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OrriCr OF THRIFT SUPERVISION

Pass-Through Receivership OF A Federal Savings Association
Into A De Novo Federal Savings Agsociation

That is Flaced lato Congervatorshi
= wWith the AT¢

Date: _March 15, 199)
Order No.: 91-157

- The Dizesztor of the Office of Thrift Supervision ("0T8"}, or
~his or her desifnee, in cooperation with the Federal Deposit

Insurance Corgorution ("FDIC") and the Resolution Trust

Corporation {™RTC";, has determined: (1) to appoint the RTC as

. receiver for the saviugs assoclation specified below ("OLD

THRIFT"); (2) to appruve the RTC's request for the issuance of a

- new federal mutual saviigi association charter ("NEW THRIFT") as a

~successor to OLD THRIFT; [3) to approve the transfer of such
assets and liabilities of OLD THRIPFT to its successor NEW THRIFT,

as the RTC may determine to Le appropriate, and (4) to appoint the

~ RTC as consarvator of NEW THRiYf. Collectively, all of the

foregoing are referred to hereii 24 the "APPLICATIONS."

' "OLD THRIFT," refers to:

Name .~ Logatien . - OT5_No,

Home Bavings Association Kansas City, 2802
of Ransas City, P.A. Rissouri .

I. GROUNDS FOR ACTIONS TAKEN IN TEIS OR[ET:

RECEIVERBHIP:
GROUNDS FOR APPO)NTNENT OF RTC AS
RECEIVER FOR OLD THRIFT

: The Director, or his or her designee, based upon the
administrative record, and for the rationales set forth in the
supporting legal and supervisory memoranda contained in the
administrative record from various offices within the OTS finds
‘and determines that:

" (&) OLD THRIPT is in an unsafe and unsound condition to transact

. business due to having substantially insufficient capital in that
- OLD THRIFT is failing all of its capital requlrenents by a
significant margin-

., (b} OLD THRIFT by resolution of its board of directors consents to
the appointment of a receiver for OLD THRIFT, :
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Order No.: 91-157

The Director, or his or her designee, therefore, determines that
grounds for the appointment of a teceiver for OLD THRIPT exist
under section 5(di{Z} of the Hone Ownetrs’' Loan Act ("HOLA").

TRANSFER INTO A NEW FEDERAL CHARTER:
GROUNDS FOR 1ISSUANCE OF NEW FEDERAL CBARTER AND
APPROVAL OF TRANSFER OF ASSETS AND LIABILITIES OF

OLD THRIFT TO NEW THRIFT

The RTC, pursuant to standardized case resolution
procadures astablished with the OT8, has applied for authority to
organize u ne«v Pederal mutual savings association, NEW THRIPT,
that is to taks over such assets or such liabilities of OLD THRIPT
as the RTC may ditermine to be appropriale, pursuant to section
11{d)(2)(F)(§) of the Federal Depoait Insurance Act ("FDIA"), as
amended, as incorporated by section 21A(b}{4) of the Federal Home
. Loan Bank Act, as amsnded. The FDIC, pursuant to those

standardized case resciution procldu:cl. would insute the accounts

of NEW THRIFT.

, The Director, or his or her designes, has considered: (i) the
factors set forth in section 5.cf the FDIA, and gection 5({e) of
‘HOLA with regard to granting a uzw federal mutual charter and has
.determined that the charter should oe issued and that NEW THRIFT
is authorized to transact business as = gavings association and
that the charter and bylaws to be istuec are in a form consistent
with applicable regulations for NEW THRIPFT; and (ii) the factors
~set forth in section 18(c) of the FDIA ani 12 C.F.R, § 563,22 with
" respect to the acquisition of certain assets and liabilities of
OLD THRIFT by WEW THRIFT. Expeditious acticn'iys necessary given
. the seriously adverss financial condition of OLL THRIFT and in
-~ ocder to permit NEW THRIFT to acquire certain asret: and
“-liabilities of OLD THRIFT and continue to serve OLD THRIFT'S
- community and customers.

. For the foregoing reasons, the Director, or his or he:

~designee, has determined that, pursuant to 12 C.F.R, §§ 553.22(d)
- and 543.7-1 public notice of the APPLICATIONS shall not be

" reguired. In addition, the Director, or hiszs or her designee,

© finds that the OTS nust act immediately in order to prevent the
.probable default of OLD THRIFT. Therefore, the publication of

notice required by section 18{(c}(3} of the FDIA, the reports on

the competitive factors of the acquisition required by section

- 18(c){4) of the FDIA, and the 30 day delay of consummation

. tequired by section 1B(c)(6) of the FDIA, shall be dispensed with,
_Accordingly, NEW THRIFT may immediately acquire the assets and
“liabilities of OLD THRIFT as determined tc be appropriate by the

. RTC. - , .
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CONSERVATORSHIP:

'GROUNDS FOR APPOINTMENT OF RTC AS
CONSERVATOR FOR NEW THRIFT

: The RTC, pursuant to standardized case resolution procedures
" established with the 0TS, has indicated that, immediately upon the
completion of the organization of NEW THRIPT (which will be
federally chartered) and completion of the transfer of the

_ sforesaid sesets and liabilities of OLD THRIFT to NEW THRIFT, it
" will, in the execcise of its authority to act as the board of
" directors o< NEW THRIPT, consent to the OT8 appointing the RTC as
. Conservator ro¢ NEW THRIPT. g

T1. ACTIONS ORDERED OR AFPROVED

ARPOINTNENT OF A RECEIVER

- The Director, o nis _or her designee, hereby appoints the
- Resolution Trust Corporatis as Receiver {or OLD THRIFT,

- for the putrpose of liquidecion. pursuant to section 5(d)(2) of
. BOLA and section 1l(c){6)(8) of the FDIA.

1BSUANCE OF A PulgAL CEARTER AND
APPROVAL - s ¥ (ATRTE AND LIARILITIRS
™he Directot, or his or her desiner, hereby approves: (1}
the application of the ATC to orgunize WEL TERIFT as » federal
sutual savings association {and hereby auchuorizes the issuance of
an sppropriste charter and bylaws for NEW T4BIPT in form and

conteat spproved by the Chief Counsel’s Office); (2) the trensfer

" of such sseats and lisbilities cof OLD TERIFT v it= successor, NEW

THRIFT, 88 ths ATC may detersine 10 be appropriate; (21} the
tetention of the howe and branch offices of OLD THRIFT by its
successoc, WEM TBRITT; and (4) ths issuance to the Feleral Deposit
Insurance Corporaticn of the certificate required by section
$1a)(2) of the PDIA (in fors and content approved by thc Chief
Counsal’s Office). Prior to the appointment or election o7
board of directors for NEW TEAIFT, the RTC say, in addition (o any
other powers granted by applicable law, axercise the powers oi id2
board of ditectors. :

APPOINTHENT OF A COMSERVATOR
TOR WEW THRIPT

The Director, or his or her designee, hereby appoints thie RTC
as consecvator for NEW THRIPT, not for the purpose of liguidation,
pursuant to section S$(d){2)(B) and (H) of ths ROLA, effective upon
receipt of the consent of NEW THRIFT to such appointment, by
resolution of its board of directors or of its members, or by
. resolution of its board of directors issued by the RTC in exercise

v _of its powst, as the organizer of NEW THRIFT, to act as its

- interim board of directors, '

o 676w 37
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DERLEGATION OF AUTBORITY TO ACT FOR THE OTB

The Director, or his or her designee, hereby authorizes the

‘ﬂncgionul or District Director, or his or her designee, and the

"Seniocr Associate Chief Counsel for the Corporate and Securities
.Division of the Chief Counsel’'s Office, or his or her designee,
" tor (1) certify orders; (2) sign, execute, attest or certify other
documents cf the OTS issued or authorized by this Order; (3)
deliver o »ccept delivery of any notice from or to the OTS
‘reqarding 0L0 THRIFT or NEW THRIFT; and (4) perform other

- functions of tlia OTS necessary or apptopriate for the
- implementatior ol such Orders, All docunents to be issued under

. the authority of tais Ocrder must be firsi approved, in form and
content, by the Chiec Counsel’s Qffice, 1In addition, the
Director, or his or hz¢ designee, hereby authorizes the Senior
Associate Chief Counsel vor the Corporate and Securities Division,
or his or her designee, <7 make any subsequent technical
corcections, that might be jiecessary, to this Order, or any
‘documents issued under the aunthority of this Order.

By Order of the Director of rha'ors, or his ot her designee,

7 etfective __ March 15 1. 1991,

, i,
an L. Fischter

Dgputy Director {or
Washington Operationy
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