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amons covmnr. WINSAEELCIAL, LLOPY

1. Payment of Principal, loferest and Vote Charge. Borrower shinll pay when due the principat of, and interest
an, the deby cvidenced by the Note and Inte charges duz under the Noic,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shil) include in ench monihly
payment, together with the principal and inferest as sct {arth in the Note and any Iste charges, an installment of any (n)
toxes and specinl assessments levied Gz o be levied apainst the Property, (b) leaschold payments or ground rends on the
Property, and (C) premiums for insurance required by paragraph 4.

Fach monthly installment Tor jtems {n}, (b), and (¢} shall equal one-twelfth of the annual nmounis, as reasonably
estimated by Lender, plus an omount sufficient to maintain an additional balance aof no! more than one-sixth of ithe
estimnted amaunts, The fulil annual amount for cach item shall be accumulnted by Lender within o period ending one
monis hefore an item would beoome delinquent.  Lender shinll hold the amounts collecied in trust (0 pay items (a), (b),
and () before they become delinguent.,

{ ot any time the ol of the paymenis hekl by Lender for ftems (a), (b), and (<), together with the [uture
menthly paymenis for ach ilems puyabie ta lender prior to the duc dates of such items, excecds by more than onc-
sixth Lhe estimated nmount of poyments required 1o pay such ftems when due, and if payments on the Note are current,
then Lender shell either refund the excess over one-sisth of the estimnted puyments or credit the excess over one-sixth
of the cstimaied payments to subsequent payments by Barrower, at the sption of Borrower, If the total of the payments
made by Borrower for item (a), (b), or (¢} is insufficient 1o pay the item when due, then Borrower shall pay to Lemder
any amount necessary 10 make up the deficiency on ar before the diute the item becomes duc.

As ueed in_this Sccurity lastrument, "Scecretary” means the Scoretary of Housing and Urban Development or his
ar her designee, an any year in which Lender muat pay a morigage insurance premium (o the Secrctary {or nny yeur in
which such premiuv would have heen required if the Lender still Acld the Security Instrument), each monthly payrnens
shall nlo include cuthez: (i) an installment of the snnual mortgage insurance premium 1o be paid by lender to the
Secrctary, or {i§) A mon'hly charge iastend of a4 mortgage insurance premium if this Security instrument is held by the
Secrctary. Each month? intialiment of 1the mongape insurance premium shall he in ap smount sufficient (o accumudate
the full anpual morignge wrcn nee premium with Lender one month prior (o tha dhic the fuil annual morigage insuraneg
premiuin i due to the Sceretar,, pr if this Sccurity Instrument is held by the Scereiary, each monthly charge shall be in
an amount equal 10 one-tweltth O one-hall percent of the cutstanding principal balance due en the Note.

if Borrower ienders 1o Lovder the full payment of all sumy sccured by this Scourity Instrument, Borrower's
aceount shall be eredited with the balzonce rempining for all instaiiments for flems (a), (b), and (¢) nand any morfgage
insurance premium instaiiment that Len/chdias nat become obligated to pay 1o the Secretary, and Lender shall promptly
refund uny excess funds to Barroweyr. Ininedintely prier to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall he credited with o'y balince remaining for all instadiments (or items (a), (b), nnd (e

3. Application of Payments. Al pimnants under parngriaphs 1 and 2 sha) be applied by Lender as follows:

First, to the mortgage insurance premicym’ 12 be paid by Lender to the Secrctary ar 10 the monthly charge by
the Socreinry instead of the monthly morigage inturerare premium;

Second, to any tuxes, specinl asscssments, lepa old payments or ground rents, &nd fire, Dood and other hazand
fSUrANCe premivam, o required;

Third, to in'erest due under the Nole;

Fourth, to amortization of the principal of the Nowc,

Fifth, to intc chorges due under the Nowe. RS : : :

4. Fire, Flood and Qther Hazard Inkurance. Borrower skEall insure ait tmprovumcms on !hL Prnpgﬂy. whether
now in exisience or subsequently erected, agninst any haznrds, caruntics, and contingencies, including fire, for which
Lender requires imsurnnee.  ‘This insurance shall be maimained in the giaounts and for she periods that ender requires,
Rarrower shnll nlso insure all improvements on the Property, whether nowsin exisience or subseguently erected, against
loss by {Toods (0 the extent reguired by the Sceretary. Al insurance shail be corsied with companies approved by Leader,
The insurance policics and any rencwils alal! be held by Lender and shall iclude. kiss payable cliuses in fuvor of, and
in a form sceeplahle 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by maill 1 znder may make proofl of loss if rot
made promplly by Borrower, Each insurance company concerned s herchy authorzes! and directed to make payment

Tor such loss directly (o Lender, insiead of o Borrower and (0 Lender jointly. Al or dry part of 1he insurance procecds
may be applicd by Lender, ot its option, cither (¢t} to the reduction of the indebfedness under the Note and this Securiy
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Instrument, first 16 any delinguent amoums npplied in the order in paragraph 3, and then v preoayment of principnl, or o
{b) 10 the restoration or ropnir of the damaged Property,  Any application of the procecds 10 the principal shall not jeed
extend or posipone the duc date of the manthly payments which are referred 10 in paragraph 2_Gechange the amount Q‘f
of such poymenls. Any €Xcess insurance procecds over nn amount required to pay sl ovtslanding (adebledness under ...

the Natc and this Sceurity Insirument shall be paid to the entity legally entitied thereto.

in the cvent of foreclosure of this Sccurity Instrument or other transfer of title 1o the Propert: thet extinguishes
the indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force sholl pass o0 ibe purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds, Borrower shail occuny, establish, and use the Proneriy s Borrower's principa) residence within sixty cays
afier the exccution of this Secwrity Instrument and sholt conttinue 10 occupy the Property as Borrower™s principal residence
for a1 Jeast one year after the date of occupancy, unicss the Seerctary determines this requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s contral.  Firower shal)

" notify Lender of any extenuaiing circumstances, wrower shidl not commit waste or destroy, damnge or substunti
1ify bond I am t iing ' 110 hall not t H desiroy, d pe or substuni il

change the Property or allow the Property to deteriorate, reascanble wear and tear excepied.  Lender ray inspect the
Property if the Property is vircan! or abandoned or the foan is in default. Lender may tuke reasonable action (o profect
nnd preserve such vacant or abandoncd Property.  Borrower shall also be in default if Borrower, during the (oan
application process, gave materinlly folse or innccurate informuation or stateraents 1o Lender (or failed (v provide Londer
with any material information) in cornpection with 1he loan cvidenced by the Note, including, but not limited 1o,
representstions concerning Borrower™s occupnney of the Properly as a principal residence. I this Security Instroment is
on o jeaschold, Borrower shall comply with the pravisions of the fease. I Borrower acquires fee titje to the Property,
the lcaschold and fee litle shall nol be merged anless Lender agrees to the merger in wriling.

6. Charges o Boasrewer and Protection of lLender's Rights in the Property, Borrower sholl pay
governmental or municipal chares, fines and tmpositions that are not included in paragraph 2. Botrrower shadl piay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lerder's
interest in the Pmpcny. upon [enders request Borrower shali promptly furnish to Lender receipis cevidencing these
playmania,

. o7/e1 (page 2 af 4 pages)
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14, Governing IJL;JSMnh;Iy.EA! Scnl:inAumil"lhang«;mEyicml law and the Jaw of the

jurisdiction in which the Properiy is focaicd.  In the event that any provision or clause of this Security Instrument or the
Note conflicts with rppliicuble law, such conflict shall not offect other provisions of (his Secarity Instrumem or the Note
which cnn be given effect without the conflicting provision, To 1his end the provisions of this Security Instrumen: am)
the Notc arc declared to be severnbie.

15, Borrower's Copy. Borrowcr shall be given one conformed copy of this Security Instrument.

16. Asslgnment of Rents. Barower unconditionally assigns and transfers ic Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents o eolleet the rents and revenues and hereby dircets cach
tenant of 1he Property to pay the renis to Lender or Lender's agents.  However, prior 10 Lender’s notice 10 Borrower
of Borrower's breach of any covenani or agreement in the Security Instrument, Borrower shall colicet and receive all repts
und revenues of the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes
un absolute assignmen! ind not an assignment for additional security only.

If Lender gives notice of hreach to Borrower: (u} all rents received by Borrower shall f¢ held by Borrawer as
trusice for benefit of Lender anly, 1o e applied 1o the sums secured by the Security Instrument; (h) Lender shnll be
cntitled 1o collect nnd receive sl of the rents of the Property; and (¢) each tenant of the Property shall pay all rerts duce
und unpnid (o Lender or Lender's ngent on Leader's wrinten demand to the ienant.

Barrower has not exceuted any prior assignment of the rents and has not and will not perform any act 1hat would
prevent Lender from exercising its rights under this paragraph 14,

Lender shall not be required to enter upon, teke contro) of or mamntsin the Property before or alter giving notice
of hreach to Borrawer, However, Lenlder or a judicially appointed recciver may do so at any iime there is a breach, Any
appliciion of reats shali not eare or waive any defpult or invalidute any other right or remedy of Lender. This assignment
of reatz of the Propzrty shall terminaic when the debt secured by the Sceurity Instcument is paid in full
NoON-UNH:ORM COVERANTS.  Barrower and Lender further covenant and agree as foilows:

1. Forecloaviv Procedure. If Lender requires immediate payment in fuil under paragraph 9, Lender may
foreclose this Securlty Irst=ument by Judiciul proceeding. Lender shull be entltied to collect »ll expenses incurved
in pursuing the remedies orvided In this paragraph 17, including, but not limited to, reasonnbie nitorneys® fees and
costs of ttle evidence,

{R. Relesse. Upon piyricnt of all sums sccured by this Sceurity Instrument, Lender shail release this Sccumy
Insirument withous charge o Barrower. Borrowcer shall pay any recordntion cosis.

19, Walver of Tiomestead. (o rewver waives all right of homestend exemption in the Property.

28. Riders to this Security Instiument. IF one or more riders nre exceuted by Barrower and recorded topether
with this Security Instrument, the covenants 4f cach such rider shall be incorporated info and shall amend ond supplement
the covenants and agreemems of ths Secutity Instrumen as if the rider(s) were in a part of this Security Instrument.

" [Check applicabie box(es)]
X] Condominium Rider L7 Crowing Equity Rider

7 Planned Unit Development Rider {1 % aduated Payment Rider
& Uther [specily)  Waiver of Escrow Funds Rider

3y SIGNING BELOW, Borrower nccepts and agrees Lo tbe e cantaiacd in this Sceutity Instrument and in any
rider(s) exccuted by Borrower and recorded with it

\/M.:;r}j‘.j K,.;i’-//’i.ff'&lf.’rli(‘iull}
SAM BUN CHUM -Borrowes

Xé/m#ﬂ jlkﬁ WA BT D e {Se8)

Chang Koo Chun ¢ 1g“1ng solely fura°"°w"'
thie purpose of wikiviag homestead rights.

........ OO TUUUUUR, P OUPUPPPRIRRIN .. b2L |
; -Borrow ar

-Berrowes

. | S .

i Ran C:hn

2o

{Space Bolow This Line Fot Ackr 't

Sute of JLULINOIS §
County of » ,n;(‘)&— §

The forcgoing instrument was a-knowledged before m. this j)?d\day of 42& M‘M , m_?_‘ff\ by

SAM BUN CHUN muyri.d to Chang Koo Chun slgning
solely for the purpoue of waiving hemestead ff{.;.lt‘a,
P i g

and Mi Ran Chun ~ PUSSPEN
Ct OFFIOEAL SE AL !
2 IAaY CHITE . Notary ot
NOTADY Dok $TAY OF IWLING -
EMY CUMMISHION ExPIRES 3F229¢

A e S R {Primted Name)

My commission expires: —
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Borrower: SAM BUN CHUN
FliA Case Now
131:6002203:734 234C

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER & mado this 17th day of Novembor, 1992, and is incorporated into and shall be
deemed to amend end supplemant the Mortgage, Deed of Trust or Sectrity Deed ("Security Inatrument™) of the same
date, given by the undensigned ("Borrower®) 1o securo Borrower™ Note ("Note”) to

ACCUBANC MORTGAJE CORPORATION
("Lander”) of the same date and covoring the Properly described in the Security Instrument and located ot

6220 RIDGE AVENUE #w40F,
CHICAQGO, ILLINOIS 6066)
{Propesty Address]

The Praperty Addraas inchades o unit in, togother with an undivided interest in the common clements of, 8 condominium
praject known as:

EMERSON PARK CONDOS
[Nama of Condamislum Projeath
("Condominium Project). I ‘ue ownors nassocintion or othor entity which acts for the Condominium Project ("Owners
Association™) hoki title to properiy for the benchlit ar use of ils wwembers or sharcholdem, the Properiy also includes
Borrower's intcrest in the Owners asiociation and the uses, proceeds snd bonefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. = addition ta the covenants nnd ngresmenis made in the Sceurity Instrument,
Borrowar and Londor further covensm ane' ¢grot ns follows:

A,  Soilong as the Owners Association mainiting, with n generally acodpted insurance carrier, a "master”
or *blunket* policy insuring all proveriv subjeet (o the condominium documents, including ol
improvements now cxisting ar hereafter erxeied on the Property, and such policy is satisfnclory ta
Lendor nnd provides imurance coverage 1o tne_amounts, Tor the poriods, and against the haeards
Lander requices, including fire and other huzards included within tae term “exiended coverage,” und
loss by flood, to the exient required by (he Secretary, then: (i) Lender waives the provision in
paragraph 2 of this Security Instriment for the montnly payment 1o Lender of onc-twel{th of the
yearly premium instalimenis for hasard insuritnce on the Property, nnd (i) Borrower's obligntion
unier puragmph 4 of this Security lnstrumeni 10 (aa)utain hninrl insurance coverage on ihe
Property s deemed satisTicd 10 the extent that the required coverage is pravided by the Owners
Associavion policy. Dorrower shall give Lender prompt aeiice of any lupse in required hueard
imaurance covorage and of any loss occurring from o hozard. o dn the event of » distributlen of
havenrd insurance proceeds in licu of restoration of repair lolw ey p n loss (o the Property, whether
to the condominium unit or to the common ¢lements, any procee 4 payabie (o Borrower nre hereby
asaigned and shall he paid to Lender for application to the sums secusr.a by this Sceurity Instrument,
with any exerss poid 10 the entlty kegally entillked theroto.

Burranver promises to poy Borrower's allocnicd share of the common expeises or nssessmenis and
charges imposed by the Owners Association, us provided in the condominizm Zocuments.

I Borrower doca nal pay condominivm dues and assessmenis when due, thon Lende inay pay thom.,
Any nmounis dishursed by Lender under this poragraph C shalt become addilional Cedt of Borrower
sccured by Lho Sceurity Instrumet. Unless Borrower anid Lender agrec to other terms of pavment,
these amounts shall bear interest from the date of dishursement at the Note rate wnd shall be
payakle, with interest, upan natice from Lender to Borrower requesting payment.

BY SIGNING BHLOW, Borrower accepiz and agrees to the ierma and provisions contained in this Condaminium Rider.

et ARSI (Seal)

SAM BUN CHLUN --Borowsr

4
xcﬂww}kwwfw(sﬁ.u

Chang Koo Chun signing solely (cROTENY
purpose of waiving homestead rights,
~(Seal}

~-Borrower

-,-o-“" , .
/ Keiranns {Scal)

1 Ra thln —Bormrower

MULTISTATE FHA CONDOMINIUM RIDER




UNIT NUMBER "S5"-407, AS LELINEATED ON SURVEY OQF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TGO AS

PARCEL):

LOTS 1, 2, 3, 4, AND THE NORTH 20.50 FEET OF LOYT 5 IN BLOCX 106 IN
HIGHRIDCE, A SUBDIVISION IN THE NORTH 1/2 OF THE NORTHEAST 1/4 QF
SECTION 6, TOWNSHIP 40 NORTH, RANGE 4 EAST OF THE THIRD
PRINCIPAL MENTDIAN, IN COOK COUNTY, TLLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIRIT A’ TO DRDECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY CHICAGO TITLE AND TRUST COMPPANY AS TRPUSTFE UNDER TRUSY
NUMBRER. 46620, RECORDED IN THE UOFFICE OF THE RECURDER OF COOK
COUNYY, TLLINOIS, AS DOCUMENT NUMBER 20447143; TOGETHER WIiTH AN
UNDIVIDLD 1.8B1 PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE FROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREQF A4S DEFINED AND SET FOURTH IN 5A1D DECLARATION AND SURVEY),

iN CQOK Corety, ILLINOIS.

SUBJECT ONLY T, IF ANY: COVENANTS, CONDITIUNS AND RESTRICTIONS
GF RECORD; TERMS., PROVISIONS AND COVERANTS AND CONDITIONS OF THE
DECLARATION OF CONDOMINIUM AND ALL AMENDMENTS TMHMERETO; PRIVATE,
PUBLIC AND UTILITY EASEMENTS INCLUDING ANY EASHFMENTS ESTARLISHEDR
BY OR IMPLIED FROM_ fHE DECLARATION OF CONDOMINIUM OR AMENUMENTS
THERETG; ROADPS AND HIGHWAYS, PARTY WALL RIGHTS AND AGREEMENTS:
EXISTING LEASES AND VENANCIES; LIMITATIONS AND CONDITIONS IMPGSED
BY THE CUNDOMINIUM PROUFERTY ACT; SPECIAL TAXES OR ASSESSMENTS FOR
IMPROVEMENTS NOT YET COMZLETED; UNCONFIRMED SFECIAL TAXES OR
ASSESSMENTS; CENERAL TAXES FOR THE YEAR 1997 AND SUBSEQUENT
YEARS; INSTALLMENTS DUE AFITER._THE DATE OF CLOSING CF ASSESSMENTS
ESTABLISHED PURSUANT TQ THE VUECLARATION OF CONDOMlNIUM.k;“
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