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i8pace Abave This Line for Recordling Datal

MORTGAGE =~

THIS MORTOAGE ("Securlity Instrument”) (s given on 2IND, day of JANUARRY, 1993. The
morcgagor 19 BARBARA R MEYBRYON DIVORCED & NOT SINCE RIHARR!BD AND -
WILLIAM G GROTHE DIVORCED & NOT SINCKE REMARRIED ' R

{("Boryrower") This Sacuxrity Instrument ls given to MORTAAGR CAPITAL CORPORATION
which Le oryuanized and sxisting under the laws of Minneaota, and whose nddrnl-
fm 111 E. KELLOO~ BLVD,, 8T. PAUL MN 88101, -

{"Lender”). Barronr owes Lender the princlpal sum of '

SIXTY EIGHT THQUBNY. AND : :

NO/100 DOLLARS (u.8/2 48,.000,00). This debt ls evidsnoed by Borrower’s note
dsted the asame date a7 ¢hiis Seocurlty Instrumoent {“"Note"), which providos for
monchly paymanta, with thes full debt, if not pald earlier, dus and payable on the
firet day of FEBRUARY, . 2%u0. This Socurity Instrument secures to Leander: (a) - the
repaynent of the debt evideaced by the Note, with interoot, and all  renewsls,
axtensionas and modificatieaz ~2) the Notw} () the payment of all othar sums, with
interest, advanced under paragrzyh 7 to protect the weourity of this Seogurity
Instrument; and (o) the perforsanca Of BArrowar's COVSNARts and agreoments unde:
this Security Instrument and the lrote. For this purpcocse, Borrower dose - herveby
mortgagie, grant and convey to LendZr the follawling cdescribad proporby louatod “in
COOK County, Illlnolu: ot

SEE ATTACHED

i
ot

DERT-01 REGORDING =% ~wwils 941,56

T

rmw ‘YRAN“‘319?‘_\01/2?’/‘?_3’_’13:‘#5%0
MW?# wu99~m72147
209K COUNTY RECDRDER. 1..ene

PIN # 09-11~309-028-1030

which has the addraas of 8706 B GREGORY LANE,: ) ““'Dns PLAINEBE
[Streat] - ' N et reliey]
{"Proparty Addraas”))
Illincis 60016~ I D N
{zip coda]

g i
g

Sy

TOGETKER W1TH all the improvements now or heres®ter erected on ' the property, end all - essemants,
sppurtenances, and tiatures now or haceafter a part of the property. All repiscementes and additions shatl -
slsoc be covered by this Jecurity Instrument. A!l of tha foregolng fs refoerred to -in this securlty N
Instrument as the "Proparty,* v

AORACWER COVEMAKTS that Borrower 13 lewfully sefsed of the estate hereby canveyed and has the right
to martgaga, grant snd convey the Proparty and that the Property is  unencumbersd, except for encumbrances = '~ 7
af recard. Borrower worrants and wilt defend generally the title to the Propartv aunlnit nll claims wnd 7 T
demands, subject to sny encumbronces of record. B e e

THIS SECURITY INSTRUMENT cumbimes uniform covenants for national use and mon-un!form covenants with
Limited varfations by Jurisdiction ta constitute a uniform security instrument covering real property.

PAGE 1 QF & B
ILLINOIS-Single Family-Farnfe Moe/Frodddio Mac UNIFORM INSTRUMENY

Form 3014 /908 4 ‘ ' CADOLOR7 (O3s92)
mlnns:(zjo-;k J _’@7(, BRSO




. . SR . : . ' o P

UNTFORN COVENANTS. nok;}w FF! Sna ;{A toltm@ Q EY .,
1, Paywant of Princt orent; Pr nd ChafQes. Uorr . #fintl promptly pay ) .

uhen cue the principai of snd interssr on the debt evidenced by the Note and afly prepayment arwi
Iste charpges dus uder the Notw.

3. Funds for  Taxes and  Insurancs, Subject to applicable law orf ta o written wniver by
Lender, Horrower shal! pay to Londer un the day monthly payments are due under the Note, until tha Note is
pald fn full, a sim (“Furclsh) for; (a) yearly taxes and eansessments which may attain priarity ovar this
fecurity Instrument as a iien on the LEY irfyp () ypprly tessshold payments or ground rents on the
Property, 1f any; (c) yearly haxard cr‘p opKEV hi:t te. premiums; (d) yearly flood |ngursnce premiums,
$¢ sny; () yearly mortpags insurance premiums, {f sny; and (f) any sums payable by Borrowsr to Lender, in
acaardance with the provisions of paragraph 8, fn (feu of thy payment of mortgsge Insurance promium,
Theae items nira cailed “Encrow )tems,* Lehder may, At any time, col({ect and hold Funds in an amount not to N
axaned the meximum smount s lendsr for s federsily ralated mortgags (asn may requirs far Borrowar's sscrow
account under tha Tederal Rexl Estzte Fettiement Procedurss Ast of 1974 as amencied from time to time, 12
U,8.C. Bection $2601 ot sneq. CVREEPAM), unlessa anpther |aw that applies to the Funds wnte a (esRsr amount.
1f so, Lendsr may, at sy time, collect and hoid Funds in an amoumt nut to exceed the lesuor asmount,

Lender may sstimate the smount of Funds due on the basis wf current date and ronsonable ostimstes of
exponditures of future Eacrow jtoms or otherwise in accordanca with sppliceble law.

The Funds shall be haild In snh frstitution whose deponitas ars insured by a fodersl apency,
instrumntality, o2 entity (Including Lender, (f Lender is such sn institution) ar in any federal home
Loan Bank, Lend.: siall epply the Funds to pay the Escrow items, Lender may not charga Aorrower far ;
holding snd spplying (ae Fuvm, annueliy analyzing the sscrow acgount, or vearifying the EscroW [toes,
unless Lahdor pays 80 codr interest on the Funds and agolicable lew permits Lender to make auch a charge.

Howsver, Lendar mey racalis Borrowsr to pay a one-tinm chargs for sn independant reml estate tax reperting
survice used by Lender (i so-~wetion with this toan, untews applicebile (aw provides otheraise, Unleas an
sgreoment {s made or applicsbie lay requiras intsrast to bs paid, Lender shall not be required 1o pay
Borrower any (nterest o «arnings on the Fumds, Borrower and Lendsr may spree in writing, however, that
interest shall be paid on the Funcs. Lender shall give to Borrowar, without charge, an annual  sccounting
of the funds, showing credits mru debire to the Funds and the purpose for which esrn debit to the Funds
was made, The Fundu aro oledged as adiit erol securlty for all sums mecured by this Securlity Instrument.

i 1t the Funds hold by Lendar excaed na smounts permitted o be heid by applicebio taw, Lender shali

account to Borrowear for the excess Funda in accurdance with the requeiremante of applicable law., If the

amount of the Funds heid by Lender at pny t.ma (= not suffic{ent to pay the Lscrow !toms when duu, Lender

may so natify Borrower fn writing, ond, in cucl crae Borrower shall pey te Lender the smount nscessnry tu

meke up the deficiency. Borrawer shall seke up the defiziency in no more then tweive wonthiy payments, a1

Lender‘s aole discrstion.

uUpon payment in full of si( sume secured by this Secy~i»y Instrument, Lender shall promptiy refumd to

Borrower any funds held by Lender. 1f, undar paragraph 21, Leider shall acquira or ssll the Proparty,

Lender, prior to the acquisition or sale cf the Propurty, lielU opply any Funds held by Lander at the time -

of scquisition or sale as & credit apainet the sune secured Lv (hie Security lnatrument.

3. Applicetion of Payments, Unioss applicable lew provides otierwise, all psyments received by Lendar

under puragraphs 1 and 2 shall be applisd: first, to any prepaymer. clerges dus under the Note; swcond, to

smounte paysble under parsgraph 2; third, to interest due; fourth, ‘o principal cue; and (ast, to any late

charges dus under the NHots,

4, Chargesn; Liens, Rorrower chail pay s&il taxes, assessments, cha ges fines and impositione

atrributable to the Property which may attain priority ovar this Securt'y lIrstrument, srd lasschold

payments or grourd rents, if any. Borrower shall pay these obligatfons In the ra<or provided in paragraph

2, or it nat paid §n that manner, Horrower shall pay thoas on time directly to L% erson owed paymhent,

Jorrower shall promptiy furnish to Lender all notices of amounts to be pafd undar thia paragraph. 1f

Borrowsr mekes thess payments dirsctly, Borrower shall promptiy furnish to Lender reciiptz evidencing the

paymenta. J

Borrower shall promptly discharge any lien which has priority over this Security [nstraxnt unicss :

Borrowars (m) sgress In writing to the paymant of the ocbligation sscurad by the lien  in a_ menner

acceptabio to Lender; {b) contests in good faith the lien by, or defends spainst enforcement or ch- Lfen

i, legel procesdings which {n the Lender’s opinion opersts =i prevent the enforcement of the lie; ur (c)

securds from the holdsr of the Lien sn agreament satiafactory to Lendsr subordinating the lien Yo tiis

Securfty Instruwent, if Lendor determines that any part of the Property fs subject to & Llisn which aw

attaln priority over this Securfty Instrument. Lander may give Borrowsr 4 notice fidentifying the lien

Sorrowsr shall satisfy the (fen or tsks one or mors of the actions sat forth above within 10 days of the

giving of notice.

5. Harard or Property Incurance. Borrower shall keep the {mprovements now existing or haereafter

7, aractod on tha Property insured against loas by fire, harerds inclused within the tern Yextended coverage®
‘. and any other hazards, including floods or flooding, for which Lender requires insursrce. This insursnhce
shatt be maintalined in the smounta and for the perfods that {ender requires. The insursnce carrier

" providing the {nsurence shali{ be chosen by Berrower nubject to Lendar’s spproval which shall not be
unrensonably withiheld. F[f Borrower fafls to naintain coverage desacribed above, Lender may, ot Lander’s

‘op:{on, cbtain coverage to protect tender’s riphts in the Property in accordance with paragraph 7.

, .. ALl insurance policies and renewats shall be scceptabie toc iender and shall include a stancard B -
) imrtnga clause. Lernder shall have the rignt to hold the policies and renewnls. [f Lender requires, ' .
€3 Sorrower shall premptily give to Lendsr all receipts of pald premiuns and renewmal noticea. In the avent of
m toas, Borrowar shall give prompt notice to the (neurance carcier and Lender. Lender may make proof of ;

toss {f not made promptly by Borrower.

ALY
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. Unleas Lender and Sor MEFI 'rlt::fm;m pr@p ch applfed to
rantora:lon or repair of t !nllh\p and

Londer'n security is not . [f the restoration or repair Is po! nmicu!ly feanible  of Livder's

wecurtty would De lnun:-.!, lh! tauranue proceeds shall Be applisd to the supm weeursd by - this Reourity

Inatrurent, vhether or not then due, uith any sxaess puid to Burrower, [f Borrower abandons the Pruparty,
or does not wwawer within 30 doys a notice from Lender that the tnsursnse carrier has of fered to settle ' »
clafm, then Lerxler may colleat the inaurante procesds. Lender may use tho procesde to  repair ' or restors
the Proparty or to pay suss sgcursd by this Ssgurity Instrumant, whathar  or not - then' dw. the 30-dey
period will begin when the notice is given. .

Uniess Lender and Barrawsr atherdise agroe In wlllng. lpptlcntlm of pro«odl ta primlpnt shull
not eatend or postpone the dut date of the monthly payments refoerred to tn parapraphe | and 2 or change
tho amount of the payments, !{ under paragraph 21 the Property !s scouired by Lender, Sorrower’s right to
nny insursnce policiss and proceeds resulting from domage to the Property pricr to the ascquiwmition shall

pass to Lendor to the extent of the sume secured w this Snurity Instrunent imdlnulv pr|or to the

acquigltion,

6, Occupancy, . Preaservation, Maintenande aind Peotaction of the Property; - Borrower’s - Losh
Appiication; Leaneholds, Borrawer shall occupy, evtablish, and use the Propsrty as Rorrowerts - prinelps!
residence mithin sinty days after the exscution of this Seaurity Instrument snd shall sontinue t& ogoupy
the property as Borrowsr's principal rouidence for agt ieast one year aftsr the date of odcupsnoy, unieea
Lender otharwise agress In writing, which consent shall not be unreasonsbiy withhald, or uniess
oxtenuating clrov.avances axist which ars beyond Sorrower’a content, Harrowar shall not dastroy, damage or
impalr the Proparty, alicow the Property to deturiorate, or commit waste an the Property. Rorgower shall
be In dafoult I ar, fo~felture action or procoeding, whather aivit or criminal, (e bagun that in Londer'sa
qood falth judgment cow)d.rosult in torfeiturs of the Property or otherwige materislly (mpalr ' the llen
created by this SacuriC iratrument or Londer’s necurity interest. Borrowar may oure such a4 dofeult and
roinstate, as provided in pacopraph 18, by coausing the action or proceeding to be dismluaed with a ruling
that, {n Lendor’s good faith dutcrsination, preolucies forfelture of the Borrower’s intarest in the

Propoerty or ather matarial impalrroant aof tha Lien created by this Seourixy Insirument or Lender’s securlty -

interest., Borrower shall atdo be in defautt i 8Sorrower, during the loan spplication process, gave
materially falsa or inacuuratn inforvation of statemonts to Londer {(or failed to pravida Lendor with any
moteriatl information) {n connectlon wiin che (oan evidenced by the Note, inaluding, but not (imived to,
representations concarning Horrower‘s ocoupr.w; of the Property as a prinaipal rowlidence, 1t this Socurity

Instrumont 1s on o (eosshoid, Barrower shol(l cosply with atl the provisiors of the Lleawe, {f' Borrower '
acqulres foe title tag the Preporty, the lunsoh.tad andd the feo titio shell not mroa unuu Lender * agrues

ta the merger in writing.
7. Protaction of Lender's Righte In the Procur.ly. |If Gorrower falla to porform the ocovenants
and agrecments contained 1In this fSccurity Instiumnt, o+ there (a 8 legal proceeding that may

slonificantly affect Lendar’s rights in the Nroperty (auin a. o proceseding in bankruptcy, ' probate, for -

corclemnat ion or forfeiture or to snforce lawn ar regulat.one)  theh Londer may do and pey for whataver fe
necessary to protect the value of the Proparty and Lendwr’u rizhts in the Property. Lender'a actions may
inctude paying any suns sscured by & Lien which has pefority orar this Security Instrument,  appearing in

court, paying ressonable attorneye’ fees and entsring on the NMreprety o make rmirl. Al though -~ Londer

may take action under this paragraph 7, Lender does not hove to do«r,

Any smounts diatursed by Lerdar under this paragraph 7 shall ve.~e additional debt of Borrower:

socured hy this Sacurity lnstrument. Unleas Borrower and Landar agres to o’uev teres  af payment, thete

smounts shatl bear {ntersst from the dats of disbursement ut the Note rate nnd shai{ 'be payable, with

Interest, Upon Notice from Lender to Horrowar retuesting paymaent.

8. HNortgage (nsurance., 1t Lancder roquired mortgege tniuyrance sx A wundition of making the
loan secured by this Security lnstrumant, Borrower shall pay the premiume regied to maintaln the
mortgage (nsurarce (n affece. 1¢, for any reason, tho mortgage insurance coverage reduired by Lendar
lapsew or coanes to be n effact, Borrwer wshall pay the premiume  required "o obtain coversge
aubstentially equivalent to thoe mortgepe tinsurance previously in effect, ont & coat -Jvbstantiolly
cquivolant to the cost to Barrowerr of the mortgags Insursnce previously in eoffect, fros  an  alternate
mortgage insuror spproved by Lander. 1/ aubstontially equivalont martgage Insurancs Coveiare. ‘s not
avaliable, Borrower shell pay to Lender each month & aun equil to one-twelfth of the yeariy ruortgaspe
irsurance praniun being paid by Borrowsr whon the insurance coverage lapuwd or censed tu bw In afvect.,
Lendar will accept, use and rotain these payments as a loss resgrve in Llsu of mortgage insurance. LeN
roserve payments may no (onger be rewuired, at the option of Lender, |f mortgnge inmyrance coverage -(in
the amount and for the period that Lender requires) provided by an Insurer approved by Lendar again
becomas avaliable and 12 obtained, Borrower shatl psy the pramiums required to maintain mortgoge Insurance
in effect, or to provide n loss reverve, until the requirement for mortgage !murunu md: ln accordorxo
with any written agreement Litwesn Horrower und Lander or npplicable iaw. e

¢. Inspection, Lander or 1ts agent may make rrasonable entries upon and ingpections of the ' Property.
Lerciar shall give Borrower notice at the time of or prior to an Inspection specifying resacnable cause for
the {napection.

10. Condemnation. Tho proceeds of any award or cinim for domoges, diract or 'comoqucntht in

connaction with any condemnation or other taking of any part of the Proporty. or for convnnndu in llou ‘of

condmtlon, are heraby assigned and shall bn paid to Lender, ‘ ) o

Pt s I

Paria o VoL
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In the event of @ HLJ;N@.FE] m‘l:u S.:@ p [ avcured by
thin Security Instrument, In, e avent of a

partial taking of the Property in which the fair market value aof the Property {mmedisfoly before <he
taking 1s squal to or graster than the amount of the sume aecured by this Security Inatrument immediately
hetores the taking, unless Borrowsr snd Lender otherwlse sgras in writing, the sums nrecured Iy, this
Swcurity Inctrument shall be reduced by tha amount of the procesds multiplied by the following fraction
{e) the total smount gf the sume secured \mmediately beforo the toking, divided by (b) the falr market
value of the Property immediataly before the taking. Any balance shall be pald to Borrower. In the event
of & partial takirg of the Property In which the fair market velue of the Property immedintely before the
taking {a (ess than the amount of the aums secured immedistaly befora t(he taking, unless Horrower and
Lender otherwise agree In Writing or unleas wppllicable law otherwise grovides, the procesds shall be
spplied to the sums securett by thia Security Inatrument whather or not the sums ars than due.

1t the Property ia absndoned by Borrowar, or {f, after notice by lLender to Borrower that the
condemnor offere to make an award or sattle a claim for damegen, Borrower falis to respond to Lender
within 30 days sfter the date the notice (w given, Lender (s authorized to coliect and apply the procesda,
at {ts cption, sither to reatoration or cepair of the Property or to the sums idacured by® this Security
Instrument, whether or nat then cue,

uniess Letder and Borrower otharwioe agrae in seiting, any appiication of procseds to principal whall
not extend or postpone the dus date of the monthly payments referred to in paragraphs 1 end 2 or change
the amount of such paymenta.

11. Borrower No“ Relwasediyforbesrancs By Lendsr Not a Walver, Extension of the time for payment
or modification of wreartization of the muns secured by this Security Instrument granted by Lender to any
succeascr in intercest o Borrnwwr shall not operate to release the liability of the original Borrower ot
Sorrower’s cuccesscra {7, ‘nterest. Lander chall not be required to commence proceedings againot any
succesnor in interest o r7fuze to entend time for payment or otherwise modify smortization of the sums
secured by this Sesurity lracrument by reason nf any demand mads by the origingl Borrowsr or Horrower's
auccessors in {interest. Any - -bs-rance by Lender in exercising any right or remedy shail not be &+ waiver
af or preciude tha exsrcise of «ny right or remecdy,

12, Successors snd Ansign”  Bound; Joint wnd Several Liability; Co-signers.  The cavenanta
arcl agreoments of this Security Inatrument shail bind and bonefit the successors and asuigns of Lender and
Rorrower, subject to the provisiones ¢y pirsgraph 17. Borrower’s covernants and agreements shat!l ke Joint
and several. Any dorrowsr wha co-sligns this sscurity inateument but does not sxecute the Note: (a) (s
cocuigning this Sescurity Instrument only to Mortgege, grant snd convey that Borrower’s Intoreet In tha
Froperty undar the terms of this Security Inst/umwnt; (b) (v not parsonally obligated to pay the sum
sscured by this Security Instrument; and (c) agrers 'hat Lender end any other Horrower may agres 1o
extenct, modi{fy, forbear or make any accommodatioms-«i.n _regard to the terms of this Security Instpument or
the Note without that Horrower'm consent.

15, Loan Charges, 1f the loan ascured by this Becurfcy ) wmtrument i subject to = low which uﬂ
max{mmm loan charges, and that law is firally iInterpretec an *t~at the intarest or othor loan charpes
cotiected ar to ba collected {n connection with the loan exciod the parmitted Limits, then: (a) wsny auch
Lloan charge shall be reduced by the amount necessary to reduca che charge to the permitted (imit; and (b)
aty aums alroady collected from dorrowsr which enceoded peritted (im ta wilt be refunded to Borrower,
Larvdar way choose to make this refund by reducing the principal owsd ‘acar the Mote or by making s direct
payment to Borrower, |f a refund reduces principal, the reduction wii( >~ treated as a partial prepayment
sithout any prapayment charga under the Note.

V4. Noticea. Any notice to Borrower provided for In this Security lwmtrwent shaitl be given by
delivering ic or by mailing 1t by firat cless mall unlves applicabla law requi-e7 ume of another mothod,
The notice shall be directad tu the Property Addrass or wny other address Borrover d2signates by not ce to
Londer, Any notice to Lender shall be given by first class mail to Londer's sddress s.mted herein or sny
other address Lerder designatas by notice to Borrower. Any notice provided for in thin Security Instrumont
shall be teemsd to have been given t~ Borrowar or iender when given as provided in this pyragraph.

15, Governing Law; Saverability. Thia Sacurity Instrument shall be governed by fedaral ‘ot and the
Law of the Juriadiction In which the Property Is located. In the event that any provision ¥ (lruse of
this Security Instrument or the Note conflicte with applicable law, such conflict shall pot air2.0 ~ather
provisions of this Security !matrument or the Note which can be given effect without the corrlicting
provision. To this end the provialeons of thia Security Instrument and the MNote are declared’ Lo | be
severable.

6. Borrowsr’s Copy. Borrowsr shatl be given ons conformed copy of tha Note ard of thies Sscurity
[nmerument.

17. Transfser of the FPFroparty or a Beneficial Interest fin Borrower. I1Ff all or any part of tha
Property or any intersst in it {s sold or transferred (or i{f a baneficial {nterent {n Borrower is scid or
tranafarred and Borrower is not a natural peracon} without Lender’s pricr written consent, Lendar iay, at
its option, require immediate payment in full of all sums secured by this Security [nstrument. However,
this option shall not be exercised by Lender if exercise {s prohibited by federal law as of the date of
this Security Instrument.

1 Lender exsrcisws this option, Lender shal! give Borrower notice of mcceleration. The notice shall
provide a parfod of not less then 30 days from the date the notice {s deliverad or nalted within which
Borrower must pay all sumns secured by this Security Instiument, 1f Borrower fa{ls to pay thage surs prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demarwi on Borrower,
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BY SIGHING BELOW, sorrt:laN . F E oI:(e E
lnstru'nant and in any rider 1. N rro

”*\ ‘}/}Lﬂ nii‘ sl » ‘
witnens: /4 ‘ : BARIMRA R WEYEREON . . ; . -Borrower -
Social Security 320207&82 AR ) PR

LLL\&LE:&“ :A-:QQJCC» . (Beald
Witness: - : WILLIAM C QGROTHE . - e . Lo e BOProwest
Sucial Securfty 1 3X8304%80 .- . - o S

(Senl)
< 1 «Borrover

N A

soctal Security 1@

A(Seatl)
- : SR «Barrover
Social Sasurity ¢ » e p

STATE OF ILLIHOII, LXK County es:

1, the mrulcnod a Vorary Public 'n and for sald no\mw »nd -tnn ta hertby streffy !hat
BARBARA R WETRRBON DIVORTID & NOT SINCE REXARRIAD AND © - ot
WILLIAN G GROTHE OIVORCED 7 'O BINCE REMARRIED i v

personally known to me to De tha asike personiu) whosa name(e) ARA subecribed to the -
foregoing I[natrument, asppeared b7 ure me this day {n parson, and aoknowledged thet

THEY signed and delivered the said inairie ot ao THEIR froe am vnlmt-rv aut. for the uses
and purposes therein sex faorth. : el roe

Qiven under my hand and o!ﬂcint tesl this 22::9: Ay of MNUA&Y A.D,. 1993,

eh,
My Commission supiresy . ' Adn(l( .“.» (/)ZIJAJ(M
] /g/(,{//‘ Nokary Publie ,/ . . .
: OWIUM mr‘»ﬁ""‘"‘-*——-
"n(”‘I‘I [ . .
NOTA a#m

This inatrumant weas preparad by MORTOAGH CAPITAL CORRORATION, {'wumugqu::’,“ S HAWNOTY

1000 Ranr Wood!iald Road, fulte 240, Scheumburg, 1L 60173. ——— ,,.I!!!-J

¢Spaco Relow Ihis Lino Reserved For Lender ana negord )}

Record and Return to:

PORTGAQE CAPITAL CORPORATION

119 B, XELLOAG BOULEVARD, SUITY 213
ST, PAUL, WN 33101
ATTNT LISA CHASE
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s e QR ELCIALLCOPY ... ..

the right to have enforcement of this Becurity instrument Jdiscontinued at any time prior to the aarlier
of: (a) 5 days {or wuch ather period ms amplicable law may specify for rainctatament) befcra sale of the
Property pursuant to any power of sals contsined in this Security Instrumont; or (b} entry of &  Judgment
enforcing this Security Instrument, Those conditions are that Borrowar: (a) pays Lendsr all sums which
than would be due under this Security Inetrummnt and rhe Note oa it no accelerbtion had occurred; (b)
cures sny aefault of any other cavenants or sgresmanis; {(c) pays all expenses incurred in enforcing this
gecurity I(natrument, including, but not !imited to, reasonable attorneys’ fees; snd (o) takes such action
as Lender may reasonably require to assurs that the Llien of this Security instrument, Lander’s rightas in
the Property and Borrower’s ochlizution to pay the sums sacurad by this Security Instrument shall continue
uncheanged, Upon reinstatement by Borrowss, this Sscurity lnatrummt and the obligations secured hereby
shatl rampin fully offective as {2 na accslaration had occurred. Kowever, this right to reinstate shatl
net apply In the case of acceleration under paragraph 17.

19. Sale of Nate; Chanpe of Losn Servicar. The Note or a pertial fntersst in the #Hote (topether
with this Securfty Inatrument) may be Jold one or more times without prior notice to Borrower. A salea may
result in o change {n the sntity (kiown s& the “Loan Bervicer") that collects monthly payments dues undar
the Note and this Security Inntrumont. There aiso may be one or more changes of the Loan Servicer
uvnrelated to o sele of the Note. [f there {uw a change Gf the Loan Servicer, Borrower ulll ba given written P
natice of the change {n accordence with parapraph 14 above end sppiicable law, The notice will arate the f
nune and sddrese .t “he new Loan Earvicer and the sddress to which payments should be mede, The notice ‘
will alsc contain eny other information required by spplicabie law. |

40. Hazardous “ubzisnces, Hurrowsr shall not cause or permit the precence, uss, dicpossl, wstorags, j
or releasa of any Harorcaa subsiances on or in the Property, Borrowsr shall not do, nor slloy anyone eise
to do, anything anffactiri v.a Property that {a {n violation of any Environmental Lax. The przeading tuwo ;
nentences ahall not apply ts thia presence, ues, or storage on the Property of amell quentities of
Hazardous Subavances that erv “efcrally recognitod to by mppropriste to normet  residentisl uses end to
maintenance of tha Property.

Borrowor shall promptly give "endsr written notice of any trwestigation, claim, damand, Llawsuit or
other action by any goverrmsntal or r7gu'story agency or private psrty invelving ths Propsrty and bany
Harardous Substance or Envirsnmental Lo 20 which Borrower has sccuai krowledge, I Borrower Learns, or i1
natified by any governmental or regulstory siisrity, that sny removal ar othar remsdiation of any
Hazardous tubstence affecting the Property |8 necesaary, Sorrowsr shalt promptly take al! necessary
romedinl actions in uccordance with Envirormontstl \aw, ;

As unsd in this parsgraph 20, YHarardous Juomiohcee" are thoss sulmitsnces defined a9 toxic or Bt
halardous substances by fnvironmental Law mnd *+s folloming wubstancos: gesoline, kercsens, other
flamnable or toxlc patroloum products, toxic pesticices and herbicides, voletile solventa, materisls
containirg ssbestos or formeldehyds, and radionctive maeriain. As used {n this paragraph 20,

"Ervironmental Law" means federal lsws and laws of the juclsdiection where the froparty (s located that
ralate ta health, anfery or envirornmental pretection.

NON-UN}FORM COVEMANTS. Borrower and Lender furthse covensn’ wrd agres es folliowst

21, Acceleration; Rwmwdigs, Lendar shatl give notice Tt Borrowsr pricr to acowlsration
following Borrowsr's breach nf any covensht or ayreement in thie Secdr/yvy Inatrument Jbut not priar to
accelaration undar peragraph 17 uniecs applicable \auw provides otherwin.) - The notice shall apec!fy: (=)
the defaylt; tb) the action revuirad tn cure the defaulty (o) a date, not ts-c than 30 days firom the date
the notlce !s given to Rorrower, by which the default must be cured; and {c} tiet fallure to cure the
dotautt on or befors the date wpecifled in the notice may result (h sccalerouic’ af the sums secursd by
thinm gecurity Instrument, foreclosurs by judicisl procesding and sale of the Priprrtv. The notice shall
tyrther (nform Rorrowsar of the right to reinevete after accaleration and the riZat to assert in the
{forectasiice procesding the non-sxistonce of s default or any other detonse of Borrowe! tc acceisration and
foreciosure, 1Ff the default s nat cured on or before the date specified in the notfce, | Lender et its
option may requirs immecdiate payment in full of all )ume secured by this decurity logstrus=at without
further demand and may forecloss this Sscurity Instrument by judicial proceeding. Ler jer chail be
ontitied to collect all sxpensus incurred in pursulng the remedies provided {(n this parap oph 2t
including, but not limitod to, reasonable attorneys’ fess and costs of titie wWo. S

22, Release, Upon payment of all sume secured by this Becurity Instrunent, Lender ahall reieacs his -
Security Inatrument without chargs to Borrower, Sorrower shall pay any recardation coste,

23, dalvar of Homestead. Borrownsr walvas all right of homestand sxemption In tha Proparty,

24, Ridera to thia Bescurlty Instrument, It one or moers riders ara wsxecuted by Horrower and
racorded togather with this Security Instrument, tha zovenants and agreomenta of each such rider shetl be
incorporated {nto end shell amend and suppimment the covensnte ardl sgreaments of this Security [natrument

»

sx {f the rlder({s) wers a part of this Security Instrument,
(Check applfcable bsx(sa)} -
[ 3 Adjustabls Rate Rider IX) Condominium Ridar L) 1-4& Faxdly Rider
() aracuated Paymont Rider t ) pianned Unit Davelopment Rider [ 1 Biweekly Payment Rider )

) (x1 Oalioon Rider 1) Aate Lwprovement Rider L3 Second Home Rider o
[} V.A. RIDER [ ) otharia) (apecify)

92u72147
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LEGAL DESCRIPTIONN

Unit 90 a» dellneate” on the surveys of certaln Lots Iln Charlos Insclla and dons
Subdivieion, heing a ~uct of the West 1/2 of the Southwest 1/4 of Fractional
Sectlon 11, Townsnip 41 Worth, Range 12 East of the Third Princlpel Meridian, in
Cook County, Illlacis, wnich survey Lo attached as Exhibit "8" to the
Daclaration of Condomlnium Ownership made by Amerlcan Wational Bank and Trust
Company of Chicago, as Trustew under Trust Number 7713%, recorded in the Offlice
of the Recorder of Deeds of Cook Luunty, Illinolo on Mawch 26, 1973 ag Document
Number 2226277%, and as amendad tiovc time to timo, together with the pevcentage
of the Common Elaments appurtenant lo r3ld Unlt aa get forth in oald
Declaration, ap amended from time to time, which percentage ehall automatically
change in accordance wlth amendod Darlariat.ons ag sama are filed of rcecord
purauant to sald Declazration, and together(with additlonal Common Elomente au
such amended Declarations are flled of rocovd ~nd the percencagas set forth Ln
such smended Declaraticna, which percentages sliall automatlcally be deemed to be
conveyed effective on the yecording of each gusii amended Deciascvation ss though
conveyed tharsby, in Ceok County, Illinols.
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(CONDITIGNAL RIGHT T0 RIFINﬁNCEJ

THIS BALLOQON RIDER  is mace chLa 22ND day  eof annuaar.- 1993, ana . is .
incorporated into and shall be deemad to amend and supplement the Hortgage, Dasd -
of Trust or Pemd to Secure Debt (the “"Security Instrument”) 'of the same - date ' -
given by the undernignad (the "Borcrower”) tc sescure the Bortowo:'l Note to - o
MORTGAGE CAPITAL CORPORATION (the “Lendaerc") o
of tha same date and covering the property described irn the SQourtty !nntrum.nt
and loecated at: 3706 B QRERGORY LANE, DES PLAINES, IL 60015~= s - T

[P:npn:ty Addr.-!] : : R N

The interesat rate stated on the Note Ls called tho "Note Rate." The date of :* -
the Note is callsd the "Note Date." I understand the Lender may transfer: the
Note, Sscurlity Inetrumernt and this Rider. The Lesnder or anyone who: takes the -
Note, the Security Instrument and this Rider by tranafar and wha is Ontttlnd e
raecaeive paymar*- under the Note Ls callad the “Note Hcldnr. : R t A

ADDITIONAL COVENAWNTS.  In addition to the covenants and . lqu-m-nta in  the -
Security Inatrurant, Borrower and Lender furthar covenant and ' agree 'as:  follows
{(despite anythinyg %c the contrary contained in the Socursty Inlt:umcnt or the
Note)! P . . Ly - . R e . ] PR TP S
1. CONDITIONAYL RIGHT I¢ REFINANCE

At the maturity date ~f the Note &and Security Ianstrument (the "Maturity
Date“), I will be able c©o obtain & new loan ("New Loan®) with a new Maturity Date
of the firet day of FEBRUARY, 2023, and with an intorast rate egqual to the “New
Note Rate"” determined in accoldance with S8ection 3 below Lf all the conditions
provided in Sections 2 and (5 below are met (the “"Conditional Refinanaing
Opcion"). If those ¢onditicons are rat met, I understand that the Hote Holder Iis
under no obligation to refinange cr modify the Note, or to extand the Maturity
Date, and that I will have to repay tha Note fyom my own resocurces or find a
lender willing to lend ma the nonay to Zopay the Note.

2, CONDITIONS TO OPTION

If I want to exercisa the Conditiouri) Refinancing Option at maturity,
certain conditions must pe met as of the Mavucity Date. Thege condlitiona are:
{1) I must still ke the owner and occupant ol the property subject to the
Sacurity Instrument {the "Property"}; (2) I iust: be current in my monthly
paymente and cannot have been more than 30 days latr on &ny of tha 12 achedulad
monthly payments immedjately preceding the Maturity oate; (3) neo llen againat the
Property (excapt for taxes and special assessments not yet due and payable) other
than that of the Security Instrument may exiset; (4) tha Nuw Note Rate cannot be
more than 5 percentages points above the Note Rate; and (4, I must make a written
ragquest to the Note Holder as provided in Section 5 below.

3. CALCULATING TEE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal  to the Fedaral
Naticnal Mortgage Assoclation’s reguired net yield for 30-year  fixed rate
mortgages subject to a 60~day mandatory delivery commitment, plus oru~half of ons
percentaga point (0.5%), rounded to the nearest cne-aighth <f onu parcentage
point {0.125%5%) (the "New Note Rate"). The reguired net yield ahaXi - ba the
applicable net vield in affect on the date and time of day that the Nova MHolder
raceivas notice of my election to exercise the cConditiocnal Refinancing ' Gption.
If this required net yield is not avallable, the Note Holder will dJdetermine tha
New Note Rate by using comparable information. .
4. CALCULATING THE NEW PAYMENT AMOUNT

Providaed the Naw Note Rate a8 cAlculated in Saction 3 &shove L8 not graater
than § puercentage points above the Note Rate and &ll other ¢onditions required in
Section 2 above are satisfisd, the Note Holder will determine the amcunt of the
monthly payment that will be oufficlent to repay in full (a) the unpaild
principal, plus (b) accrusd but unpaid intarest, plus (o) all other sums I-»will
owe under tha Note and Security Instrument on the Maturity Datae (lllumlnq my
menthly paymentes then are current, as required under Sasction 2 above), over the
term of the Naw Note at the New Ncocte Rate in equal monthly pasyments. The result
of this calculation will be the amount of my new principal and interest payment
avery month until the New Note ls fully paid.

9 042147
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The Note Holdar will notify ma at least &0 calendar daysw (n advance of tha
Maturity Date and advise me of the principal, accrued but unpald intersst, and
all other sums I am expacted tc owe on the Maturity Date. The Note Holder also
will advise me that I may sxsrcise the Conditional Refinancing Option if the
conditions in Bention 2 above are mat, The Note Holder will provida my payment
racnrd information, together with the name, title and address of the pareon
rapresenting the Note Holder that I must notify in order to exercise the
Conditicnal Refinancing Option. If I meet the conditions of SBection 2 above, I
may exercise the Conditional Refinancing Cption by notifying the Note Holder no
later than 45 calenday days prior to the Maturity Data. The Note Holder will
caloulate the fixed New Note Rate based upon the Feaderal National Mortgage
Association's applicable publlehed required net yield in sffect on the date and
timea of day notificaticn is receivad by the Note Holder and am calculatad in
Section 3 abova. I will than hava 30 calendar days to provida +the Note Holder
with acceptable proaof of my required ownershlp, occupancy and property 1lien
status. Before the Maturity Date the Noto Holder will advise me of ths now
interest rate {the New Note Ratae), new monthly paymant amcunt and a date, time
and place at which I must appear to sign any documents rsquirad to complete the
required refinuncing. I understand the Note Holder will charge me a §250
procasaing fce, cthe costs associated with updating the title insurance policy,
and any reascnarie third-party costs, such aa documentary stamps, intangibla tasx,
survay, rescording feses, &tec.

BY SIGNING BLLI#  Borrower accepts and agrees to the terms and covenants
contained in thin Ballours Ridar.

BARA R MEYERSO ' Baorrower

Sy i:&'

WILLIPM G GROTHE Borrower

Borrower

Borrowsr
{Sign Original Oniy])

Lo
%
!

X

A"
&
N
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CONDOMINIUM RIDER

‘ - i N N B T T
THIS CONDQMINIUM RIDBR Ls made this 22ND day of JANUARY, 1993, and iw fngorporatad
into and mshall bes desmad to amend and esupploment the Mortgage, Deed  of  Truat  or
Security Deed (the "Sacurity Instrumant") of the same date given by tha undersignad
{the "Borrower")] to secure Borrowar'n Note to MORTGAGR CARITAL CORPORATION,
{the "Lender"”) of the sasme datoe and ocovering tha Proparty  described . ipn . the
Seourity Instrument acd located at:

8706 B GREGORY LANE, DES PLAINES, IL 60016-
[Propercty Address]) N ’ :

The Property lncludeas a unlt in, together with an undivided intereat in the oommon
elemants of, a condominium projeat known as:

GREENWOOD PARK CONDOMINIUM ASSOC

[Name of Condominlum Project)

{tha "Condomicium Project"). If the owners assoclation or othar antity which acts for
thae Condomiriiuri Project {(the "Owners Asscciation") holds title to properxty for the
benafit or use ¢f ite memhara or shareholdars, the Property aleo inoludes Borrowar's
interest in the Owmere Association and the usas, proceeds and benefits of Borrowsar's
intearest,

CONDOMINIUK C7VSNANTS. In addition to the covenants and agresmesnts made in the
Sacurlty Instrument, 8irvrowaer and Lender further covenant and agree aam follows:

A. CONDOMINIUM COVS/IANTS. Borrower shall perform all of Borrower’s obligations
under tha Condominium Preojact's Constituent Documents. The "Constituent Documantas” aras
the: (1) Declaration or any other document which creates the Condominium Project; (11}
by-lawa; (iil) code of regilituiona; and {iv) other equivalent documents. Borrower
shall promptly pay, when due, sl duss and assesaments imposed pursuant to the
Constituent Documents.

B. HAZARD INBURANCE. So lory; as the Ownars Assoclation maintains, with a
genarally acceptad insurance carsiler, a "master" or “"blanket™ policy on the
Condominium Project which is satiefacicey ta Lender and which provides insurance
covarage in the amounte, for the perisis, and against the hazards Lender requires,
including fire and hazards included withi‘ithe tarm "extanderd coveraga,“ than;

(i) Lendar waivasa the provision i1n Uniform Covenant 2 for the monthly
paymeant to Lender of ona~twalfth of the  ysarly premium iagtallments for hazard

insurance on the Property; and

) {1i) Borrower'’s obligation under Uniform Covenant § to maintain hazard
inpurance coverage on thw Property is deamad esat’elled to tho axtent that the reguired
coverage is provided by the Ownera Association poijcv.

¢ Borrower shall gilve Lender prompt notice “of =ny lapse in required hazard
insurance coverage.

Ifthe avent of a distribution of hazard icAurance procesds in lieu of
rastoration or repair following a logs to the Property, wivvther to the unit or te
common alemants, any proceaeds payable to Borrowsr are hare)ry assigned and shall be
paid to Lender for application to the sums sscured by the Secucity Insctrument, with
&any excess pald to Borrowar.

€. PUBLIC LIABILITY INSURANCE. Borrowsr shall btake wsuvli »sctions as may be
reasonable to insure that the Owners Association malntalne ‘A public liability
insurance policy accaptable in form, amount, and axtent of coverxags t. Lender.

D. CONDEMNATION. The proceeds of any award or claim for damugns, direct ox
consequential, payable te Borrowar Ln connection with any condamnatliorn or other taking
of all or any part of the Praperty, whethar of the unit or of tha commo. («isments, or
for any conveyance in lieu of condemnation, are hereby sassigned and shall.-be paid to
Lander. Such proceeds shall be applied by Landar to the sums secured by the Becurity
Inatrument ae provided in Uniform Covenant 10.

B. LENDER’S PRIOR CONSENT. Borrower shall not, excapt after notice to Lender and
with Lender’s prior written consant, either partition or subdivide the Property or
consent to:

{1) the abandonment or termination of the Condominium Project, except for
abandonment or termination raquired by law in the cane of substantial destructien by
fire or othsr casualty or in the case of a taking by condemnation or eminent domaln;

{ii) any amendment to any provision of thes Constituent Doouwmsnts Lf the
proviaion is for the express banefit of Lender;

(Lii) termipnation of preofesnional managamant and assunmption of self-
management 2f tha Owners Assoclation; or

{iv} any action which would have the effect of rendering the public
liability insurance coverage meintained by tha Cwners Associatlon unacceptable to

Lender. o R RV
IR - 24101775 17 U S,
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F. RENEDIRS. If B - ot n i and posssmants when dua,
than Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower sscured by the Security Instrument. Unlass Borrower
and Lander agres to other terms of payment, these amounta shall bear interest from tha

date of disbursement at the Note rate and shall be payable, with intorest, upon notice
from Lender to Borrowsr rsquesting payment.

BY BIGNING BELOW, Borrewer sccepts and agrees to the terms and provisions
coentalined in this Condominium Rider.

; = M() (Saal)

"BARBARA F MEYERSON 67 ~Horrower
WDiiber = . T

LLl£4£y~ . (Smal)
WILLIAM G GROTHE =Borrower

‘ (Sasl®
-Boxrrower

{Seal}
~Borrower
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