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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on Jenuary 12, 1993 . The mongagor is
ALVARC 6 LANOEY »nd JENNIFER J CAKDEL, HUSBAND AND WifE
, ("Borrower").
This Sccurlty InstrumentIs qivanto FIPELITY LOAN SERVICES, tNC.,

*

which Is organized and existing uratsr the laws of THE UNITED STATES OF AMERICA , and whoso address is
1B24 SOUTH ARLINGION HEIGHTE, ARCINGTON AEIGHTS, It 60008 {Lender’).

Bortower owes Lender the principal sunios Sisty Thousand Gaollars and na/109
Dallars (U.S. 8 60,000.00 ). Thiz dabt s

avidenced by Barrower's note dated the saiie uate as this Security Instrument ("Note'), which pravides for monthly
payrents, with the full debt, if not paid earfier, aue and payableon february 1, 2000 . This Security
Instrument secures 10 Lender: (a) the repayment ¢ the debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Nots; {b) the paviacnt of alt other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) 1o performance of Borrower's covenants and afreemants
under this Securlty Instrument and the Note. For this purjiose, Borrower does hereby mortgage. grant and convey to

Lender the following described property located in coox
County, linols:

PARCEL 1:
UK'T HUMBESR 402 IN 201 MAPLE PLACE CONDOMIKTUKS, AS GELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE,

LDTS 1,2,3, AND & [N BLOCK 3 IN SCOVILLE AND WILES WDDL.TIOR TQ OQAK PARK IN THE
. SOUTHHEST 176 OF SECTION 7, TOWNSHIP 39 NCRIH, RAHGE 13 EAST OF THE THIRD
}& PRINCIMKPAL MERIDIAN, IN LOOK GOUNTY, TLLINOIS WHICH SUNVEY 15 ATTACHED AS

EXHIGIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECOROED AN DUCUMENT KHO,

P2716743 TOGETHER WITH ITS UNDIVIOED PERCENTAODE (NTEREST Un THE COMNMODK
ELEMENTS, 1N COOK COUNTY, FLLINDIS,

e =
PARCEL 2: &

THE EXCULSIVE RYEHT TO THE USE OF PARKING SPAUE 25426, {1MITED (O¥uls
AS DELINERTED ON THE SURVEY ATTACKED 70 THE DECLARATION ACOLZRALD

ELEMENT,
RECORDED AS DOUCUMENT NO., 92218743,
Ty 9
V6-07-307-016 930"“&6
which has he address of 201 §. MAPLE #4102 , DAK PARK ,
e (oo (o3
fifinols  XOXRAX , {'Propeny Address; ‘
[Bip Codel &~

TOGETHER WITH all the fmprovements now or hereatter erscted on the preperty, and all eagements,
appurtenances, and lixtures now or hereafter a part of the property. All replacaments and addittons shall also be
cevered by this Security Instrument. All of the foregoing Is referred to Iri this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawlully saeised of the estate hereby conveyed and has tha right to
mongage, grant and convay the Property and that the Proparty is unencumbered, except for encumbrances uf record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any

ncumbrances of racond.
encu 0 1U “
45
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Al Insurance poiicies and renewals shall ba acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the right o hold the palicies and renewals. If Lender requires, Borrowor shall promptly give to Lender
all receipts of paid premuums and renewal notices. in the event of foss, Burrowar shall give prompt notice o tha
Insurance carrier and Lender. Lendar may make praof of loss if not made prompily by Borrower.

Unless Lander and Barrower othervise agree in writing, insurance proceads shalt be appiied to restoration or rerpair
af the Property damaged,  the restorat-on or repair Is economically feasible and Lender's sacurity is not lessaned. {f the
restoration of rapalr 1s not economically feasibie or Lander's sacurity would be lessened, tha insurance procacdd shatt
be appiied ta the sums secured by this Securlty Instrument, whother or not then dism, with any excess pald to Borrowor.
(f Borrowsr abandons the Property, or doas not answer within 30 days a notice from Landar that the inaurance carrier
has offered 10 settle a claim, then Land ar may collec! the insurance proceeds. Lender may use the proceeds to ropait
ar restore the Froperty or 10 pay sums secured by this Security Instrument, whathar of not then due. The 39-day period

will begin wnen the~otice is given.

Unless Lender aiv! Borrower otherwise agree in writing, any application of procaeds te principat shall not extand or
postpone the due dateui the monthly 3ayments referred fo in paragraphs 1 and 2 or change the amount of the
pavments, i under parsyraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
procesds resulting Irom viz:rage to the Property prior to the acquisition shall pass lo Lender to the exient of the sums
sacured by this Sacurity Insiuip2nt immadiately prior to the acquisition.

8. Occupancy, Preservatioi, ‘Mzintenance and Protection of the Property; Borrower's Loan Application,;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
atier the execution of this Security Insirurnent and shall continug to accupy the Property as Borrower’s principal
residance for at least ong year after the date of occupancy, unless Lender otherwise agrees in writing, which congent
shall not be unreasanably withheld, or unless exenuating circumstances exist which are beyond Botrower's contral.
Borrower shall riot destroy, damage or impai-ha Sroperty, allow the Property tc deteriorate, or comimit waste on the
Property. Borrower shail be in default If any forfeiturs action or praceecting, whethar civil or criminal, ls begun that In
Lendar's good faith judgment could resuit in forfei:ra 5f the Property or otherwisi materlally impair the lien created by
this Security Instrument or Lender’s sacurity interest. £ crrower may cure such a delault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be uisniissed wilh a ruting that, in Lender's good faith
determinatios, precludes forfeitura of the Bosrower's intersct j+-the Praperty or other material impalrment of the llen
created by this Socurity instrument or Lender's securily intervs?, Sorrawer shall also be In dafaull f Borrower, during the
toan application process, gave materfally false or inaccurate Infermiation or statemants to Lender (or fafled to provide
Lender with any material information) in connectlon with the toan eviranced by the Note, Inciuding, but not limited 10,

UNOFFICIAL CO

026

representations concerning Borrower's occupancy of the Propeny asa principal residence. if this Security Instrument is

on a leasehold, Borrower shall comply with alf tha provisions of the fecss. If Rinrrower acqulres fee title 10 the Property,
the leasehold and the fee title shalf not merga unless Lendar agrees ta the 1nerger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to pericia the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigiiizantly aftect Lender's rights in the
Praperty (such as a proceeding in bankruptey, probate, for condemnation or forfeit.5-ar to anforce laws or
ragutations), then Lender may do and pay for whatever is necessary 1o protect the vaiue i the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums sectred by a llen vich has priority over this
Security Instrunrent, appearing In cout, paying reasonable attorneys’ fees and entaring on 118 Property to make
repalrs. Although Lendsr may take action under this paragraph 7, Lender does rot have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become azklitional debt of Burrover secured by
this Security Instrument. Unless Borrower and Lender agree ta other tarms of payment, these amounts =hall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting pavment.

8. Mortgage Insurance. ) Lender required mortgage insurance as & conditlon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in affect. I, for any
reasun, the mortgage insurance coverage required by Lender 1apses cr ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially squivalent to the mortgage ingurance previously in sffect, at a cost
substantially equivalent to the cost to Barrower of the martgage lhsurance previously In effect, from an alternate
mortgage Insurer appraved by Lender. it substantially equivalent mortgags Insurance coverage is not available,
Borrower shall nay to Lender each month a sum equal to ong-twallth of the yearty mortgage insurance pramium belng
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will aeeopt, use and retain these
payments as a loss reserve In lisu of mongage insurance. Loss reserve paymants may no longer be required, at the
option of Lender, f mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender agaln becomes available and is obtalned. Borrower shall pay the premiums required to
maimain mortgage Insuranca in effact, or to provide a loss rasarve, until \he naquirement for morgage insurance ends
in accordance with any written agreement between Borrower and Lender ot tpplicable law.

FORM 3014 9/90
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secured by this Security instrument. However, this option shall not ba exercised oy Lender exérc.'se Is prohibited by

dederal law ag of the date of this Security Instrument.

H .ender exerclses this option, Lender shall giva Borrower notice of accelaratlon. Tha notice ahall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls 10 pay thesa sums prior to the expiration of this perlod, Lender may Invoke
any remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Righ! 10 Relnstate. It Borrower meets certain canditions. Borrower shall have the right to have
anforcement of this Security Instrurment discontinued at any time prior to the earller of. (a) 5 days (or such other period
as appilcable faw may specify for relnstatement) before sale of the Property pursuant to any power of saie contained In
this Security Instrument; or (b) antry of & judgment enforcing this Securfty Insirument. Those conditions are that
Borrowar: (a) pays Lender al! sums which then would be due under this Securlty instrument and the Nole as if no
acceleration had occurrad; {b} cures any default of any other covenants or agreaments; (¢} pays all expenses Incurred
in enforcing this Security Instrument, including, but not imited to, rensonatle aticmeys’ feey; and (d) takes such action
as Lender may reasonably raquire to assure that the fien of this Securlty Instrument, Lender's rights in the Property and
Borrawsr's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Gan owar, this Securlty Instrument and the obligations secured hereby shall remain tully effsctive as if
no acceleration nad.ocrurred. However, this right to reinstate shail no! apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Gngivye of Loan Servicer. The Nota or a partlal Interest in the Note (together with this Securlty
Instrument) may be scd omeornorg fimes withoyt prior notice te Borrower. A sale may resull ina change in the entity
{known as the "Loan Sbndicer’ thar gollacts monthly payments due under the Note and this Security Instrument. There
also may be one orimore'changes 5,the Loan Segvicer unrelated to a sale of the Nole. If there is a change of the Loan
Servicer, Borrowar Wil be given writter: natice of tre change in accordance with paragraph 14 above and applicable faw.

The notice will statd the naTae and ackiecs.of the-new Loar Servicer and the adidress to which payments should be
made. The notice will also contain any other iniormation required by applicable law.

20. Hazardous Substances. Borrower s5a) not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeny: Parrower shall not do, nor allow anyone eise ta do, anything affecting
the Property that is I violation of any Environmenta! i sw. The preceding two sentences shall not apply 10 the presence,
usa. or storage on the Property of small quantities of F azardous Substances that are generaily recognized to be

appropriate to normal residential uses and 1o malntenanc s of the Property.

Borrawer shall promptiy give Lender written notice of any invastigation, claim, demand. lawsult or other action by
any governmental or regulalory agency or private party involving iha Property and any Hazardous Substance or

&

~
-

L0

Environmmental Law of which Borrower has actual knowledge. If Boriovwer learns, or Is notilled Ly any governmental or ¢
requiatory authority, that any removal or other romediation of any Huzarious Substance affecting the Property I ¢
necessary. Borrawer shall promptty take all necessary remedial actions irvaccordance with Environmental Law. L}

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the lollowing substances: gasoling, kerrasene, other fismmable or toxic
petroleum products, toxie pestickies and herbicides, volatile soivents, materials coatalning asbestos or formaldehyde,
and radioactive materials As used in this paragraph 20, "Environmental Law” mear:s faderal laws and laws of the
junsdiction where the Property is located thal relate to health, safety or environrriental pretection.

NON UNIFORM COVENANTS Borrower and Lender further covenan and agree as iollows:

21. Acceleration; Remedies. Lender shail give notice to Borrcwer prior to acceleration ‘0lowing Borrower's
brsech of any covenant o5 agreement in this Security Instrument {but not prior to accelera’iar under paragraph
§7 uniess apphicable law provides otherwise). The notice shall specify: (a) the defautlt; {t) the esiion required to
cure the defautt () 8 date. not less than 30 days from the date the notice is given to Borrower, by which the
detault must be cuved, and (a) that tailure to cure the detfault on or batore 1he date specified in thevotice may
resull 1n sccelecation of the sums secured by this Sacurity instrumaent, foreciosurs by judicial proceeding snd
sale of the Property The notice shall turther inform Borrower of thwe right to reingiate :fter acceloration and the
right 10 aRseet i the foreclosure proceading the non-exisience of a detsult or any other defense of Borrower o
secoleration s toreciosure I the default Is not Cured an or before the date specified in the notice, Lender at its
opiion Moy require smmadiats payment ¥ full of s sume sacured by this Sucurnty Instrument without further
Semand 306 may IoTeciose Wus Securily instrument by hdiciat proceeding. Lender sheli b entitled to collact all
Srpenant IncLrred m PUrHANg the remedies provided in this pangraph 21, including, but not limited 1o,
ressonaltis antormeys 1ees and coste of titie evilence.

22 Rebeese v v Laiemard 4 e sunn secured by Th Security frstrumart, Lender shall release this Security
wodr vt wi s Thurge b, Boreasr Bovrower shall pay any recorlation cosls.

23 Waver of Mommestosd B s warves 8l nght of homestoad exernplion in the Property.

FORM 3044 2/9C

85 IO SENGLE P AMSLY--FSAA/ FILMEG UNIFORNM IMSTRUMENT
AL UMDTE Lt IONATRT L

PAGE S DF &




+(06-6lp L0/ 16607/ HLIWD/ DS

U N O F F I Cfmlms@c@ RMwm-mmw FTONIS-SIONITI

08/85 ¢10E WHO4
NOOSY¥ONVH AJVHI :AQ pasedaud gem JusLunisuy syt
& &?..m}‘,o ﬁm neRs AIVION (Lo AN
ey 1\ OMANG ABION v 's5)jdfe uojssiuwo
: 75 v’\\ YIHIOVN HA3S0! TIWIN 9
W ¥ W M0
o b L wb jo Aep .- 2 | Syl ‘fe8s [B10}j0 pue puey AW Japun UsnD
Y101 10S upsseYy) 89s0dind pue sasn 8y} JO) ‘108 AURIUNIOA pURABY U 2 U1

©
r{;" SE JuaLinsu| pies ey} paieajlep pue paiibis A2y 21 paBipamounde pue 'uosied uj ABP S(L} BW 810jeq
paieadde ‘uawnsyy BuioBei0g 8y} 03 PBQLISNS (<j8uIey 850UM (S}uossed Bwes 8y) Bq 0) B O} UMOUY Mppuosied

1.
. lhzany)d r ¥3FIAN2P BUE 130WYD O 0¥VAIV JEY ANMED Ageley Op 8lels
paubjssepun sy |

{ L T ‘p“wg?n

&
PUB AJUNOD PIES 10} pue U} 21and AJRION B
‘SIONITI 40 3LV.1S

o

?S’ 'es Aunop _, o 0>

{oy {1uswBpaimounoy J04 sur s} Mus [ sardg)

I>

p) 1quInN ANdaS (Bos JBQWNN A)N08S [B1o0S
O (jog) = (190s) ~

TALO~5 7~ ?<3% 1equiny AlnJ8eg |10
waiog: ’ - Han;@ﬁgﬂ FIINNY _
{ees) 7 AN _ »

TCS5-8h-n <% 1aquiny Aljiinoeg [B1008
JGIOR TIANYD 9 OHUA“'I_!

{Iees) g =
o) =Ty)
1$BSSAUIM

"I Yliw PBPIOOB) PUR JaM00g AQ pe3noexs (5)iepu Aug uj pue JuBWNASUY
AWINDBS SIUl Ul PRUIBILDD SIUBUAACD PUB Stia) 8y) 0) seeibe pue §1da00. BMOLIOR ‘MOT13E DNINDIS AB
[Apoeds] (shewpi0[)
18Py JuAwaAc dw) 1By ] 1eply uooyeg
19p)Y wawdoRAaaq Jun peuueld ] 18y eswAry parenpein )
18p1d WNUIWOPUD) ] Japiy eiey emelsnlpv[:]

[{se)xoq ejqeoydde yoeyn] ‘luswinnsu) Alindes '

8|41 JO Led 2 esom (S)1OpY 814} JI SB JUBWNISU| A11ND8g Syl jo Slusweaibe pue SIUBUSAOD BY) uswaeddns pue puswe
ifeys pu@ ou| pereodiodu] 8q jfeys Japy Yons yaee Jo sjuswesiBe pue SIHBUBAOD 8y} uBtUNIISU} Anoses siuy yum
18Y1600) pepIOIB) PUB JBMOLIOE AQ PEINJIOXD I SJEPH 8I0W JO 8UO | JUBINRSU| Ayind0g siyy oy SO B2

i8pjy awo pucnes||
18p1y WwewAey Apsemig 0
9Py Aued v 1 )

»-60£602 "'ONNVYO]




UNOFFICIAL COPY

/

BALLOON RIDER LOANNO. 209309 - 4
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this 12th dayof Jenunry, 1993 , andis incorporatad into
and shali ba deamed o amend and supplement the Mortgage. Deed of Trust or Dead 10 Sacure Dalit (the
“Security instrutaent”™) of the same date given by the undersigried (the “Berrower”) to sacure the Borrower's

Noleto FIDELITY LOAN SERVICES, INC.
{the “Lendar")

of the saime-wate and covering the property described in tha Security Instrumant and located at:

201 $. WAPLE #402,0AX PARK, Il KWK 60302\}(1 g
{Property Addrass)

The intarast rate-striod on the Nole is called the “Note Fate.” The dato of the Nole I8 called the "Nole
Data." | understand the e der may transfar the Note, Securily instrument and this Rider. The Lender or
anyone whc lakes the Nota, the Securily instrument and this Rider by transfer and who is entitled to recaive

payments under the Note Is called the "Nate Holder.”

ADDITIONAL COVENANTS. fn ac'dition te the covenanis and agreements In the Security Instrumant,
Borrowor and Lender furthar covenant pad agree as follows (despite anything to the contrary comalnad in

the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security instiumant {the "Maturity Date”), | wili be able to obtaln a

new loan {"New Loan") with a new Maturity Date gi-0c /01723 , aod with an Interas! rate
equal 1o the "New Note Rate” determined in accordansza with Section 3 below if all the condltions pravidad in
Sections 2 and 5 below are met (the "Conditional Refinarcing Option™). if thasa conditions are not me, |
understand that the Note Holder is under no abligation to refinance or modily the Nole, or to extent the
Maturity Date, and that | will have to repay the Nota from my 3+ n resources or find a lender willing to tend nie

the money to rapay the Note.

2. CONDITIONS TO OPTION

if | want to exercise the Conditional Refinancing Option at maturity, cer2ip conditions must be met as of
the Maturity Date. These conditions are: {1) | must still be the owner and aczupant of the property subject 10
the Security tnstrument (the "Froperty’); (2) | must ba current in my monthly payrents and cannot have
been mara than 30 days late on any of the 12 scheduled monthly payments imr diataly preceding the
Maturity Date; {3) no lien agalnst the Property (except for taxes and special assessranty not yet due and
payabie) other than that of the Security Instrument may axist; {4) the New Note Rate cin”i0t be more than &
percentage points above the Nota Rate; and (5 | must make a wriiten request to tha Not~ Falder as

provided in Section 5 batow.

3. CALCULATING THE NEW NOTE RATE
The New Nate Rate will ba a fixed rate of Interest equal t the Federal National Mengage Assoclation's

required net yield for 30-year fixed rate montgages subject to a 60-day inandatory delivery commitrent, plus
one-half of one percentage paint (0.5%). roundad 1o the nearest ona-aighth of one percentage point
(0.125%) {the “New Note Rate™). The required net yield shail be the applicable net yleld in effect on the date
and time of day that the Note Hoider receives notice of my alection t¢ exercise the Conditionat Refinancing
Option. If this required net yield Is not avaliable, the Note Holder will determine the New Note Rate by using

comparable information,

FORM 2180 12/8%
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LOANNO. 2093094
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 12th dayol January, 1993 , and s
incorporated into and shali be deemed to amend and supplement tha Morntgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date glven by the undersigned (the “Borrower’) to secure

Borrowar's Noteto FIDELITY LOAN SERVICES, INC.
{the "Lender’) of the sarne date and covering the Property described in the Security Instrument and located '

at:

60302 o3

201 §. MAPLE #402,0K% PARK,IL BXNXKA £
[Proparty Addrese}

The Property Inciudes-a unit In, together with an undivided Interest in the common elements o, a
condominlum project krawn as:
f - tr -
30073269

MAPLE PLACE
{Nama of Condominium Project]

(the “Condominium Project”). i the owners association or other entlty which acts for the Condominium
Project {the "Owners Assoclation®) kolds thie to property tor the benefit or use of s maembers or
sharshniders, the Property also Includias Sorrower's interest in the Owners Assoclation and the uses,

proceads and benefits of Borrower's interesi.

CONDOMINIUM COVENANTS. In adalt on io the covenants and agreements made In tha Sacurity
Instrument, Borrower and Lender further covenar« and agree as ‘ollows:

A. Condominium Obligations. Borrower shall e form all of 3orrower’s obligations under the
Condominium Project’s Constituent Documents. The Copstittusnt Documants® are the: {l) Declaratlon or any
other document which creates the Condominium Project, fij by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrcwar shail promptly pay, when Gie, all dues and assessments imposed

pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Asgoclation miinta'ng, with a generally accepted
Insurance carrier, a "master” or "blanket” policy on the Condominlun-Praiact which Is satisfactory to Lender
and which providas insurance coverage In the amounts, for the periods, a7d against the hazards Lender
requires, including fire and hazards included within the term "extended coverzao,” ihen:

() Lender waives the provislon in Uniform Covanant 2 for the montnty nayment to Lander of the
yearty premium Installments for hazard insurance on the Propeny; and
() Rorrower’s obligation under Uriform Covenant 5 to maintain hazard ingurance coverage on the
;;ﬁpeny is deemed satisfied to the extent that tha requlred coveraga is provided by the Xvvners Assoclation
cy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance covsiage.

In the aver! cf a distribution of hazard insurance proceetis in lieu of restoration of repaii {0"uving & loss
to the Property. whether to the unlt or to common elements, any proceeds payabla to Borrower-are hereby
assigned and shall be pald to Lender for application to the sums secured by tiie Sacurity Instrument, with
any excess paid to Borrower.

C. Public Liabiilty Insurance. Borrower shall take such actions as may be reasonable ta Insure that
the Owners Association maintains a public Hability Insuirence pollcy acceptable in form, amount, and extent
of crrerage to Lender.

D. Condemnation. The proceeds of any award or claln for damages, direct or conseqtiential, payable
to Borrawer in connection with any condemnation or other taking of all or any pan of the Property, whether
of the urit or of the common elements, or for any conveyanci in Heu of condamnation, are hereby assigned
and shail be pald to Lender. Such prcceeds shall be applied by Lender to the sums sacured by the Security
Instrumant as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER~SINGLE FAMILY-FNMA/FHLM(: UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID"*//0392/3140(09-90)-1. PAGE 10172
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