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State of Iflinols MORTGAGE !_Fl:.3l:5895098-703

Loan #78778

"y
—
THIS MORTGAGE ("Securily Insirva-nt*) is given on January 22nd, 1983 . The Mortgagor is

N BRAKESTO V., MIRANDA and ANTONIZTRA MIRANDA, HUSBAND ARD WIFE
I

‘ 930"
° {*Borrower"). This Security Instruneat is given to 3071533
3 Premier Home l'insanzing, Inc.
Ewhich is organized and sxisting under the Jaws of the Scaim of tllinols , and whose

sddroas s 1315 West 22nd Street, Oak Breok, Illinois” 50521
("Lende,". Borrower owas Londer the principal sum of

one Hunciad seven Thousand Nine Hundred ¥ifty Two and

no/l0f-=mreceaa- S e, .. ———— i —— Dollurr(U.S. $  107,5852.00 ).
This debt is ovidenced by Borrower's note dated the same date as this Security lliument ("Nots®}, which provides for
monthly payments, with the full debt, if not paid earlier, due und payable on Februzcv'l, 2023
This Security Instrument secures to Londer: (a) the repuyment of the debt avidenced by the Nois, with interest, and all n:ncwuh.,
oxtensions and modifications; (b) the payment of all other sums, with interest, advanced unde- paragraph 6 to protect the
security of this Securily Instrument; and (c) the performance of Barrower's covenants and agreesnens under this Security
Instrument and the Note. For this purpose, Borrower dows hershy mortgage, grant and convey i Tspder the following
described propernty located in COOK County, lllinois:

LOT i4 AND THE WEST 7.67 FEET OF LOT 13, AS MEABURED ALONG
T4E SOUTH THEREOF IN BLOCK 2 IN DOLESE AND OTHERS
RESUBDIVISION OF BLOCK 34 IN HAWTHORNE SUBDIVISION OF THE
HSOUTHEAST 1/4 OF SECTICN 28 AND THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF RECTION 33, TOWHSHIP 3% NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
16=33~311-016
7=
which has tho addroas of 4918 WEST 33RD BTREET, CICERO [Sirces, City),
litinois 60650 (Tip Coa} (*Proporty Address”);

FHA 1liinats Mortgage - 3/91
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TOGETHER WITH #l the improvements now or horeafter erected on the property, und all casements, rights,
appurtenances, rents, royalties, miners!, oif and gus rights and profits, water rights and stock and all fixturcs now or hervafier &
pant of the property. All replecements and sdditions shall alsa be covered by this Security Instrument. All of the foragoing is

roferred 10 in this Security Instrument as the **Property.”

BORROWER COVENANTS ihat Borrower is lawfully seisel of the estate hereby convayed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrents
and will dofend genorally the title to ths Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Luie Charge. Borrower shall pay when due the principal of, and interest on, the
debt svidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monihly payment,
together with the privicival and interest s st forth in the Noto and any late charges, an installment of any (a) tuxes und spocial
usspesments levied oiin_be levied against the Property, (b) leasshoid payments or ground rents on the Property, und (c)

promivms fcr insurance rjvired by paragraph 4.

Each menthly installment i items (a), (b), and (¢) shall equal one-twelfth of the annual smounts, as reasonably estimated
by Lendor, plus un amount sufticicni ‘o maintein an additional batance of not more than one-sixth of lhe estimated amounts, The
full annuat amount for each itons 3hidl-be accwinulated by Lender within a period vading one month before an item would
become delinquent, Lender shall hold o amounts collected in trugt to pay ilems (8), (b), and (c} before they become

delinqueant,

If at any time the fotal of the payments S=ld-hy Lender for items (a), (b), and (c}, together with the future monthly
payments for such items paysble to Lendsr price to-%=-duo dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when <vz. and if payments on the Note are current, then Lender shatl either
refund the excess over one-sixth of the estimated paymetits o--<radit the oxcess over one-sixth of the eslimated payments to
subsoquent payments by Borrower, a1 the option of Borrower. If ke tots) of the payments made by Burrower for item (), (b},
or (c) is insufficiens to pay the item when due, then Borrower shall pay to Lender any smount necsssary to make up the
deficiency on ur before the date the item becomes due,

As used in this Security Instrument, *Secretury'® means the Secreta’y 5f Housing and Urban Develapment or his or her
designes, In any year in which the Lender must pay a mortgage insurancs preipium fo the Secrviury, ench monthly payment
shal} also include either: (i) an mnstaliment of the annual mortgage insurance pre.niuti, *o be paid by Lender to the Secretary, or
(ii) a monthly charge instead of » mortgage insursnce premium if this Security louiument is keld by the Secretury. Euch
monthly insiali=saat of the morigage insurance premium shall be in an amount sufficiest to-sncumulate the full annual mortgage
insurszice promium with Lender ono month prior 1o the date the full annua! mortgage insura e gremium is due 1o the Secretary,
or if this Security Instrument is hold by the Secretary, each moxthly charge shall be in an‘anount equal lo one-twolfth of
ene-half percent of the outstending principel bulance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Boriower’s account shall
be credited with the balance remaining tor all installments for items {s), (b), and (c) und any morlgag, surance premium
instaliment that Lander has not become obligated to pey to the Secrotary, and Lander shall promptly refund uay sxcess funds to
Borrower. Immediutely prior 1o a foreclosure sals of the Property or its acquisiticn by Lender, Borrower's account shall be
oredited with any balance remaining for all instaliments for items (a), (b), and (¢).

3. Application of Payments, Al payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender to the Secretary or ta the monthly charge by the Secretury
instead of the monthly mortgage insurance premium,;

Second, (o any tuxes, spocigl asssssments, leasehold payments or ground rents, and fire, flood and other hazird insurance
promiving, as required;

Third, to interest dus under the Note;

Fourth, to amortization of tho principal of the Nole;

Fifth. 15 late charges due under the Note,
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4. Fire, Flood and Other Huzurd Insurunce, Borrower shall insure all improvements on the Property, whether now in
existence or gubsequently erected, ngainst any hazasds, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insueance shall be maintained in tho amounts and for the periods that Lender requires, Borrower shall also
insure al! improvements on the Proporty, whether now in existence or subsequently srected, ugainst loss by floods o the exient
roai=_ ny the Secrulary. All insurance shall be carnied with companivs approved by Lender. The insurance palicies and any
renewals shall be hald by Lender and shall include loss paysble clauses in favor of, and in u form acceptable to, Lender,

In the event of loss, Borrower shall give Londer immediato notice by mail, Lendor muy make proof of loss if not made
promptly by Borrower. Bach insurance company concerned is hersby authorized and directed to muke payment for such losy
directly to Lender, instead of to Borrower end to Lender jointly. All or any part of the insyrance procseds may be upplied by
Lanider, at its option, either (a) (o the reduction of the indebledness under the Mote and this Security Instrument, first to any
delinquent amounts applied in the crder in pargraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damsgod Proporty. Any application of the proceeds to the principal shall not extend or postpose the due date of the
monthly paymests s<nivh are referred 1o in psragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required-fo pay ell outstanding indebtodness under the Nota and thiv Security Instrument shall be paid to the

entity legally entitled thoret),

In the event of foreclocuiy of this Security Instrument or other transfer of title to the Proporty (hat extinguishes the
indebiednons, all right, title and iatvzezt of Borrower in and to insurance policies in force shall pass to the purchaser.

3. Occupancy, Preservation, Maiitenance and Prolection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowsr shall ocoupy, estaplish, and use tho Property as Borrower’s principal residence within sixty days siter
the execution of this Security Instrumuat and shall contioue to occupy the Property as Borrawer's principal residence for at least
ono year after the date of ocoupancy, unless the Secieiary determines this requirement wilt cause undue hardship for Borrower,
or unless oxtemuating circumstances exist which ar: veyond Borrower's control. Borrower shull notify Lenders of any
eatenuating circumsisnces, Borrowor shall not commit we<t» or destroy, damage or substantially change the Property or allow
the Property to doteriorste, reasonable wegr and lear excuptes: Lender may inspect the Property if the Properly is vacant or
sbandonad or the lcan is in default. Lender may take reascrable action to prolect and preserve such vacant or abandoned

Property. Borrower shall also be in default if Borrower, during the 'osn application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender waik ‘vny material information) in connection with the loan
evidenced by the Note, including, but not limited to, representstions concrming Borrower's occupancy of the Property 4s a
principal residence, If this Security Instrument is on a leasehold, Borrowsr shall comply with the provigions of the [euse. If
Borrower acquires foo titls to the Property, the leasshold and foe title shall not bewecyed unlsss Lendur ugrees to the merger in

wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Burrower shall puy il governmental or
municipal chasgss, fines and impositions that are not included in purngraph 2. Borrower 1hali-oay these obligations on time
directly to the entity which is owed the pryment. If failure to pay would adversely affect Lender's intersst in the Property, upon

Lendes's requast Borrower shall promptly fumish to Lender receipts evidencing theso payments.

1f Borrower fails lo maka these payments or the paymenis required by paragraph 2, or fails lo perfoim any other covenants
and agrecments contoined in this Security Instrument, or there is a legal proceeding that may significantly sifecr-Lender's rights
in the Property (wich as a procesding in bankruptcy, for condemnation or o enforce laws or yegulations), then Lender may do
and pay whalever is necesssry 10 protect the value of the Property and Lender’s rights in the Properly. inciuding payment of
taxes, hazard insurance and other items mantioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an sdditional debt of Borrower and be secured by
this Security Instrument. Those amounts shall bear interest from the date of disburssment, at the Note rate, and at tha option of

Lander, shait be immediziely due and payable,

7. Condemnation. The procveds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Londer to the extent of the full amount of the indebfedness that remains unpaid under the Note and this Security
Iastriment. Lender shall apply such proceeds to the veduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
applicstion of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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roferred to in pamgraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
oulsianding indebtodness under the Note and this Security Instrument shall be paid to the eatity Jogally entitled thereto,

8. Fess. Londer may collect fess and charges authorized by the Secretary.

9. Grounds for Acveleration oi Debt,

() Defieult, Lender may, sxcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immeciate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by fuiling (o pay in full any monthly payment required by this Security Instrument prior to or
on he due date of the noxt monthly payment, or
(i} Borrower defaulis by failing, for u poriod of thirty days, 1o perform any other obligations contained in this

Security Instrument.

(b} Sale Vsixit Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requir: immeodiate payment in full of sll sums secured by this Security Instrument if:
(i) ANl or pa2 v -the Property, or @ beneficial interest in & trust owning all or part of the Property, is sold or
otherwise transfurira (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchasor or grantee as his or her principal resiclence, or the
purchasor or grunitee dcas 40 occupy the Property but his or her credit has not besn approved in accordance wilh the

reairements of the Secretary.

{e) No Waiver. If circumstances occur thas would permit Lender to roquire immediate payment in full, but Lender does
not require such payments. Lender does not waive its righis with respect to subsequent events.

(d) Regulativns of HUD Secrvetury, In many ~irCumstances rogulations issued by the Secretary will limit Lender's
rights in the case of payment dofaults to requiss immedinte payment in full and foreclose if not paid. This Security
Instrumont does not authorize acceleration or foreclos ire i not pernitted by regulations of the Secretary.

(e) Mortgage Noi Insured. Borrower ugrees that should s Socurity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within £0 Cuvs from the date horeof, Lender may, at ils oplion
and notwithsianding anything in pasagraph 9, require immediate payment in full of ull sums secured by this Security
Instrument. A wrilien ulatement of any authorized agent of the Sccrotury. duted subswquent i0 60 days from the date
hereof, declining to insure this Security Instrument and the Note socure theveby, shall bo dvemed conclusive proof of
such ineligibility. Notwithatanding the forogoing, this option may not be enercised by Lender when the unavailability
of insurance is solely dus to Lender's fuilure to remit a mortgage insurance premvsm fo the Secrotury.

10. Relnstatement. Borrower has a right to be winstaled if Lender hus required immediate payment in full because of
Borrower's failure to pay an amount dus under the Note or this Security Instrument. This right arpiias oven after foreclosire
proceeclings are instituted. To reinstate the Security Instrument, Borrower shall tender in & fump cur 2t} amounts required to
bring Borrower's account current including, to the uxtent they are obligations of Borrower under tais Security Instrument,
foreciosure costs and reasonsble and customary atorneys’ fecs and expenses properly associated ‘vilh the foreclosure
proceading. Upan reinstatement by Borrower, this Security Instrument and the obligations that it secures sha't «wmain in offect
a8 if Lender had not required immediate payment in full. However, Lander is not required to permit reinstatement if: (i) Lendur
hus accepied reinstatement after the commencement of forsclosure prococdings within two yesrs immedistely preceding the
commencement of a curvent foreciosure procesding, (ii) reinstatement will praclude foreclosure on different grounds in the
future, or (iii) reinalatement will adversely affect the priority of the lien crealwd by this Security Instrument,

11. Borrower Not Releused; Forbenrance By Lender Not & Waiver, Extonsion of the time of puyment or modification of
amortization of the sums szcured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
a0t oporate to release the lability of the original Borrower or Borrower's succassor in interest. Lender shall not be raquired lo
commence proceedings against any successor in interest or refuse to extead time for payment or otherwise modify amortization
of the sums secured by this Seourity Instrument by reason of any demund made by the originai Borvower or Borrower's
succensors in interest, Any farbearance by Lender in exescising any right or remedy shal! not be a waiver of or preclude the

exercise of any right or remedy.
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12, Sucressors and Assigns Bound; Joint und Several Liability; Co-Signers, The covenants and agresments of this
Security Instrument shall bind anil benefit the successors and aseigns of Lender and Borrower, subject lo the provisions of
paragraph 2.b. Borrower's covenants and agreoments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not executs the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terme of this Security Instrument; (b) is 1ot personally obliguted to pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any other Borrower may agree (o extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Burrower’s consent,

13. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires uss of another method, The notice shall be directed to the Property Address
or any other address Borrower designatos by notice to Lender. Any notice to Lender shall be given by first class mail to
Leader’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Inst-umeat shall bo desmed to have been given to Borrower or Lender when given as provided in this paragraph.

t4. Governing 1.2w; Severability. This Security Instrument shull be governed by fedemi law and the law of the
jurisdiction in which thy Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable 5%+, suck contlict shalt not affect other provisions of this Security Instrument or the Nate which can be
given effect without the cortlicig provision, To this end the provisions of this Security Instrument and the Note are declursd

{0 be soverible,

15, Borrower’s Copy. Borrower sbyiii be given one conformel copy of this Secunity Instrument.

16. Assignment of Rents. Borrower unvonditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizas Lender or Lendei's pgunts 1o collect the rents and revenues and hereby directs each tenant of the
Property to pey the rents to Lender or Lander’s ageiis ilowever, prior to Lender's notice to Borrowor of Borrower's breach of
any covensnt or agresmant in the Security Instrument, ¢ eower shall collect and receive all rents and revenues of the Property
a8 trustoe for the benofit of Lender and Borrower, This assizament of rents constitutes an absolute assignment and not an

awignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents rece:vod by Borrower shall be held by Borrower as trustee for
benufit of Lender oaly, 1o bo applied to the sums secured by the Security Zosirument; (b) Lender shall be entitled to collect and
receive all of tho rents of tho Property; and (c) each tenant of the Propeity shall pay all rents due and unpaid to Lender or
Lendor's agent on Lender's written demuand to the fenant,

Borrower has ot executsd any prior assignmeni of the sonts and has not and will vat porform any act that would prevent
Lender from exercising ils rights under this parageaph 16,

Lendar shall not ta required to enter upon, tuke control of or maintain the Propesty before br afler giving notice of breach
to Borrower. Howaver, Lender or a judicially appointed receiver may do 0 at any time there is ¢ breich. Any application of
rents shall pot cure or waive any default or invalidate any other right or remedy of Lender. This ussigiaent of ronts of the

Property shall terininate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lendor furthor covenant and agree s follows:

17. Foreclosure Procedure. If Lender requives immediate payment In full under paragruph 9, Lender muy foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect nil expenses incurred in pursuing the
remedies provided in this paragruph 17, including, but not llmited to, reasonable attorneys’ fees and costs of title

evidence.

18, Releuse. Upon peymeat of ail sums securad by this Security [nstrument, Lender shall relosss this Security Instrument
without charge to Borrower. Borrower ghall pay any recordation costs.

19, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.
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20, Riders to this Security Zast.ument, If one or more riders sre executed by Borrower and recorded together with this
Security Inatmament, the covensnts of =<h such rider shall bo incorpomted into and shall amend and supplement the covenants
and agreements of this Security Instrument «a if the rider(s) were # part of thia Security Instrument.

[Check applicable hox(vs)]
Condzuunium Rider Graduated Payment Rider (] other [Specify]
Platned Unit Development Rider Crowing Equity Rider
&
BY SIONING BELOW, Borrower accepis any agress to the tirms . contained in this Security Instrument and in any rider(s) )
oxecuted by Borrower and recorded with it. wJ
Witneases: . e
Y A S o
)(_{fg%/_{__/_%ﬁ¢ (Sesh) &)
ERNESTO V. MIKAN Horrower @I
>< Cedpyace t’ Z //AWJ— (Seal)
MTOHRIRTA MIRANDA -Borrowor
(Seal) Pl (Seal)
-Borrowsr

~Borrower

STATE OF JLLINOIS, mﬂiﬁfomly -
L Vht ol he Q( . & Notary Poblic in and for said county und stste do hereby certify

that BRNESTO V. MIRANDA and ANTONIETA MIRAMDA ) }ULS LU‘S—L

, personaily known lo me to be the sume person(s) whose name(s)
subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged that T hey

uigned and delivered the suid instrument as ~ THEIR free and voluntary sct, for the uses and purposes therein set forth,
Givon under my hand and offiotal reai, this  220d day of January , 19923
LAALLAALDAMLL
My Commission Expires: 4 “OFFICIAL SEAL” . — hly

4 Kim Kimzl&nﬁlmnc

4 Notary Public State of [llinois b-

This Instrument wes prepured by: ‘ My Commission Expies 10/10/93 )
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