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" Chicsgo, Ninois 60603 (herein "We,” "Us” or "Our").

" al) other sums, with
. performance of the covenants. a7« agreements herein contained, and (b) the repayment of any futurc advances, with interest

. pre
' R{ongnge as the “property.”
a

. Agreement ix therefore approximately ten (10) years long. You agree to repay lhezg
. during the Revolving Line of Credit Term of the Agreement during the twenty (
" Revolving Line of Credit Term. This repayment term is referred! to herein and in the Agreement as the Closed-End Repayment

: you 1o us at the end of the Revolving Line of Credit Term). (If you have used an Equity Source check that has not been pos:
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- THIS MORTGAGE ("Mortguge’) Is made on January 20, 1993 between Mortgagor, , Kinney M. Smit

unmarried, having never married (herein "You,” "Your® or "Yours”) and the Mortgagee, Citibank, Federnl Savings Baok,
a corporation organized and existing under the laws of the United States, whosc address (s One South Dearborn Street,

WHEREAS, {s {(arc) indebted to us pursuant 1o an Bquity Source Account Agreement ("Agreement”) of cven date hereof,

;ddmouauy sccurcd, if appropriate, by a Security Agreememt and Collaters! Assignment of Benceficial Interest in the land trust
" holding title to the property ("Security Agreement®), in the principal vum of U.S. § 25,000.00, (your "Credis Limit*) or so

much of such principal as may be advanced and cuistanding, with interest thereon, providing for periodic installment payments
of interest, optional credit life and/or disability insurance premiums, and miscellaneous fees and charges for ten (10) years from
the date hereof, theroafier, for periodic installment paymenis of 1/240th of the Outstanding Principa) Balance (or such greater

. um as necessary 12 fuily repay the Outsianding Principal Balance in full in substantially equal instaltments of principal by the

.- Maturity Date as morz fully
premiums, and misce’iap2ous fees and charges for twenty (20) years; all such sums, if not sooner paid, being duc and payable

rovided in paragraph 1(C) hereof), interest, optional credit life and/or disability insurance

approximalely thirty {30)) y .ars from the date hereof{the "Maturity Date.*)
To secure tG us Sn) th2 o payment of the indebtedness evidenced by the Agreement, with interest thereon, the payment of
nteress “acreon advanced in accordance herewith to protect the security of this Mortgage, and the

thereon, made t0 you by us pursian’ <o Paragtaph 7 hereof, (such advances pursuant to paragraph 7 hercof of principal made
after the date hercol being referred o/as "future advances”), and (c) any “Lomns™ (advances of principul after the date hercof) as

. provided for in the Agreement (it belig the intention of us and you that all such Loans made afier the dale hereof enfoy the
 samne priority and security hercby created wa if all such Loans had been made on the date hereof), and (d) the performance of

your covenants and agrcements under this’ Mortgage and the Agreement secured hereby. For this purposce, you do hereby

" mortgage, grant, convey and warrant (unlesr you sre an [llinois land trust, in which case you mortigage, grant, convey and quit

claim) 10 us the following described property { "T rapirty” ) located in the “ounty of Cook and State of lliinois:

LOT 80 IN HASTING’S ADDITION TO EVANST/)N, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF THE SOUTHTWEST 1/4 A7 VHE EAST 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF THE SOUTHWEST L/4 OF SZLCFION 11, TOWNSHIP 41 NORTH, RANGE 13, EAST OF

Ref.No.: 4445089554 =

THE THIRD PRINCIPAL MERIDIAN, IN COOK CJUNTY, ILLINOIS. . DEPT-01 RECORDING - C 79,00

. P.LN. No. 1: 16-11-309-033 : » Te4444 TRAN 3248 111/29/93 10:53:00

. 22190 ¥ H—PF~OPAT7TIS

" P.LN. No. 2: .
: . COOK COUNTY RECORDER - » -
¢ which has the address of 2310 Hastings Avenue, Evanston, Iilincir” M201, (herein * rty address®);

Together with all the improvements now or kereafter erected on the p onerty, and all casements, righis, appurtenances,

rents, royalties, mineral, oil and gas rights and profits, water rights and #.02« and all fixtures now or hercafter a par of the

operty. All replacements and additions shali also be covered by this Mcrtgage. All of the foregoing is referred to in this
#

‘You covenant that you are [awfully scized of the ¢state hercby conveyed and have tie right to mortgage, grant and co

.the property and that the property is unencumbered, excep: for encumbrances of 1=cor”.. You, unless you are an Ilinois
. trust, warrant and will defend generally the titie to the property against all claims and d_p siids, subject to any encumbrances

- record.

You acknowledge that this Mortgage secures an Agreement that contains provisions &licwing for changes in the imeredd

" ‘rate, and that we may, prior to the maturity of the Agreement and subject to certain conditior 8, reduce the Available Line oi

Credit and/or require repayment of the total balance putstanding under the Agreement. .
©  Covenasts. You and we covenant and agree as follows: ;

v

<o

L g
ﬁ‘
L¥

1. (A) Payment of Principal and Interest. You shall promptly pay when due the principal of and 'nterest accrued on ;'

the indebtedness evidenced by the Agreement, together with any other fees, charges or premiums impus+4 b v the Agreement,
the Security Agreement, or by this Mortgage.

- (B} Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You wilt cnjoy ariess to that Line

of Credit during the first onc hundred twenty-one (121} Billing Cycles assigned to your Account. Each Billiive 3cle will be

spproximately one month. (Your initial Billing Cycle may be l¢ss than one month). The Revolving Line of Credit 1'>m of the
rincipal amount of the Loans advanced

) years commencing at the close of the

Term. The total term of the Agreement secured by this Mortgage is therefore approximately thirty (30) years.

(C} Agreed Periodic Payments. During the Revolving Line of Credit Term and for the one hundred wenty-first
(121st) Billing Cycle, you agree to pay on or before the payment due date shown on each periodic Billing Statement the
Minimum Peymeni Due for that Billing Cycle. The minimuin paymeat due is the sum of the following charges accrued or

* incurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability Insurance; (3) the

Annual Fee; (4) all other fees and charges incurred pursuant to the Agrcement except fees and charges to your Account at the
inception of the Agreement as permitted by Paragraphs 11(B) and (C) of the Agreement; (5) principal necessary to reduce the
Ouistanding Balance of your account 1o you Credit Limit; and (6) any past due payments. The payment due date for cach

" Billing Cycle is approximately twenty-five (25) days after the close of the Billing Cycle. During the Closed-End Repayment

Term you agree 10 pay on or before the payment due date shown on each Perjodic Billing Staxement a minimum payment due
computed in the same way as above, plus 1/240th of your Initial Closed-End Principal Balance (the Principal Balance owed by

ted
10 your account as of the Conversion Date, as defined in the Agreement, and that check is subsequenily paid by us as provided
in paragraph 2 (C) of the Agreement, your minimum payment thereafter will include, instead of 1/240th of your laitial

‘- Closed-End Principal Balance, a fruction of the outsianding principal balance after payment of that check that has a numerator
- of 1 and a denominator equal to the number of Billing Cycles left in the Closed-End Repayment Term, so that your account is

fully paid in substantially equal principal installments by the Maturity Date.) -
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(D) Interest During the Revolving Line of Credit Term. You agree to pay interest (a "Finance Charge®) on the
Ouistanding Principal Balance of your Equity Source Account during the Revolving Line of Credit Term as determined by the
Agreement.

The rate of interest ("Annual Percentage Rate”) will be determined and will vary based upon a "Reference Rste”. This
Reference Rate shall be the prime rate of interest as published in the Money Rates Section of the Wall Street Journal on the
first business duy of each month, regardiess of when such rates were quoted by the Commercial Banks 10 the Wall Street
Journal. The Rofercnce Ratc is defined by the Wall Sitreet Journal ay the basc rate or corporate loans at large U.S. Moncy
Center Commeicial Banks. In the event more than one Reference Rate is published by the Wall Street Journal for any
applicable day, the lowest rate so published shall apply. In the event such a Reference Rate ceases to be published by the Wall

- Street Journal, we will select a new Reference Rate that is based upon comparable information, and if necessary, a substitute
"Margin®, 30 that the change in the Reference Rate results in substantially tho same *Annual Percentage Rate® required under
- the previous Reforence Rate.

The Roference Rate so determined shall be effective for any Billing Cycle that beging in that month. However, the

Refercnce Rate effective for your Initial Billing Cycle shall be determined in one of two ways. If your initial Billing Cycle Billing

Date occurs in the same month as the effective date of this Agreement, the Reference Rate shall be the ane determined on the

first business day of the preceding month. If your initial Billing Cycle Billing Date occurs in the month after the cffective date
of this Agreement, the Reference Rate shall be the one determined on the first business day of the month in which the effective

date of this Agreement occurs.
: Your ratc of intcrest (*Annual Percentage Rate') shall be the Refercnce Rate plus a "Margin® of ONE AND ONE

QUARTER ( L.2590 %) percent for the appiicabic Billing Cycie.

Finance Che yges will be assessed on a daity basli by applying the Dally Periodic Rate (the "Daily Perfodic Rate” I8 the
Annual Percentage ﬁnlr applicable to thal Billing Cycic, divided by 365) to the Daily Principal Balance on your Equity Source
Account for cach day c. th< Billing Cycle in which there is an Outstanding Principal Balance.

(E) Interest Duiviryg he Closed-End Repayment Term. You agree ta pay interest (a Finance Charge) during the
Closod-End Repayment Term ~.n the Outstanding Principal Balance of your Equity Source Account which has not been paid
beginning on the day after in. Conversion Date and continuing unil the full Outstanding Principal Balance has been paid.
Your Outstanding Principal Baiznc. at the beginning of the Closed-End Repayment Term is that sum disclozed on the pcrﬂ)dic

" Billing Statement for your One Heiavred Twenty First (121st) Billing Cycle as the Outsianding Principal Balance and is
referred 10 herein as the "Initial Cloaed-Find Principal Bulance'. If you have used Equity Source Accouni checks that have not
been pasted to your account as of the Cenvession Date, and those checks are subsequenily paid by us, your Initial Closed-End
Principal Balance will be increased on subsequ en® periodic Billing Statenients 10 reflect such Loans.

The rate of interest (Annual Percentage Kate) during the Closcd-End Repayment Term witl be determined and will vary
based upon the Reference Rate described in tne A.csment and in Paragraph 1 (D) hercof,

The "Current Reference Rate” is the most ’ecert Reference Rate available sixty (60) days prior to cach "Change Date”,
(defined below).

Each day on which the interest rate effective dulin;, the Closed-End Repayment Term may change, and the first day of the
Closed-End Repayment Term, is a "Change Date”. In‘ereit cate changes during the Closed-End Repayment Term may occur
on the first day of the Closed-End Repayment Term and Ga )':= same day of the month every twelve (12) months thereafter.

The interest rate effective on the First Change Date v ill be=he Current Reference Rate plus a Margin ¢f ONE AND

- ONE QUARTER ( 1.2500 %) percent. On each succeedin; Che nge Date, we will detcrmine the Current Reference Rate,

. and the new interest rate will be equal to the Current Reference Fate, plus a Margin of ONE AND ONE QUARTER

( 1.2500 %) percent,
Each new interest rate will become effective with each Chinre Date, and will be reflected in the payment due
immediately after that Change Date.
2. Funds for Taxes and Insurance. Subject 1o applicable law or 1 » written waiver by us, you shall pay 1o us on the
- day periodic payments are due under the Agreement until this Mortgage is relesncd, a sum ("funds™) equal to one-twelfth of:
(a) yearly taxes and assessments which may attain priority over this Mortgage; (o) yearly =usehold payments of ground rcnts on .
the property, if any, (¢) yearly hazard insurance premiums; and (d) yearly mortgag: insurance premiums, if any. These items ©
. are called "escrow ltema." We may estimate the funds due on the basis of current Lotz and reasonabie estimates of future . -
c3crow items, i
: The fund shall be held in an institution the deposits or accounts of which are insurec o7 gouranteed by a federal or state
. agency {including us if we are such an institution). We shall apply the funds to pay the escrov it=ms, We may not charge for
- holding and applying the funds, analyzing the account or verifying the escrow items, unless we pa) you interest on the funds and
" applicable law permits us 10 make such a charge. You and we may agree in writing that interest skall be paid on the funds, -
nlcss an agreement is made or applicable law requires interest to be paid, we shail not be required to p=y.vou any interest or -
- carnings on the funds. We shall give you, without charge, an annuai accounting of the funds showing ¢ edit’ and debits 1o the -
funds and the purpose for which each debit to the funds was made. The funds are pledged as additional 2oy aiv for the sums
secured by this Morigage. s
If the amount of the funds held by us, together with the future monthly payments of funds payable prior 15 5= due dates
. of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at your option,
- either promptly repaid to you or credited to you on monthly payments of funds. If the amount of the funds held ;) 8 is not
sufficient 10 pay the escrow items when due, you shall pay to us any amount nccessary 10 make up the deficiency in owns or more
_peyments as required by us.
. Upon faymcm in full of all sums sccured by this Mortgage, and iermination of the Agreement, we shall promptly refund
‘to you any funds held by us. If under paragraph 20, the property is sold or acquired by us, we shall apply, no later than
immediately prior to the sale of the property or its acquisition by us, any funds held by us at the time of application as a credit
against the sums secured by this Mortgage. :
The above and foregoing provisions contained in this paragraph 2 relating to payment by you to us of funds in escrow
shall be excused so long &8s you arc required on the date hereof, and continue after the datc hereof, 1o make comparable
payment of funds in escrow to the hold of a Note secured by a morigage or similar security agreement on the property, which
such mortgage or similar security agrecment has priority over this Mortage. You agree to provide us with proof of pavment of
such funds in escrow.,

- 3. Application of Payments. Unless applicable law pravides otherwisc, all payments received by us under the
Agreement and this Mortgage shall be applied, first 10 the Financ: Charge stated in yaur oldest past due Billing Statemen, if
any, and then (Juring the Closed-End Repayment Term) to the fraction of the Initial Closed-End Principal Balance duc for the
same Periodic Billing Statement. Payments will then be applied similarly to Finance Charges and the {raction of the Initial
Closed-End Principal Balance due on the next oldest past due statement, and then to succeasive past due statements, until alf
past due Finance Charges and the fraction of the Initial Closed-End Principal Balance due are fully paid. The balance of your
ra ts will next be ar lied 10 the amounts siated due on the current periodic Billing Statement in the following order: (1)

nsurance premiums bilied and past due; (2) any Annual Fee which is due and payable; (3) any other charge, excluding

MORTGACE .
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insurance premiums, authorized by the Agreemeny; (4) Finance Chirges billed hut not past due; (5) insurance premiums billed
but noi yet past due as of the current statement; and {6) payment of any Outstanding Principal Balance. Any batance of
paymeni will be applied 10 payment of alf Finance Charges which accrue afier the Periodic Biiling Statement date and prior to
the datc payment was received by us. Any romaining amount will croate a credit balance. Charges incurred pursuani 1o

. paragraph 7 hercof will be treated us Finance Charges for purposes of appiication of payments only.

. 4. Charges; Liens. You shaill pay all taxes, assessments, charges, fines and impasitions atiributable to the property
which may attain priority over this Mortgage, and leaschold paymeris or grounds reats, if any. You shail pay these obligations
in the manuner provided in paragraph 2, or if not paid in that mannaer, you ahall pay them on time direcily to the persor owed
payments. You shall gtomptly urnish to us all notices of amounts 10 be paid under this paragraph. If you make these
payments directly, you shail promptly furnish to us receipts evidencleg the payments.

- 5. Hozard Insurance. You shall keep the improvements now existing or herealter crecicd on the property (nsured

against losa by fire, any hazard included within the term “extended coverage® and any other hazard which we require insurance.

is insurance shall be maintained in the amounts and for the periods that we require. The insurance carrler providing the
insurance shall be chosen by you subject to our appraval which shall not be unrcasonably withheld.

All insurance policies and renewals shal? be acceptable to us and shal! includce a standard mortgage clause. We shall have
the right to hold the policies and renewals. If we require, you shail gmmptly give to us all receipts of paid premiums and

;. renewal notices, In the event of joss, you shall give prompt notice to the insurance carrier and us. We may make proof of loss

.- i pot made promptly by you.

N Unless we and you otherwise agree In writing, insurance proceeds shall be applied to restoration or repair of the property
damages, if the restoration or repair is economicaity feasible and our security Is not lessened. If the restoration or repair is not
cconomically feas ole or our security would be lessened, the insurance proceeds shall be applicd to the suma sccured by this
Mortgage, whether or nort then due, with any excess ‘f:'id 0 you. 1 you abandon the property, or do not answer within thinty
{30) days a notice {fr=m »'s that the (nsurance carrier offered 1o settle & claim, we may collect the insurayce proceeds, We
may use the proceeds t(; re pair or restore the property or 1o pay sums secured by this Mortgage, whether or not then due, The
30-day period will begin wnin the natice is given.

Unless we and you orkoraise agree in wriiing, any application of proceeds ro principal shall not cxtend or postpone the
due date of the payments refiricd to in paragraphs 1 and 2 or change the amouni of the payments. If under paragraph 20, the
property is acquired by us, your right (o any insurance policiew and m'oceeds resulting from damage io the property prior to the
acquisition shall pass to us ta the ez:er.t of the sums secured by this Mortgage immediascly prior to the scquisition,

6. Preservation and Main=..ance of Property; Leaseholds. You shall not destray, damage or substantially change

. thc property, allow the pmrcny 10 detelioyute or commit waste. [T this Morigage Is on a Jeaschold, you shall comply with the

- provisions of the tease, and if you acquire fz¢ *aile to the property, the leasehold and fee titie shall not merge unless we agree to

.the merger in wrising.
: 7. Protection qf Our Rights in the I'ropcrty; Mortgage Insurance. if you fail to perform the covenants and
agreements contained in this Mortgage, or therc-is « legal proceeding that may significantly affect our rights in the property
(such as a proceeding in bankrupicy, probate, for colds mnation or to enforce laws or Regulations), then we may do and pay for
whatever s necessary 10 protect the value of the projser'y #nd our rights in the property. Our action may include payﬁxg any
sums secured by a lien which has priority over this Mortgap - =ppearing in court, paying reasonable attorneys’ fees aud entering
on the property to make repairs. Although we may take actin under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 st all tecome additional debt of yours secured by this Mortgage.
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon no' ice from us to you requesting payment.

1If we require mortgage insurance as a condition of making the ivza sacured by this Mortgage, you shall pay the premiums
required to maintain the insurance in effect untit such time as the requirzm2nt for the insurance terminates in accordance with
¥your and our written agreement or applicabie luw, ‘ )

8. Inspection. We or our agent may make resonable entrics upon 7ad inspections of the property. We shait give you
notice at the time of or prior to an inspection specifying resonable cause for the Lispection. .

9. Condemnation. The proceeds of any award or claim for damages, direc. or tonsequential, in connection with any
condemnation or other taking of any part of the property, or for canveyance in lieu of co.demnation, are hereby assigned and
shall be paid o us. «

In the cvent of a 1otal taking of the property, the proceeds shall be applied to the suma sncured by this Mortgage, whether
or not then due, with any excess paid to you. In the évent of a partial taking of the property.an’:ss you and we otherwise agree -
in writing, the sums secured by this Morigage shall be reduced by the amount of the proce :as wnultiplied by the following "¢
fraction: (a) the roial amount of the sums secured immediately before the taking, divided by (b) (ac fair market value of the %%
property immediately before the taking. Any balance shall be paid to you.

: If you abandon the property, or if, after notice by us to you that the condemnor offers to make ar ‘award or settle a claim

for damages, you fail to respond to us within thirty (30) days after the date the notice is given, we are athe.i»2d to collect and

apply the proceeds, at our option, either 1o restoration or repair of the property or to the sums sccures, b this Mortgage,

whether or not then due.

5 Unleas we und you ctherwise agree in writing, any application of proceeds (o principal shall not extend ¢« pastpone the

due date of the periodic payments referred to in paragraphs 1 and 2 or change the amount of such payments.

: I0. You're Not Released; Forebearance by Us Not a Waiver. Exicnsion of the time for payment or motification of

amortization of the sums secured by this Morigage granted by us to any successor in interest of yours shall not operate to

release the liability of the original successor in interest. We shall not be required to commence proceedings against any

successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
- Mortgage by reason of any demand made by you of your successors in interest. Any forebearance by us in exercising any right

or remedy shall nat be a waiver of or preclude the exercise of any right or remedy.

11. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of

- this Mortgage shall bind and benefit our and your successors and assigns, subject to 1h(;£rovlsions of paragraph 19. Your
. covenanis and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not execute the
- Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey that Morigagor's interest in the Property under

the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that we and
any other Morigugor may agree to extend, modify, forcbear or make any uccommodaiions with regard to the terms of this
Mortgage or the Agreement without that Mortgagor's consent. Such & Mortgagor is identified below by exccuting this

 Mortgage as an "Other Owner® of the Property.
© 12, Loan Charges. If the Agrecment secured by this Mortgage is subject 10 a Jaw which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges coltected or to be collecied in connection with the loan
. exceed the tted limits, then (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
; permitted t; and (b) any sums already collected from you which exceeded permitted limits will be refunded to you. We may

’
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choose 10 make this refund by reducing the principal owed under the Agreement or by making a direct payment to you. ifa
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the

- Agreement.

13. Notices. Any notice to you provided for in this Morigag: shall be given by delivering it or by mailing it by first clasy

;  mail, unless applicablc law requires uae of another method. The notice shall be directed to the property address or any other
" address you designute by notice to us. Any notice to us shall be given by first class mail ta our address siated herein or any

other address we designate by notice to you. Any notice provided for in this Mortgage shall be deemed 1o have been given to

you or us when giver & provided in this paragraph. :

14. Governing Law; Severability. This Mongage shall be governed by federal law and rcguiation and the law of the
furisdiction in which the property is located. In the event that apy provision or clause of this Mortgage or the Agrecment
conflicts with applicable iaw, such conflict shall not affect other provizions of this Mortgage or the Agreement which can be
given effect without the coaflicting provision. To 1his ond the provisions of tais Morigage and the Agrecment arc declated to

be scverable.

15. Your Copy. You shall be given one conformed copy of the Agreement and of this Morigage.

16. Prior Morigages. You covenant and agree to comply with all of the terms and conditions and covenanis of any
mortgage, trust deed or similar security instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of principal and interest due thereunder. Your failure to

.make such payments or keep such tcrms, conditiors and covenants as provided for in such prior morigages, trust deeds or
sccurity agreements shall constitute a default under this Morigage, and we may invoke the remedies specified in paragraph 20
hercof.

17. Dgfault./(x) "he occurrence of any of the foliowing events shall consiitute a default by you under this Mortgsge: (1)

_failure to pay when due .y sum of money due under 1the Agreement or pursuant to this Mortgage, or the Security Agreement;
(2) your action or inactica zdversely affects our security for the Agreement or any right we may have in that security; (3) you

ve Or give us any false urin-terially misleading information in cannection with any Loan 1o you or in your application for the
uitfy Sonr;:c Account; ($itl. to your home, the property, is transferred as more fully described in paragraph 19 below; ar (5)
any of you die.
’ (b) If you arc in default cn/c: the Agreement or this Mortgage, we may terminate your Equity Source Account and
require you to pay immediately the rrincipal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premituny cxarged to your account. The principal balance outstanding under the Agreement after
defauit shall continue to accrue intcrest until paid at the rate provided for in the Agreement as if no default had occurred. In
~ addition to the right to terminate your Zqi it» Source Acccuns and declare all sums immediately due and owing under the

- Agreement, in the event of a default, we suatl itave the right 10 refuse 10 make additional Loans to you under the Agreement

{reduce your Credit Limit). If we refuse to make 23ditional Loans to you after default, but do not terminate your account, you

must notify us in writing If you would like 1o D>btain further Loans and can demonstrate that the condition that led to the

- default no longer exists.

. 18. Right to Reduce Line of Credit. We may. “p=ing the Revolving Line of Credit Term, reduce your Credit Limit or

- suspend your credit privileges (refuse to make additions i Lya.s) if: (a) the value of your property drops significantly below the

appraised value upan which the Agreement was based; (b) . ==sterial change in your financial circumstances gives ua rcason to

belicve that you will not be able to make the required p/ yments; (¢) governmental action precludes us from charging the

Annual Percentage Rate permitted by the Agreement or goverr.met tal action adversely affecis our licn priority such that the

value Of our security interest falls below 120 percent of your Credit Limit; (d) the cap on the maximum Annuai Percentage

Rate provided in the Agreement prevents us from increasing the 2.anial Percentage Rate to match one or more increases in

the Reference Rate; (¢) we are notified by our Reguiatory Agency <o« continuing to make Loans constituies an unsafe and

- unsound practice; or (f} you are in defaull of any material obligation uedir the Agreement. If we refusc to make further Losns

" to you, but do not terminate your Equity Source Account, you must notif vs in writing if you would like 10 obtain fusther
Loans and can demonstrate that the conditions that gave us the right to refuse o make further Loans has changed,

: 19. Trangfer of the Property. If all or any pan of the property, or an im/~icst therein is sold or ransferred by yaw, or if
the beneficial interest or any part thereof in any land trust holding title to the properay is assigned, sold or transferred, or if you -

_or the title holding trust enier into Articles of Agreement for Deed or any agreemer t for instaliment sale of the propurty or the
beneficial interest in the titie holding land trust, without our prior written consent, <x~inding: (a) the creation of a purch.
money security interest for houschold appliances; (b) a transfer by devise, descent or Wy wozration of Jaw upon the death of
joint tenant; or (c) the grant of any leaschold interest of three (3) years or iess not containiag aa option to purchase, we may, &
our option, declare all sums secured by this Morigage to be immediaiely due and payable,

: 20. Acceleration; Remedies. We shall give notice to you prior to acceleration following yov: breach of any covenant ol

agreement in the Mortgsge [but not prior to acceleration uader parsgyaph 19 unless applicabie (u\y provides otherwise]. Thea

- notice shall specily: (a) the defuult; (b) the action required to cure the default; {c) o date, not less tha'. ) days from the date

- the notice is given to you, by which the defavit must be cured; and {d) that mllure to cure the defaidt or. ac before the date
specified in the notice may resuit in aceeleration of the sums secured by this Mortgage, foreclosure by juufricl proceeding snd
sale of the property. The notice shail further inform you of the right to reinstate after acceleration and ia2 noht to ussert In
the foreciosure proceeding the nonexistence of a default or any other defense to acceleration and foreciosure. "o the defanit is
not cured on or before the date specified in the notice, at cur option, we may require immediate payment in fuli =€ all sums
secured by this Mortgage without further demand and may foreciose this Mortgage by judicial proceeding. V. shall be

. emtithed to collect all expenses incurred in pursuing the remedies provided in this parsgraph 20, including, hut nos limited to,

. remsonable aftorneys’ tees and costs of title evidence.

21. Possession. Upon acceleration under paragraph 20 or abandoniment of the property and at any time prior to the
expiration of any period of redemption following judicial sale, we (in person, by agent or by judicially appointed receiver) shalt
te entitled to enter upon take possession of and manage the property and (o collect the rents of the property including those
past due. Any rents we or the Recelver collect shall be applied first to payment of the costs of management of the property and
colleciion of rents, including, but not limited to, receiver’s fees, premiums an receiver’s bonds and reasonable attorneys’ iees,

- and then to the sums secured by this Mortgage.

7 - 22, Release. Upon payment of all sums securce by this Monigage, we sha)) release this Morrgage without charge to you.
We shall pay any recordation ©osts. 3

. 23. Waiver of Homestead. You waive il right of homestead exemption in the property. '
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State oflllinoh } sS

: Coumy of

"1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Kinney
‘M. Smit , unmarried, having never married personaily known to me to be the same person whose name s subscribed
" to the instrument, appes efore ma this day in person, and acknowledged than.&j igned, sealed and

dellvered ihe sald Instrument as frec und voluntary act, for the and purposes therein sct forth.
Given under my hand and official scal, thhm of
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