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MORTGAGE

Q3G74775D

This Mortgage is made this 28th day of January 1993, he-
tween the Mortgagor, Hans R. ¥Willimann and Louise M. Willimann,
his wife(herein "Borrower"”), and the Mortgagee, 900 Hotel Venture
Limited Partnership, a corporation organized and existing under
the lawes af Illinois, whose address is, 845 N. Michigan Avenue
Chivago, Illinois{herein "Lender"}.

Whereas, Borrower is indebted to Lender in the principal
sum of U.3. $150.000.00, which indebtedness is evidenced by Bor-
rowver's note dated, January 28,1993 and extensions and renewals
there cf(herein “Note"}. providing for monthly instaliments of
princivel and interest, with the balance of indebtedness, if not
sooner paid, due and payable on, August 22,2208.

Ta /Sacure Lender the repayment of the indebtedness evi-
denced by /tke Note, with interest thereon; the payment of all
other sums, (with interest thereon, advanced in accordance here-
with to protert the security of this Mortgage:; and the perfor-
mance of tne cavenants and agreements of Borrower herein con-
tained, Borrowsl does hereby mortgage, grant and convey to Lender
the following described property located in the County of Cook.,
State of I1linois:

LOT 30 (EXCEPT TRL wEST 18 FEET THEREOF) AND ALL OF LOTS
31 AND 32 IN BLOCK I} IN THE FIRST ADDITION TO KENILWORTH,
BEING A SUBDIVISION (F THE NORTH % OF THE NORTH % OF THE
SCUTHEAST % (EXCEPT TH&C PART LYING SOUTH AND WEST OF THE
CENTER OF NORTHFIELD RCAD) TOGETHER WITH THE SOUTH 8 ACRES
QF THE SCUTHWEST % OF THE MORTHEAST % OF SECTION 29, TOWN-
©i1P 42 NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERI-
DIAN, IK CQOK COUNTY, ILLINUTS.

PIN: 05-29-406-039
05-29-406-040

which has the address of 1201 Colgate, Wilmette, Iliinois. 60091
(herein "Property Address")

Together with all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances and rents
all of which shall be deemed to be and remain part of the property
covered by this Mertgage: and all of the foregeoing, together with
said propcertyf{or the leasehold estate if this Mortgage is on a lease-
hold) are hereinafter referred toc as the "Property”.

Borrower covenants that Borower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant, and
convey the Froperity, and that the Property is unancumbered, except
for erncumbrances of record. Borrower covenants that Borrower war-
rants and will defend generally the title tco the Property agailnst
2il claims and demands, subject to encumbrances of record-
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1. Paywent of Priacipal and Iuterest. Bocrower shall prompely pay when due the principal and interest
indebtedness evidenced by the Note and lace charges as provided in the Note,

2. Funds for Tazes and Insuranca. Subject to applizabie law or a2 written waiver by Lender, Bosrawer shall pay
to Lepder on the day monthly payments of priocipal ang intere<t are payable under the Note, until the Nute 15 paid
in full. a sum (herzin “Funds'') equal o ane-twelfth of tt e yearly taxes aud 3ssessments (including vondominium und
planned unit developmient assessments, if anyl wiich may atrain priority over this Mortgage and ground reats on the
Property. if any. plus one-twelfth of yearly premium insiallments for hazard insuvaoce, plus ooeawelfth of yearly
preminm instaliments for mortgage insurance, if any, al. as reasonably sstimated initially #nd from lime 10 lime by
Lender on the basis of assessments and bills and reasonatle estimaces thereof. Borrower shall not be obligated (0 make
such paymeants of Funds to Lender to the extent that Borrower makes such payments to the holder ol & prive mongage or
deed of truse if such holder i3 an institutional lender.

If Borrower pays Funds to Lender, the Funds shall bs held in an institution the depusits or aceounts of which arc
msured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall xpply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assesstnents and billy, unless Leader
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower und Leader
may agree in writing at the rime of execution of this Mortgage that interest on the Funds shall be paid 10 Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shult not be r:qucd lu pay
Borrower any iriierest or eamings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds st/avirg credits and debits to the Funds and tf ¢ purpose tor which gach debit to the Funds was made. The
Funds are plodge< as addinonal security for the sums secured by this Mortgugo.

1f the amounrs of the Fuads held by Lender, together with the future monthly insteilments of Funds payable prior to
the due dates of taxcs ‘o sessments, insurance premiums aid ground rents, shall excecyd the amount required Lo pay said
taxes, assessments, nwironce premiums and ground rents as they tall due, such excevsy shall be, a1l Borrower's vplion,
either premptly repazid te’ Porrower or credied to Borrower on moathly installmenis of Funds. 1f the amount of
the Funds held by Lender/sh-.} not be sufficient tao pay taxes, assessments, insurazice premiums and yround rents as
they Full due, Borrower shall pay tn Lender any amount necessary to make up the deficiency in une ur mure payments as
Lender may require.

Upen payment in full of all sim’. »zcured by this Morngage. Lender shalt promptly refund to Borrower any Funds
held by Lender. If under patagraph 1? hereof the Propeny s sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than immediately prior to the sale of the Property or lits acquisition by Lender, any Funds
held by Lender at the rime of application as a credit against the sums secured by this Mortgage.

3. Applicsifon of Paymenats. Unless appl.cable [aw provides otherwise, all payments reccived by Lender under
the Note and paragraphs 1 and 2 hereof shall '»e \pnlled by Lender first in payment of amounts payabie to Lender by
Barrower under patagraph I hereof, then to inteier: payable on the Nore, and then to the principal of the Note.

4. Privr Morguges and Deeds of Truat; Chuirges: Lleas. Borrower shall perform all of Borrower's obligarions
under any mortgage, deed of trust or orther security agrement with a lien which has priority over this Mortgage.
incloding—Borrowesis-covenant - (o ake - pawnenis~cher _due—Borrawer shall _pay or cause_to he paid 3!} taxes, _
sssessments sad olher charges, finvs and imnpositions atir buewbie 10 the Property which may attain a priority over this
Morigage. and Jesschold puyments or graund rents, if any.

5. Hazard Insarancs. Rocrower shall kcep the imptoveiaszat: now existing or hereafter erected on the Property
insured againt loss by fire, hazards iacluded within the tfrm “eitraded coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as [ender may r-quire.

The insurance carticr providing the insurance shall be chasen hy Borower subject to approval by Lender; provided.
that such wpproval shall net be unteasnmahly withheld. 211 inserance policies and renewaly Lthervot shall be in a form
acceprabls to Lender and shall include a standard mnarzage clause in tavir-ol and in a torm acceptable 10 Lander.
Lender shall have the right o hold the policies and renewiis rhereaf. subjecr (o 7ae terms of any mottyage, deed of trust
or other security agreement with a lien which has priority ever rhis Movigage.

In the event of loss, Borrower shall give prompt no’ice to the Insurance ciriier and Lender. Lender may make
proof of loss if not made promptiy by Berrower,

If the Propeny is abandoned by Borrower, or if Borrower fsils to respond to LenZer within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim for inst rance bencfits, Lender is
autnorized to collect and apply the insurance proceeds ac Lender’s option cither to restoravi~u /s repair of the Property
or tc the sums secured by this Mortgage.

6. Proservation snd Maintenance of Property; Leasebolds; Condominiums: Planned Upit Cevelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment cr.d~ivrioration of the
Property and shall comply with the provisions of any lease if this Mortgage is an a leasshold. Ifthis Morigage ison a unit
in a condorninium or a plannsd unit development. Bonower shall perform a.ll of Borrower's obligations auder the

" detTer z0 D Soveifants CrestigaTgeveriog the-doadorainiumm
tions of the condominium or planned unit development. ard constituent documents.

7. Protction of Lender’s Security. If Borrower tails to parform the covenants and agreements concained in this
Mortgage. or if aiy action or procceding is commenced which materiaily affects Lender's interest in the Property. then
Lender, ar Lendet’s oprion, upon notice to Borrower. may make such appearances, disburse such sums. including
reasopable atrorneys” fees, and take such action as is necessary to proteet Lender's interest, 1f Lender required mortgage
insurance as a conditicnh of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintaia such insurance in #ffect until such tinue as the requirement for such Insurance terminates in accordance with
Borrower's and Lander’s written agreement of applicable [aw.

Any amounts disbursed by Lender pursuant to this paragraph 7. with icterest thereon. at the Note rate, shall
became additional indebtedness of Borrower secured by chis Mertgage. Unless Borrower and Lender agree to other
terms of paymicat, such ameunts shall be payable upon uotice trom Lender 10 Borrower requesting payment chereof.
Mothing contained in this paragraph 7 shall require Lende: to incur any expense or take any action hercunder.

3. Inspeetwon. Lender may maks or cause to be made reasonable entries upen and inspections of the Propernty.
provided inat Lender shall give Borvower notice prior to any such inspection specifying rcasonable cause therefor
related to Lender's interest in the Property.

9. Condemnstion. The proceeds of any award or claim for damages. direct or conseguential. in coanection with
any condemnation or other taking of the Pruperty. or part thereof. or for conveyance in licu of condemnpation. are
hereby assigned and shall be paid w Lender, subject to the terms of any mortgage, deed of 1rust or other security agree-

ment with allen which has pelority ¢ this Mortgage.
LS Nt
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tion of amo n of thy . bythis Moptgase grangsd b Pdpe-ip gnyysuccessor in interest of Borrower
shall no: op = - a . b A [ the grigin ﬁ o) Burtower's successors in interest.
Lend-r shaWll_ph g Y agwi plt fsu r ar refuse 1o extend ome for

peymeal or atherwise modify amortization of the sums se:ured by this Mortgage by reason of sny demand made by the
onginal Borruower und Borrower's successors in interest. Any forbearance by Lender in exerciting any right or remedy
hereunder, ur utherwae afforded by applicable law, shall 10t be a waiver of or preciude the exercise of 8ay such right or
cemedy.

11. Succemscrs and Ascigns Boumd: Jolnt and Severs] Liabilizy; Co-signers. The covenants and agreements herein
contauned shall bind, and the rights hercunder shall inire 1o, the meipective successors and assigns of Lender and
Borrow er. subject 1o the provisicas of paragraph 16 herev?. All covenanis and agreements of Borrower shail be joint and
several. Aay Borrower wha co-signs this Mortgage. but does not execute the Note. (a} is co-signing this Mortgage only 10
mortgage, grant and convey that Borrower's intcrest in the Propenty to Lender under che terms of this Mortgage, (b) s
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbear, or make any other wcommodations with regard to the terms aof this Morgage ae
the Note withour that Borrower's consent and without releasing that Borrowsr or medifying this Martgage as to that
Borrower’s interear in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, {2) any motcr o
Borrower provided for in this Mortgage shall be given_by_delivaning it or by _mailing such.notice: hy-certified~made— —— -
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
a3 provided herein. and (b} any notice ta Lender shal! be jnven by certified maildo Lender’s address stated hervin or to
such other address as Lender may designate by notice to Borrower as provided herein. Any natice pruvided for in thu
Mortgage shall be deemed to have been given 10 Borrower 3t Lander when given in the manner designated herein.

13. Govevalng Law; Sevcrability. The state and local lawz applicable to this Mortgage shall be the laws of the
junsdiction in which the Propeny is located. The foregoing sentence shall not limit the applicability of Federal law 10
th’s Mortgage. [n the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conii shall oot affect other provisions of this Morigage or the Note which can be given effect without the conflicting
provivwn. and (o this end the pravisians of this Mortgag® and the Note are declared to be severuble. As used hersin,
“eosls’, " xpenses’ and “arttorneys' fees' include all swns to the extent not prehibited by applicable law or limited

herein.
14, domoor’s Copy. Borrower shall b furnished a canformed copy of the Note and of this Mortgage at the time of

execution or afiel racordation hereof.

15. Rehshilati.x Lonn Agresameat. Borrowet shall fulfill afl of Borrower's obligations under any home rehabilita-
tion, improvement/ re a7, or other ioaa agreement which Borrower enters into with Leader. Lender, at Lendet's option,
may require Borrm»'{ to executs and deliver to Lender, in 8 form acveptabl. to Lender, an assigoment of any
rights. claims or defenses ;inich 3orrows: may have againit parties who supply labor, materiais or services in connection
with improvements made ‘o . troperty.

i16. Trunsfer of 1he P.coarty nc a Baneflcial laterest in Borrowar. {f all or any part of the Property or any interest
ia it is sold or transferred (or ifa beeficial inlerest 1n Borrower is sold ar transferred and Borrower is not a nafural
person} without Lénder’s prior vritten consent, Lender may, af its option, require immediatle payment in (ull of ait
suhs secured by ihis Mortgage. Howe ver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mcl(jage.

[f Lender exescises this option, Lopsier shall gave Borrower notice of acceleration. The rotice shall provide a
period of not less than 30 days from the dz.e (he nouce is delivered or mailed within which Borrower mus: pay alt sums
secured by thiy Morigage. 1f Borrower fails to ray these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage witlipu: further notice or demand on Rorrower,

NONUNTFORM COYENANTS Borrower and Tencor further covenant and agree as follows:

17. Aiceleration; Remodios. Exceps sa providwd » parsgraph 16 harvof, apou Borrower'’s breach of any cove-

nant sr agr t of B in this Mecigage, incltdivg the ceresants (o pay whens due any sams secured by this
Norigage, Lender prior (» accelersilon ahall give notice (¢ Lo Tower as provided in parasgraph 12 bereef specifying: {1)
the bremch; (2] the action required o cure sach hreach; (3) ¢ 417, not less than 10 days from tise date the potice is mailed
to Borrower, by which sach bresch neoet be cured; sad (4] 1hat (o) mre to cars such breach ea or bafore the dats specified
In the notice may rvenlt ia sccelerntion of tive sums securd L7 cais Mnctgage, foreclosnre by judicial proceeding, and
sals of the Property. The actee shall further laferm Borrowar of the (ight o relnstate after sccelaracion snd the right to
assert in the fareciosurs preceeding the nonexistence of a defanh or Loy o’aer deferme of Borrowsr to acceisration and
forociosmre. If the browch is oot cured oo or before tha date specified b ‘o notice, Leader, at Lender's eption, may
declare sl of the swmne secured by thin Mserigage to be inunadiately due and g77able witheut further demand and may
fogecisee thic Mengage by judicial procesding. Loader alall be endtied to cothct In such precesding all sxpeases of

foreciesure, ncluding, bat not limited to, ressenabla attoineys’ fees and costs of dovumeutary svideace, t» and

tithe reports.
. Foornwer's Right. te-Rei Naorwithstapding. Leades’s laration—oflo-sumasecurcd-by-thir-Mortgrge———
ings begun Iy Leader ta cnforec this Mort-

duc to Borrower's breach, Borrower shali have the right ta have sny proeced
gage discontinucd at eny time prior to cotry of 2 judgment coaforcing this Mortgage if: (k) Jor o7 o7 pays Lender all sums
which would be theo dwe under this Mortgage and the Note had no acccleranon occurrid; (9 Borrower curcs all
breaches of any other covenants or agreements of Borrowe- contained in thiz Mortgage: (c] Boivorier payy u!l reasonable
expenyes incurred by Lender in enforcing the covenanis and agreements of Horrower contained im/chic Mortgage. and in
enforcing Lender’s remedies as orovided in paragraph 17 hereof. including. but not limited to, reranrable attormneys'
fees; and {d) Borrower takes such action 233 Lender may reasonably require to assyre that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
uaimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hzreby shal) remain
in full force and cffect as if no acceleration had occurred.

19. Amignment of Reots) Appeintment of Receiver. A1 additional security hereunder, Borrower heceby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof ar
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upoo scceteration under paragraph 17 hereof or abandooment of the Propertiy, Leudcer shall be entitled (o have a
receiver appointad by 2 court o enter upon. take pussessicn of and muanasye the Property and to cullect the rents of the
Property tacluding those past due. All renis collected by the receiver shall be upplied first 1o paymen: of the costs of
management of the Property and collection of rents, including, but not limited to. receiver's fees. premiums on receiver's
bonds and reasomubic attorneys’ fees. and then to the surs secured by this Mortpage. The receiver shaill be liable 10

GULNLOLE

account onty for those rents actually received. . .
20. Relemse. Upon payment of all sums securcd by this Mortgage. Lender shall celesse this Morrgage without

charge to Borrower. Borrowar shall pay afl costs of recordation, 1f any. o
21. Walver of Homestemd. Borrower hereby waives all right of homestead exemption in the Property.

22, A vider is attached to this mortgage which 1is made a part hereof.
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RIDER TO MORTGAGE DATED: JANUARY 28,1993

1201 COLGATE
WILMETTE. ILLINOIS 60091

Piovided that the Mortgagoer when not in default hereunder
shall bhave the privilege of prepaying the whole of the principal
sum or sums hereby secured at any time or times without notice
or bonus.

Notwithstanding anything contained in this mortgage to the
contrary, it-is intended that interest shall not be charged on the
principal swaechereby secured prior to the maturity date of the with-
in mortgage, provided that the mortgage is in gouod standing, and
the within mortgage shall be read accordingly.

Provided further that it is understood and agreed that the
within mortgage is given by the Mortgagee to the Mortgagor by rea-
son of the fact that tne said Hana Willimann{hereinafter called an
"Willimann") is an emplioye:2 of Four Seasons Hotels Limited and if
at any time during the term of the within mortgage should cease to
be engaged as the General Manager of the Four Seasons-Chicago Hotel,
owned by Mortagee for any reason whatsoever{including without limi-
taticn the death of Willimann) then the principal amount then out-
standing under the within mortgage shall become due and owing in
full and be repaid to the Mortgagee within 90 days after Willimann
ceases Lu be engajed as aforesald Generil Manager of the Mortgagee
and interest from and after the date cf said termination calculated
monthly rayment date until the principal is fully paid.

Provided further that it is understood znd agreed that if
the mortgage is 1in default, interest at the wititin rate will be
charged from the date of such occurrence of defaunli, and the loan
shall be repayable in full at the Mortgagee's optior~with accrued
interest thereon in the event that default continues sfter the ex-
piry of thirty{30) days after the date of default.

67w L0C06

Provided further that the Mortgagor acknowledges and agrees
that the Mortyagee has advanced the principal monies hereby secured
on the basis that the within mortyage is personal to the mortgagor
and in the event that the mortgagor shall sell, assign, transfer or
part with ownership or possession of the lands and premises herein
mortgaged without he prior written consent of the Mortgagee, then
the principal monies hereby secured and accrued interest, if any,
thereon shall forthwith become due and payable.

Provided further that the Mortgagor shall not replace or re-
new the existing first mortgage against the security of the lands
herein mortgaged without the prior written consent of the Mortgagee
and failing such consent the principal monies hereby secured and ac-
crued interest, if any, thereon shall forthwith become due and pay~
able.
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Provided further that the Mortgagor shall not place mort-
gages ranking subsequent to the sacurity within without the prior
written consent of the Mortgagee, and failing such consent, the
principal monies hereby secuvred and accrued interest if any, there-
on shall immediately thereafter become due and payable.

Upen default in payment of principal or interest under this
Chargye nr in performance of any of the terms and conditions hereof,
the Chorgee may enter into and take possession of the mortgages,
charges _Or encumbrances without the let, suit, hindrance, inter-
ruption <r denial of the Chargor or any other person whatsoever.

/
*//ﬁ«e? R I

Hans R. Willimann

| /

>
I S Y (R e—
Loui=2 M. Willimann

NOTWITHSTANDING ANYTHING TO THE CONTRARY CONTAINET HEREIN, ALL
AMOUNTS DUE HERE UNDER SHALL BE IMMEDIATELY DUE AND TaAYVARLE UPON

CLOSING OF 1:%G1 COLGATE, WILMETTE, ILLINOIS.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPEEIOR
MORTGAGES OR DEED OF TRUST

Borrower and Lender request the holder of any mortgage,
deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address
set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNE3SS WHEREOT, Borro er has executed this Mortgage.

/M P fonteczre

AANS R. WILLIMANN

Borrower
t/ .-

. ;
,;Lff{u:( A ‘\-L[hx,c.a~
LOUISE M. WILLIMANN

Borrower

STATE OF ILLINOIS, CQOOX COUNTY ss:

I the undersigned a Notary Public in and for said county and
state, do hereby certify that Hans R. Willimann and Louise M.
Willimann, his wife personnally known to me to be the same per-
son{s) whose name(s) are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledgRd that they
signed and delivered the said instrument as their voiuatary act,
for the uses and purposes therein set forth.

Given under my hand and official seal, this 28th day of January
1593.
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