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NBD MORTGAGE COMPANY
* 2000 SOUTH NAPRRVILLE ROARD
-_WHEAWOH, qurnozs 60187  j
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MORTGAGE

6120547

CHICAGO TITLE AND TRUST COMPANY
"'AS TRUSTEE UNDER. TRLAT AGREEMENT DATED JUNE lo, 19'75
AND, KNOWN PSS TRUST NU’;EIER 1066306 o

' THIS MORTGAGE ("Secirity instrament”) isgiven on  JANURRY 22, 1993 - . The mortgagor is

(fBorrowet‘) This “:;unty In.stmmem is gwm Ty
NBD MORT"AC:B COHPANY '

1 i r

wtlch is ommmed end e:usung under thelaws of THE STATF OF DELAWARB , and whose
address is 900 TOWER DRIVE '

TROY, MICHIGAB 43093 L _' ' £ inder” ). Barrower owss Lender the principal sum of

THIRTY THOUSAND N .

AND 00/100 ' ) o o Lollars (U.S. $ 30, 500.00 }.
This debt is evidenced by Borrower's pote dated the same date as this Securty Instrumeat ("Note"), whtich provides for
mouthly payments, with the full debt, if not paid earlier, due and paysble on 'FFERUARY 1, 2008 .
This Security Insteyment secures to Leader: (2) the repaymest of the debt cvndenoed by «e Wote, with intesest, and all renewals,
exlensions and nnd:ﬁcatmns of the Note; fb) the payment of 2li other sums, with intetest -sdvanced under paragraph 7 to
protect the. security of this Security Instrumest; and (c) the performance of Borrower's covelants and agreements under this
Secusity [nstrumeut and the Notz. For this punose, Borrower does hereby mortgage, grant and conve’” to Leader the following

described property locsted in COOK County, Illinois:
LOT 35, THE SQUTH 1/2 OF LOT 36 IN BLOCK 1 IN BELLAMY'S SUBLIVISION OF

THE NORTH 40 ACRES OF THE YOUTH 60 RCRES OF THE BAST 1/2 OF THE
SOUTHBAST 1/4 OF ECTION 32, TOWNSHIP 38 NORTH, RANGE 14, EAST.OF THE
THIRD PR_.INCIPAL &BRIDIAN, iN COOK COUNTY, ILLINOIS.

éO-;éjggagdix_;m¥ j;j“*}mv1.__;;T

wb:uhhﬁﬂh@uﬂm&of ‘9431 SOUTH GREBH STREET CHICAGO Street, City ,
Binois 1 60R20. o A (‘Pmpettymﬂm), | '
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paytents roay no loager be iedy a ioh of A ge i vetagd (in the smount znd for the period
that Lendar requires) provided by an insurer approved by Lender agpin becomes available and is obtained. Borrower shall pay
thi premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for moitgage
insurance exds in accordance with any wrilten agreement between Borower and Lender ot applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give }
Borrower aotice at the time of of prior to an uspection specifying reasonable cause for the inspection. |

10. Condesunation. The procseds of nny award or claim for damuyes. direct or consequential, in connection with any |
condempation or other taking of any part of ihe Property, or for comveyance in lieu of condemination, are hereby assigned and
shal} be paid to Lender. '
~ Ia the event.of a total taking of the Property, the proceeds shall be applied io the sums secured by this Secunity Instrument,
whether 0¢ not then due, wiih any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrowsr and Lender otherwisc agree in writing, the sums secured by
this Security lastrument shall be redused by the amount of the proceeds multiplied by the followieg fraction: (a) the total
amount of the sums secursd immediately before the taking. divided by (b) the fair market value of the Propecty immedistely
befcré the teking, Ay balance shall be paid to Borrower. In the event of a paciial taking of the Property in which the faiv
market value of the Frapeity immediately before the taking is less than the amount of the sums secured immediately before the
taking, ualess Borrowy¢ und Lender otherwise agree in writing or unless applicable law otherwise provides, *he proceeds shall
be applied to he sums secured by this Secvrity Instrument whether or not the sums are then due.

1f the Property is abunccnid by Borrower, or if, after notice by Lender to Bomower that the condemnor offers to make an
award or settle # claim for dariapss, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lander is authorizd te collect and rprly the proceeds, at its option, either to restoration or repair ot the Property or to the sums
sscuted by this Security Instrument, why:ther or not then due. '

Unless Lender and Borrower othwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payyments referred toin paragraphs 1 and 2 or change the amwunt of such payments.

11. Borrower Not Relessed; Forbearaic2 By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secusity "astrument granied by Lender to any successor in interest of Borrower shail
not operate to release the liability of the original Bosrovaer of Bormower's successors in interest. Leader shail not be required to
commience proceedings against any successor in interest or r>fse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security lastrument by reas>n of any demand made by the originsl Borrower or Borrower's
Successors in taterest. Any forbearance by Lender in exercisitg 7ny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. _

12. Successors and Assigns Bound; Joint and Several Lialali'y: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject to the provisions of
parsgraph 17, Bossower's covenants and agreements shall be joint anu severzt, Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing fhis Security Ins.cumert enly to mortgage, gmnt and convey that 3
Borrower's inters<: in the Property unde:' the terms of this Security Instrument; (05 not personally obligated to pay the sums
securred by this Security Instmment; and ) agrees that Lender and any other Borrowe: nisy agree to extend, modify, forbear or
oake any accommeodations with regard to the terms of this Security Instrument or the Not: without thay Borrower’s consent.

" 3. Losin Charges. If the loas secured by this Security Instzumest is subject to a lav vaich sets maximum loan chargesie
and that law is finally interpreted so thal the interest or other loan charges collected or to be csilested in connection with thead -
loan excead the permitted Limits, then: (a) any such lozn charge shall be reduced by the amount nece:sary (o reduce the chargeley
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lirits will be refunded to,
Borrower. Lender may chicose fo make this refund by reducing the pnncipal owed under the Note or by making a dirsctd}
payment to Borrower. If a refund rediws‘ principal, the reduction will be treated as a partial prepuyraent without anyg
prepayment charge under the Note. 7

14. Notives. Any notice to Botrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Leader shall be given by first class mail to
‘Lender’s address stated berein or any oth:r address Lender designates by notice to Borrower. Any notice provided for in this
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is iocaled. In the event that any provision or clause of this Security Instrument or the Note
conflicts with upplicsble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the Note are declared
to be severable. o ' _

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

DPS 1092
Form 3014 9130
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17. Transfer of the %E II(Q LAL’H QQ\P Ylhe Propery of -:ni'oﬂijrlt in it

is vold or trans¥erred (or if a beneficial interert :» Bosrower is sold or transferred and Bonowcr iz not-a patural person) without
Lender’s prior written consent, Lender may, :3f its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shell aot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security instrument.

If Lender txercises this option, Lender thsit give Borro\m notice of acceleration. The notice shall provide a period of not
less than 30.days from the date the notice i slelivered or mailed within which Borrower must pay all sums secured by this
Security Instrumens. If Borrower fails (o pay thise suns prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without festier notice or demand on Borrower.

18. Borrower’s Right (o, Reinstate. 1i Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security [nstrument discortinued at any time prior o the earlier oft (a) 5 days (or such other period as
applicable Jaw may specify for reiosmtement) befors sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entsy of a judgmeat enfurcing this Security Instruinent. Those conditions are that Borrower: (a) pays
Leader all sums which then would be due wider this Security Instrument and the Note as if no acceleration had cocurred; (b)
cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable attcrneys’ fees; and (d) takes such action as Lender may rcasonably require to assure
that the lien of tais Gecurity Instrument, Lender's rights in the Property and Borrower’s abligation to pay the sums secured by
this Security Instrumyai shall coatinue wrchanged. Upon reinsiatement by Borrower, this Secunty [astrument and the
obligations ¢ xcured hervoy shall remain fuily effective as if po acceleration had occurred. However, s right to reinstate shall
not apply in the cass of aaefration under paragraph 17.

19, Sale of Note; Chane »f Loan lservicer. The Note or a partia) interest in the Note (logether with this Secusity
instrument) mey be sold ene or ner: fimes vithout prior notice to Bosrower, A sale may result in a change in the eatity (known
a3 the *Laan Servicer”) that collects monthly payments due undzr the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unritriad to a sule of the Note. If there is 8 change of the Loan Servicer, Borrower will be
given written potice of the change in accordsnsc vith parageaph 14 abovs and applicable law, The notice will state the name and
address of the nsw Loan Servicer and the adlress to which paymcnts should be made. The notice mll also contain any other
informaticn required by applicable law.

20. Hazardous Substances. Borrower shall not'cuase or permit the presence, use, disposs), slorage, or release of any
Hazardous Substances on or in the Propesty. Borrower shalt not do, nor allow anyone else ic do, anything affecting the
Property that is in violation of any Fnviroom:ntal Law. The przceding two seatences shall not apply to the presence, use, or

. storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (o normal
resideatial uses and to mainienance of the Progerty.

Borrower shall promptly give Lepder wiitten notice of any tnv.stization, claim, detnand, lawsuit or other action by apy
governmental or regulatory agency or privale party invelving the Propery 7nd any Hazardous Substance or Environmentsl Law
of which Borsrower has actual knowledge. If Borrower leams, or is notificd by 2ny govemmeatal or regulatory authority, that
any removal or other remediation of any Hszardous Substance affecting the Priperty s necessary, Borrower shall promplly take
all necessary remediel actions in acoordancs with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dehinid as toxic or hazardous substancss by
Environmental Law and the following sulstinces: gasoline, kerosene, cther flammaki:or toxic petrofeum producis, tom

pesticides and herbicides, vulatife soivents, muterials containing asbestos or formatdehyde, and radioactive materials. As tsed in,’
this paragraph 20, “Environmental Law* ineans fedeea! laws and laws of the junsdiction wher: e Property is iocated thal’

relate to health, safety or esvironmentsl prelestiorn:.

NON-UNIFORM COVENANTS. Bormwer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lende: shall give notice to Barrower prior to acceleration followaig Berrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under piragraph 17 unless
applicable law prorides otherwise). The notice skall specify: (a) the defaul; (b) the action required to cure the cefaull;
(c) a date, bt lesc i3un 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the daie specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forsclosure by judicial proceeding and sale of the Property. The nofice shall further
inform Borrower of the right to reinstite after accelerstion and the right to assest in the foreclosure proceeding the
non-existence of a default or any other d:fense of Borrower (o acceleration and foreclosure. If the defeult is not cured on
or before the date specified in the notie, Leonder, at its option, may require immediate payment in full of all sums
secured by this Security lastrumen? without further demand ard may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to-¢ollect nfl expenses incurred in pursuing the remedies provided i this paragraph
21, including, but not limited to, reason:ible attorneys’ fees und costs of title evidence.

22. Release. Upon payment of afl sums secured by this Security instrument, Lender shall release this Security Instrument
. without chirge to Borrower. Borrower shell pay any recordation costs.
~ 23. Waiver of Homestead. Borrowe: waives all right of homestead exemption in the Property. Form 3&? bt
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