the
extant of the sums secured by this Security Instrument immediately prior 1o the acquisition.

8. Preservation and Maintanance of Property; Leasehoids. Borrower shall not destioy, demage or
substantlally change the Property, allow the Property to deterlorate or commit waste. f this Security Instrument is
on isasehold, Borrower shall comply with the provisions of the ieass, and if Barrower acquires fee titla to the
Property, tha leasehold and fes title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. {f Borrower falls ta perform the
covenants and agreements contalned in this Security instrument, or there is a legal proceeding that may
significantly attect Lender's rights in the Property (such as proceeding in bankruptcy, probata, for condemnation of
to enforce laws ar regulations), then Lender may do and pay for whatever Is necessary to protect the vaiue of the
Property and Lender's rights In the Property. Lender's actions may include payihg any sums secured by a fen
which has priority over this Security Instrument, appearing in court, paying reasonable attornays’ fees and entering
on the Property to make repalrs. Although Lender may take actlon under this paragraph 7, Lencler does not have
to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabie, with intersst, upon notice from
Lender to Borrower reqguesting payment,

if Lender required mortgage insurance as a condition of making the loan secured by this Securty Instrument,
Borrowar shall pay the pramlums required 10 maintain tha insurance In effect unti such time as the requirement for
the insurance terminates in accordance with Borrower's and Lendaer's written agreemaeant or applicabio 1aw,

8. 'napection. Lender or its agent may make reasonabie entries upon end Inspections of the Property.
Lander shall give Borrowar notice at the time of or prior to an Inspection specifying reasonabla cause for the

Inspection. 2
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9. Condemanation. The proceeds of any award or claim for damages, direct or conseguonlsl, In
connaction with any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of
condemnation, are hareby assigned and shall be paid ta Lander. -

In thn event of a total taking of the Property, the proceeds shail be applled 1o the sums secured by this
Security instrument, whather or not then duse, with any excess pald 1o Borrower. in the avant of a partlal taking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sacunlty
instrument sheil be reduced by the amount of the procesds multiplled by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the falr market valus of the Property
immaediately before the taking. Any balance shall be pald tc Borrower,

If thy Property Is abandonaed by Borrower, or f, after notice by Lender 1o Borrowar that the condentnor
offers to make an award or settle a ctalm for damages, Borrower falie to respond to Lender wihin 30 days after

_the date the notice is given, Lender Is authorized to collect and apply the proceeds, at its option, elther 1o
restaration or repalr of the Proparty or to the sums sacured by this Security tnstrument, whether or not then
due.

Untass Lerder and Borrower otherwise agree In writing, any application of proceeds to principal ahall not
extend oF postpune the due date of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of such payments, ‘ )

10, Borrower 740! Released; Forbearancoe By Lender Notf & Walver. Extension of the tima for payment or
modificution of amarization of the sums secured by this Security Instrument granted by Lender to any
successor In intarest of B5irowar shal! not operate to releasa the tiabllity of the original Borrower or Borrower's
succasuars In Interest, “Lunder shall not be required to commence proceedings against any successor In
interest or refuse to extand *ne for payment or otherwise moadify ameonrtlzation of the sums secured by this
Sacurity Instrument by reason o any demand made by the original Borrower or Borrower's successors in
Interest. Any forbearance by Lunser’in exercising any right or remedy shall not be a walver of or praclude the
exercisa of any right or remedy. ' '

11. Successors and Assigns doud; Joint and Severai Lisblity; Co-signers. The covenants and
agresmants of this Security instrumen? shail bind and benofit the successors and assigns of Lender and
Borrowaer, subjact to the provisions of pareyraph 17. Borrower's covenants and agreements shall be Jolnt and
savara. Any Borrower who co-signs this S3cirizy Instrument but does not execute the Note: (a} 18 co-signing
this Security instrumant only to morgage, gre.y and convay that Borrower's intarest in the property under the
terms of this Security Instrument; (b) is not parscarly obligated to pay the sums secured by thia Security
Instrurnent; and (c} agrees tha! Lender and any oter Borrower may agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Sezurity Instrument or the Note without that Borrower's
consent. ) B

12. Loan Charges. [f the loan secured by this Secutlty Inatrument ls subject to a law which sets maximum
loan charges, and that law Js finally Interpreted so that the Iruetest or other loan charges collected or to be
collected In connection with the loan exceed the permitted ‘imis, then: (&) any such loan charge shall be
reduced by the amount necessary to reduce the charge to-tla permitted limit; and (b} any sums siready
collected from Borrower which exceaded permitted imits will be refunded to Borrower. Lender may choosa to
make this refund by reducing the principal owed undar the Note or by muiking a direct paymant to Borrower, [f
a refund reduces principal, the reduction wii be treated as a partial prapa) mont without any prepayment charge
unde the Note. B

13. Legislation Affecting Lender's Righta. If anactment or explration of sppiicable laws has the effect of
renduring any provision of the Note or this Security Instrument unenforceabls accoadting to its terms, Lender, at
s oitlon, may require immediate paymem In full of alf sums secured by this Sasurity instrument and may -
invotie any remediss permitted by paragraph 20. If Lender exercises this option, Leader shall take the steps
specified In the second paragraph of paragraph 17. e j

14. Notices. Any notlce to Barrowar provided far In this Security Instrument shatl ba gwr Ly deilvering it or
by railing It by firs: ciass rnall unless applicabie jaw requires use of another method.  Taz-notice shall be
directed to the Proporty Address or any other address Borrower designatea by notice 1o Lemder.-Any notice to
Lender shail be given by first class mall 1o Lender's address stated herein or any other (oacress Lender
designates by notice to Borrower. Any notice provided for in this Security instrument shall bae deemed to have
been given to Barrowsr or Lender when given as provided in this paragraph. - -~ -

15, Governing Law; Severability. This Sacurlty Instrument shall ba governed by federsl law and the law of
the Jurisdiction in which the Property Is located. In the avent thal any provision or clause of this Securily
instrument or the Nota conflicts with applicable law, such conilict shall not affect other provisions of this
Security instrument or the Note which can be given effect without the confiicting provision. To this end the
provigions of this Security Instrumant and the Note are declared to be sovarable.

18. Borrawer's Copy. Borrower shall be givan one conformed copy of the Note and of this Security
Insirument.

17. Transfer of the Property or a Beneficlal intersst in Borrowaer. if all or any part of the Praparty or any
Inturast in it Is sold or transferred (or if a beneficlal Interast In Borrower is sold or iransterred and Borrower 1a-not
a ratural parsan) without Lender's prior written consent, Lendar may, at lls option, require immediate payment
in 1ull of all sums secured by thls Securlty Instrutnent. Howevar, this option shall not be exercised by Lender i
exurclsa is prohiblted by federal law as of the date of this Securlly Instrument. s =

if Lender axercises this optlon, Lender shall give SBorrower notice of accelsration. The notlce shall pravide a
pariod of not leas than 30 days from the date the notice !s dellvared or malied within which Borrowar must pay
all sums secured by this Securlty instrument. )i Borrower falls to pay these sums prior to the explration of this
pesiod, Lender may invoke any remedies parmitted by this Securlty insirumant without further notlce or demand

or Borrower, ' . _ .
| 193072639
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18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have tha right to have
enforcement of this Security instrument dgiscontinued at any time prior to tha eartler of: (a) 5 days {or such other
petiod as applicable law may spacity for reinstatement) before sale cf the Property pursuant to any powaer of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
condltions are that Borrowaer: (a} pays Lander all sums which then would be due under this Securlty tnsteument and
the Note had no acceleration occurred; (D) cures any default of any other covenents or agreemants; {c) pays all
exponses incutred in entorcing this Security Instrument, including, but not limited to, Teasonable altorneys’ fees;
and (d) takes such action as Lender may reasanably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Botrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shall remaln {ully effective as !s no acceleration had occurred. Howaever, this right to reinstate shall not apply In the
case of acceleration under paragraphs 13 or 17.

19, No Detaulta. The Borrowser shall not be in defauit of any provision ot e Prior Mortgage or any other
mortgage secured! by the Prapetty.

NON UNIFZSN COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceleralin»; Remedies. Lendsr shall give nctice to Borrower prior 10 acceteration following Borrower's
breach ot any covenan: or agreement in thig Securlty Instrument {but not prior to acceleratlon under paragraphs 13
and 17 unlass appliccitr taw provides otherwise). The nolice shall apecity: (a) the default; (b} the action required to
cura the default; {c) a-Jdat= ot less than 30 days from the date the noilce is givan to Borrower, by which the default
must be cured; and (d) thai fallure to cure the default on or before the date specitied In the notlce may rasult in
acceleration of the sums seZurzd by this Securlty Instrument, forectosure by judiclal proceeding and sale of the
Property. The notice shall furine, inform Borrower of the right to reinstate after acceleration and the right to assen
In the ftoreclosure proceeding (i@ non-axistence of a default or any other defense of Borrowar to acceleration and
foreclosure. f the default is not curdd Hn.or before the date specitied in the notice, Lender at its option may require
immediata payment in full of all surrs secured by this Security Instrument without further demand and may
forecicge this Security instrument by Judic’al troceeding. Lender shall be entitied to collect all expenses inctrred in
pursuing the remedles provided in this peragraph 20, Including, but not imited to, reasonable attomeys’ fees and
costs of title evidence.

21. Lander in Passession. Upon accelarat’on urder paragraph 20 or abandonment of the Property and at any
time prior to the explration of any period of redem;*on foliowing judicial sale, Lender (In person, by agent or by
fudicially appalnted seceiver) shall be entitted to en.er unan, take possession of and manags the Property and to
collect the rents ot the Property including those past c.ue. | Any rents collected by Lender or the recelver shall be
appiled Hrsl to payment of the costs of management v $te Property and collection of rents, including, but not
imited to, recelver's fees, pramiums on receiver's bonds a7« reasonable attorneys’ fees, and then to the sums
securad by this Security Instrument.

22. Releass. Upon payment of all sums secured by this Secur.tv Instrument, Lender shail releasa this Security
Instrument without charge to Borrower. Borrower shall pay any recrrc’ation costs.

23. Waiver of Homastead. Baorrower watves all right of homeste/'z exemption In the Property.

24. Riders to this Security instrument. if ane or more riders are execulad by Borrower and recorded 1ogether
with this Security Instrumaent, the covenants and agreemants of each such ride’ shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security inst:uiant as if the rider (s) wers a part of
this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverant= contained In this Security
instrument and In any rider(s) executec by Barrower and recorded with the Security tastiument.

-Borrower

Bt e
X A CJL/( @WJJA_G/&: C?,éae/;_/

ALICEA

This Document Prepared By:

-Borrower

VERONICA RHODES

The Firat National Bank of Chicago, Sulte 0482, Chicaga, [liincis 60670

1Spane Below This Line For Acknowiegment)
County ss:

STATE OF ILLINOIS, __(omiz.

cortity thafMIGUEL A. ALICEA & MARIA

L CONSUELO AL

, 8 Notary Public in and for said county and state, do hereby

personally known to me to be the same person(s) whese name(s) is (are) sub
In gerson, and acknowledged thal
ﬁ,’__fraa and voluntary act, far the uses arfd purposas therein sat forth.

appeared before me this day
dellvered the said Instrument as

1
Given under my hand and official seal, this _ 2 A day of

Py

to the foregoing instrumem'.
signed anc

ICEA KIS WIFE
P

ic

My Commission expires:

o wt 27,1772

fA.C.FD

Matary Publ
My Commissiom
casaiad or PN

g AAD PO

M‘Q
ClAL SEAL" 3

HiA L. KAZDA
e Cook County, Hiinols

E-glas Adgust 27, 1993
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