UNOFFICIAL COPY

LOAN ¥

P

93 074644 NODIFICATION AGREEMENT

THIS INDENTURE, made Dscember i, 1992, by and between GARY-
WHEATON BANK OF DOWNERS GROVE, A NATIONAL ASSOCIATION (First
Party), which is the owner of the mortgage herelnafter described,
and Motila _Vimle Raichand., his wife (Second Party)
who are the titleholders of the real estate herelnafter and in said

Mortgage described, WITNESSETH:

1.. The parties hereby agree to modlfy the terms of repayment
of ths indebtedness evidenced by the Installment Note for ¢gne
Hundred faventeen Thous dred ang no/l100’s DOLLARS
($317,900.00) dated ) which is secured by the Mortgage
of even dc.. herein referred to and racorded cn August 7, 3987 in

ths Recorder- = Office of Cogk County, Illinois, as Document No.
8743862%, undes . which the Mortgagor mortgages to GARY-WHEATON BANK
OF DOWNERS GROVE, A NATIONAL ASSOCIATION, certain real estate

cituated in the Clounty of Cgok , State of Illinois, described as
follows:

LOTS 14 AND 15 IN BLOCK 9 IN BERWYN, IN SECBEPN P hr: SHIP 39
NORTH, RANGE 13, EAST OF THE TEIRD PRINCLPAMOMRRINIMN
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COUNTY, ILLINOXH. *
e T e . CODK COUNTY RECORDER

er )1¢-§f;izs-ozo .‘i)

PROPERTY ADDREES: 3304=~6 GROVE AVENUE, BERWYN, IL 60402

2. current principal ancont remaining unpaid on the

indebtedness is Ope Hundred Ten ¢hbous e and
10/100 AND NO/100 ($110,405.30) DOLVALS.

3. Said Installment Note shall ke amended te provide that,

commencing on Pecember 1, 1992 , interest snall accrue at the rate
of 8,75% per annum and said unpaid principal amount of $310,405,30

and interest on the balance of principal reaaining from time to
time unpaid, at the rate of 8,75%% per anihupr. shall be paid in
installments as follows:

Beginning Januaxy 1. 31993 principal and interest payments of

5894.76 due and on the first day of every month thercafter until

. All such payments on account of the indebtedness

evidenced by said Note shall first be applied to interust on the
unpaid balance and the remainder to principal.

4. Borrower shall be entitled to prepay loan in whoia or in
part at anytime without penalty.

5. Notwithstanding anything to the contrary in saiqd
Installment Note, if any part of said unpaid principal amount or
interast thereon be not paid as herein provided, or if default in
the performance or any other covenant of the Mortgage shall
continue for three (3} days, the entire principal sum remaining
unpaid together with the then accrued interest shall, without
notice, at the option of the holder of said Installment Note become
and be due and payable, in the same manner as if said modification

had not been granted.
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6. From and after the date hereof, Second party shall furnish
to First Party within ninety (%0) days following the end of each
fiscal year of Second Party, for =20 long as said Installment Note
shall not have heen repaid in full, its financial statements and
federal and state income tax returns for such fiscal year and such
othar financial information as First Party may request, all in form
and substance satisfactory to First Party. In addition *to such
financial statements and tax returns, Second Party shall deliver to
First Party a rent roll prepared as of the last day of such fiscal
year and copies of any and all new leases and modifications and
amendments to existing leases entered into during such fiscal year.
All rent rolls, financial statements, new leases, and modifications
and ameriments to existing leases shall be certified by Second
Party uo being true, correct and complete. If Second Party is an
Illinois iand trust, then the financial statements, tax returns and
other finencial information furnished by Second Party shall pertain
to the bensiiciary of Sacond Party and the certification thereof
shall be givir-by the beneficiary of Second Party. Second Party’s
failure to ocutnply with the provisions of this Paragraph 6 ghall
constitute a definilt under said Mortgage.

7. This Ayreerant is supplementary to said Mortgage and to

the Assignment of (Rants dated Auguet 3, 1987 and recorded as
Documant Number B8742663%. Except as provided herein, all the
provisions thereof and of the Installment Note including the right

to deciare principal =n? accrued interest due for any cause
specifiad in said Mortgaga or Installment Note shall remain in full

force and effect.

Second Party, Motilal Ruieks shand, his wife
has advised First Party that the proceeds of the loan secured by
the Mortgage hereinabove referrcd to were originally used for the
purpoges specified in Subsection (1, (o} Section 6404 Chapter 17 of
the Illinois Revised Statute=s, and “hat the principal obligation
securad thereby constitutes a busineus loan which comes within the

purview of said paragraph.

IN TESTIMONY WHEREOF, the parties hereto have signed, sealed
and delivered this indenture on the day anud year first abaove

wiitten,

GARY-WHEATON BANK
OF DOWNERS GROVE,

A NATIONAL ASSOCIATION BORROWERS :
) Y '/7 S 7. . R
- - ) Y R S 4
By: r.'_;..—---—-‘:,.{/i Vd/{/clr%‘—b ! el /_',_“;‘ i~ d{\--“
Lawrence A. Dolosaic Motilal Raichard

Title:Vice Presiden;: ')/"'églébfcaaéﬁﬂégl_____

Vimla Raichand
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STATE OF ILLINOIS ;

COUNTY OF DUPAGE )

I, . a Notary Public in and for said County, in

the undersigned
the Stata aforesaid do hereby certify that

- & N 2, who are personally
known to me to be the same persans whose names are subscribed to
the foregoing instrumentcs appeared before me this day in person and
acknowladged that they signed and delivered the said instrument as
their own free and voluntary act as the free and voluntary act, as
aforspaid, for the uses and purposes therein set forth.
/
\

ndfénd Notarial Seal this ___ day of

J EN under my ha
_(74,;’}' . 19
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“N&tary JFublic

My Commission Zxiires {\) L ‘:)7 fé[/

This document prepared by
and tc be delivered to: ¢

Ve
SBandy Vervaat \
(Gary-ﬁhaatcn Bank of Downers Grove

1200 Ogden Avenue
Downers Grove, Il 6051% /
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