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Equity Credit Line 9072170 Mortgage
' | . THIS MORTGAGE (“Security Instrumenl) is given on |, __JANUARY 21 . 1883_. The marigagor :
ls ~Jung L Choe and Ky fte _ ;

‘ . ('fElorrbwer"). :

This Security Instrument s given to (* (3] :

which ls a .mls.w_un&..organized and exlsting under.the laws of the United States of Amorica f

whoge address Is Gna_F a A Hinols L0670 _(*Lendar. . Bo'rower owas |

Lender the maximum prlnclpal sum of . THIRTY THOUSAND AND NQ/120 |

Dollars (U.S. $ ..—.30.000.39__ _ ), or the aggregate unpald amount of all loans and any disbursamants mada

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewlith executad by Borrower
("Agreemant”), whichever is less. The Agreement is hereby incorporated In this Securlty Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interast payments, with the full
debt, if not paid eariier, due and payable five years from the lssuo Date {(as definad In the Agreement). The Lender .
wili provide the Borrowar with a final payment notice at least 90 days before the final paymant must be made. The
Agreement provides that foans may be made from time to tlme during the Draw Period (as defined in. the
Agresment). The Draw Pearlod may be extended by Lender in its sale discretion, but In na event later than 20
years from the dete hereof. AN future loans will have the same Hen priority as the orlglnal loan. This Socurlty -
instrumant sscuresio Lender: (a) the repayment of the debt evidenced by the Agreemant, Including all principal, .
Interes?, and othar ~narges as provided for In tha Agreement, and all renewals; extansions and modifications; (b) -
the payment of all 2tp2r sums, with interest, advanced under paragraph & of this Security Instrument to. protect
the securlty of thia Sanuiity Instrument;-and (¢) the performanca of Borrower’s covenants and agreamenms under -
this Sacurlty Instrument ard the Agreamsnt and all renewals, extensions and modifications thareol, all of the
foregoing not to excesd tw'ce 1ne maximum pringipal sum stated above. For this purpose, Botrower doos hereby
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morigage, grani and conves to Lender the followlnq descrtbed propany !ocatad In_ . GCook - s Coumy. 'f
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which has the address of 855 Vexnon Ln. 0 0 U IR D ”mm_gm‘..,_.: 3

llllnolq_ﬁ.ﬂﬂﬁﬂ_.._.(‘PropertyAddress) e NP O T

" TOGETHER WITH all the Improvemants now or hereatter erected an the prt;pedy. ‘and all easements, rlghla.
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims ‘o demands whh respect ta
msurance, any and all awards made for the taking by eminent domaln, water rights and siack and all. fixtures now
or heroafter @ part of the property. All replacements and additions shall alsu be covered by thls Sectirity
instrument. Al of the foregoing Is referred to in this Securlty Insirument ag the "Propeny . o e |

BORROWER COVENANTS tha¥ Barrower Is lawfuny selsed of the es;qlo hereby conveyac; riac. has tha righ; o -
mortgage grant and convey the Propurty and that the Property is unencumbered, qxcopl for-e cumbrances of
recorc. Borrower warrants and will defend generally the title to the Property against all clalms- and derménds,
suhject to any encumbrances of recard. There is a prior mortgage from Borrawsr to Bacglaxs Amaclasa/Neckaoge . |

Gorp. e Oated 02./08/92 . and reuorded as dooument number 28828300 ..
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3. Chargar Llonn Borrower shall pay all taxes, asaesaments, chargas, Hnas. and Imposmons attrlbutable 10
the Property, and leasshold payments or ground rents, If any. Upon Lander's recuest, Borrower shall promptly
furnish to Lender ali notices of amoums to be pakl uncer this paragraph. - The Borrower shal . make rthcso :
payments diroctly, and upon Lander ® roqueat promplly furnlsh to Lendar recelpts wldmolng lho pumnu i ‘
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hareby asalgnad and shall ba peald to Lander.

" Borrower shall pay, or cause 10 be pald, when due and payabie ail taxes, assessments, water charges, iewsr
charges, ficense feas and other charges against or In connection with the Property and shall, upon request,
promptly furnish te Lender duplicate receipts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notfy Lander In writing of
the intention of Borrawer to contest the same before any tax or assassment has been Increasad by any interest,
panaitles or costa, (b} Borrower ahall first make all contested payments, under protest f Borrower deslires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or Interest tharein
are at any time in any danger of baing sold, forfelted, lost or interfered with, and (d) Borrower shall furmish such
security as may be required In the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the Improvemsants now existing or hareatter erected on the
Property insured against loss by flre, hazards included within the term "extended coverags” and any other
hazards for which Lender requires insurance. This insurance shall be rnaintained In the amounts and for the
narinds that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject

‘ to Lender's approval which shall not be unreasconably withheid.,

All Insurance pricias and renawala shall bs acceptabie to Lender and shall Inciude a standard maongage clause.
Lender shelt have tlie ' ight to hold the pollcles and renewals. If Lender requires, Borrower shall promptiy give to
Lender all recelpts of ralr! premiums and renewal noticas. In the svent of loss, Borrower shall glve prompt notice
1o the insurance carrier ar.d l.ender, Lender may make proof of loss  not made promptly by Borrower.

Unlass Lender and Borrowar otherwise agres in writing, insurance proceeds shall be applied to restoration or
repair of the Property damags<. It the restoration or repalr !s sconomically feasible, Lender's security Is not
lessened and Borrower is not in def.u't under this Security Instrument or the Agreement. If the restaration or repalr
is not economicafly feasible or Lenrar's security would be lessened, the insurance proceeds shall be applled to
the sums secured by this Security listrumant, whather or not then due, with any excess paid to Borrower. If
Borrower abandons tha Preperty, or dces r.ot answer within 30 days a natice from Lender that the Insurance
carrier has offered to settle a claim, then ender may collect the insurance proceeds. Lender may use the
procseds 10 rapalr or restore the Property orto 2y sums secured by thla Security instrument, whether or not then

due. The 30-day period will bagin when the notra 's given.

it undaer paragraph 18 the Property i8 acquired by Lander, Borrower's right to any Insurance policies ard
proceeds resuiting from damage to the Property prio: 1o the acquisition shall pass to Lender to the axtent of the
sums sacured by this Securily Instrument immeadiataly pricr "o the acquisition.

8. Preservation and Maintenance of Property; Leursicolds. Barrower shall not destroy, damags.
substantially change the Property, allow the Property to dateriorzie, or commit waste. f this Security Instrument '3
on a lsasshold, Borrower shall comply with the provisions of the 1us2e, and i Borrower acquires fee title to the
Property, the leasehold and fee titte shall not merge uniess Lender agree=-!g the merger in writing.

8. Protection of Lender's Rights in the Property. If Barrower fails to' nerform the covenants and agreements
contalned in this Security Instrument, or there is & legal praceeding that muy ilgnificantly affect Lender's rights in
tha Property (such as a proceetding in bankruptcy, probate, for condemnation or/to entorca laws or regulations),
then Lender may do and pay for whatever is necessary to pratact the value of (1 Pioperty and Lerder's rights In
the Property. Lender's actions may include paying any sums secured by a henwhich has priority over this
Security Instrument, appearing In court, paylng reascnable attorneys’ fees, and enz,ing nn the Property 1o make
repairs. Although Lender may take actlon under this paragraph, Lender does not have t3 d¢ so.

Any amounts dishursed by Lender under this paragraph shall become additional debt ot Forrower secured by
this Security Ingtrumant. Unless Borrower and Lender agree to other terms of payment, thesc ruricunts shali bear
Interest from the date of dishursement at the Agreement rate and shall be payable, with Intares\,-¢;;cn notice trom

Lender 1o Borrower reguasting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrowar notice at the time of or prior to an Inspsction specifying reasonable cause for the inspection,

8, Condamnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other teking of any parn of the Property or for conveyanca In lieu of condemnation, ame

ln the evant of a total taking of the Property, the prcoceeds shali be appdad to tha sums seoursd by thia Secur}tv
Instrumant, whether or not then due, with any excess pald to Borrowsr. In the event of a partial taking of the
Property, uniass Barrower and Lender otherwias agree in writing, the sums securad Dy this Security [nstrumant
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tatal amount of the
sums sacured immedlately befara the taking, divided by (b} tha lalr market value of the Property lmmedlately

before the taklng. Any balam:e shall be paid o Borrower, .

. ifthe Froperty is abundoned by Borrower, or i, alter notice by Lender to Borrowar that the condemnor offers io
make an award or sattls a claim for damages, Barrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to coliect end apply the procaeds, at its optian, aither to restoration or repair
of the Property or to the sums secured by this Security Inatrument, whether or not then due.
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9. Borrower Not Roleansed; Forbearance By Lender Not a Walver, ' Extonsion of the time for payment or
modification of amertization of the sums securad by this Securlty instrumant granted by Lender (o any successor
In interost of Borrower shall not operate 1o releasa the Habllity of the original Borrower or Barrower's auccessors In
intereat. Lendar shall not be required to commence proceedings against any successor [n Interest or refuse to
extend time for payment or otherwise modily amonization of the sums secured by this Securlty Instrument by
reason of any demand made by the origlnal Borrower or Borrower's successors In interegt. A wailver In une or
mora Instances of any of the terms, cavenants, conditions or provisions heraol, or of the Agreemant, or ahy part
thareaf, shall apply to tha particular Instance or Instancaes andd at the particular tme or thnes only, and no such
. walver shall be deemed a continuing walver but all of the terms, covenants, condltions and other provielona of thia
Security Instrument and af the Agreemant shall survive and continue to remain in full force and effect. No walver
shall be asseried against Lender uniess Inwriting signed by Lender. . ., ... . . .. o 0 e,

10. Successors anid Assigns Bound; Joint and Severai Llability; Co-signera. The covenants, and
agreaments of this Security Instrument shall bind and benetll the successors and assigns of Lendar and Barrower,
subject to the piavislons ol paragraph 15. [f there Is more than one parnty as Borrowar, each of Borrower's
covenants and ayreements shail be joint and saveral. Any Borrowsr who co-signs this Security Instrument bul .
does not axecuts tha Agreement: (a) ls co-signing this Securlty Instrument only to martgage, grant and convey
that Borrower's Imerv.s! In the Property under the terms of this Security instrument; (b) is not personally abligated
to pay the sums secired by this Security Instrument; and (c) agrees that Lender and any athar Borrower may .
agree 10 extend, modiy, iathear or make any accommodations with regard to the terms of this Securlty Instrument
or the Agreement withoui thay Borrower's consent. . L e

11. t.oan Charges. If the ioar-secured by thig Secuﬂty lnstrument Is sub]ect to a Iaw whieh sets maximum loan
chargas, and that law is finally internreted so that the Interest or other loan charges collected or toc be collected In
connection with the loan exceed thay sarmitted limits, then: (a) any such loan charge shali be reduceci:by the
amount necessary to reduce the churge 1n the permitted limit; and (b) any sums aiready collected from Borrower
which exceeded permiited limits will t'e refundaed to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agrezment or by making a direct payment to Borrawer. i a refund recuces
principal, the reduction wlll be traated a: 3 nartlal prepayment w!thout any prapaymem charge under lhe
Agresment. ey e

BYTSTRRPREY A

12. Notices. Any notice to Borrower provided tor Ininls Security Instrumaent shall be given by dellvering it or by
malling It by first class mall unless applicable law requlre.; usa of another method. The notlcé shall be diracted to
the Property Address or any other address Borrower au? g: ates by notlce to Lender. Any notice to Lender shall be
given by first class mall 1o Lender's address stated herchi Jr any other address Lendar dasignates' by notlce to
Barrowar. Any notlca provided for in thls Securlty tnstrumu"' o'wau be deemed to have taen glvuh to Borrowar or

tLender when given as provided in this paragraph. S BRI SR L

13. Governing Law; Severabliity. This Security Instrument <t.ail be_governed by federal law and the iaw of
Hlinols. "In the event that any provisian or clause of this Security Irstnument or the Agreement conflicts  with
appilcable faw, such conflict shall not aizact other provisions of this Sarurky Instrument or the Agreament which
can be given effoct without the conflicting provision. To this end the provisions of this Security Inatrument and tha

Agreerment are declared to be severable

T T SURER SIS S N IO o ST DI SRR LM o

14. Assignment by Lender, Lender may asslgn aII or any ponlon of iis IntereJt hsreundar and its rights gramed
herein and In the Agreement to any person, trust, financial instituticn or corporation ¢ s Lender may determine and
upon such assignmant, such assignae shall thereupon succeed to all the rights, intarests, and options of Lender .
herein and in the Agreemant, and Lender shall thereupon have no further obligations or Mlakbias thereunder. ...

: 156. Tranafer of the Property or a Beneficlal Interest in Borrower; Due on Ss&le. If £i.2r any part of the
. Property ar any Interest in It Is sold or transferred {or if a baneficial Interest In Borrowsr Is solc or_transferred. and
Borrower Is not a natural parson) withcul Lender's prior written conseint, Lender may, at its «ption, raguire
immediate payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be
exarcised by Lender if exercise Is prohlblted by federal law as of the date of this Security Instrument,
S foe f e

If Lender exercises this option, Lender ghalt gtve Barrower notlce of accelgration.” The notice shall provide a
period of not less than 30 days from the dats the notice is delivered or majled within which Borrower must pay al
' sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the explration of this period,
. Lander may Invoke any remedies permitted by thls Sacurlty Instrument or the Agraamam whhou! Iuﬂher notlce or
. demand an Borrawer. '

16. Borrower's Right to Reinstate. if Borrawer maels certain condltions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a [udgment enforcing this
Security Instrument. Those conditians are that Borrower: {a) pays Lander all sums which thaen would be due under
this Security Instrument and the Agraement had no acceleration accurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurrad in enforcling this Securlty Ingtrument, Including, but not
limited to. reasonable atlorneys' fees; (d} takes such actlon as Lender may reasonably raculre (o assure thal the
lien of this Security Instrument, Lender's rights In the Praoperty and Borrower's obligation to pay the suma secured
by this Security thstrument shall continue unchanged: and (g) not use the provislon mere frequently than once
avary five years. Upon reinstatement by Borrowsr, this -Security inatrument and 1he gations secured heredy
shall ramalin fully affectiva as if no aceeleration had occuvrad Howaver this right to r lo shall not apply-in the
caseofacca!eratfon under paragraph 15. g R T ‘
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17. Prior Mortgage. Borrower shell not be in default of any provision of any prlor mortgage.

18. Acceleration; Ramedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Bcrrawer's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equily Credit Line avidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreemant; or {¢) Borrower's actions or inactlons which acdversaly affect the Proparty or any right Lender has In
the Proparty (but not prior to acceieration under Paragraph 15 unless applicabie law provides otherwlse). The
notice shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days
from tha date the notice i given to Borrower, by which tha defaull must be cured; and (d) that faliure to cure the
detauit on or before the date specffied in the notice may result in acceleration of the sums secured by this Securlty
Instrumant, foreciosure by judiclal pracaeding and sale of the Property. The natice shall further Inform Borrower
of tha right to relnstata after acceleration and the right to assert In the foreclosure preceeding the rtonexistence of
a default or any other defenss of Borrower 1o acceleration and foreclosure. |f the default is not cured on or before
the date speciied in the notice, Lender at its option may reqgulre Immediate paytment in full of all sums secursd by
thia Security Instrurisnt without further demand and may faraclose this Security Instrurnent by Judiclal proceeding.
Lendsr shall be sntitlad to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Inriuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19, Lender in Posses 10). Upon acceleration under Paragraph 18 or abandonment of the Property and &t any
time prior to the expiration ci any period of redemption following judicle! sale, Lender (in person, by agent or by
|udiclally appolinted receiver)-aniil be entltled to enter upon, take possession of, and manage the Proparly and to
collect the rents of tha Propeny inriuding those past due. Any rents cofiected by Lender or the receh er shall be
apptied first to payment of the co2is of management of the Property and collection of rants, including, but not
limited to, recelvar's fees, premiums un receivar's bonds and reasonable attormeys’ fees, and then tu the sums
secired by thia Security Instrument..V.tning hereln contained shall be construed as constituting Lender =
mortgagee in possession in the absence of tha taking of actual possession of the Property by Lender pursuait to
this Paragraph 19. In the exerclse of the poweis hereln granted Lender, no flabliity shall be asserted or enforced
against Lendar, all such llability being expressiy wuived and released by Borrower.

' 20. Reicase. Upon pﬁymant of all sums secwi 20 by this Security Instrument, Lender shall releasa this Security
Instrument.

21. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

22. e Offsets by Borrower. No offset or clalm that Borawer now has or may have In the future against
Lender sheil rellave Borrower from paylng any amounts due urnus:.the Agresmant or this Security Instrument or
from performing any other obfigatfons contained therein. . :

23. Riders to thie Security instrument. f one aor more ridess are oxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of @ach such rider shall be incorporated into

and shall amend end supplement the covenants and agresments of this  Scouriy instrument as If the rider(s) wers
a part of this Securlty Instrurnent. :

BY SIGNING BELOW, Borrower eccepts and agrees to the terms and covenaiis contained In this Securlty
Instrument and In any ridor(s) executed by Borrower and recorded with the Security \nstiument. |

X g " Al ).
Jung 1L (Chob ' -Borrowar
X, /M/%—af;'zrv:» L;A%-—

Kuen Socon Choe

A Space Below This Line For Acknowlegment)

This Document Prepared Y
Tha First National Bank of Chicago, 111 East Busse Avenue, Mt. Prospect, [llincis 60056

-Borrower

STATE OF ILLINOIS, __ oo County ss:

I, Ymwero | wESowae , a Notary Publlc In and for sald county and state, do hereby
cartify that his wife

personally known to ma to be the same person(s} whoses name(s) Is (are) subscribed to the foregoing Insu-ument:
appeared before me this day in person, and acknowiedged that TEY sighed and
delivered the sald instrumsent as AGY free and voluntary act, for the uses and purposes therain set forth.

Given under my hand and.c.fﬂclalje.al.jhls _mhovP  day of Tunvewey 19495
i 4 PRI
My Commission expires: ; " "OFFICIAL SEAL" N X Q {gone
; BERYL MEERE “—Notary Public
FNDGC2OC ). IFD Notary Public, State of iingft;

"Wy Tommission Expires 2/3/96
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