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MIDAMBRICA PEDERAL SAVINGS BANK
1001 5. WASHINGTON ST.

NAPERVILLE, IL 40566
C e | 3075191 921215107
T -——;smmmuunranmnwnnq - ﬁ)
N . MORTGAGE | \57 |
(\  THIS MORTGAGE (*Security instrument'} is given on JANUARY 228D, 1993 . The morigagor is
F‘ ' THOMAS M 'BO(Z snd CARCL E BOYCE. HUSBAND AND WIFE
P‘\ (‘Borrowar‘) This aecumy Inst tsgw_ento - MIDAMBRICA FEDERAL SAVINGS BANK
. o
. N\ : PRy
. : L o
N which :so«gamzeaawumngmermelm ot UNITBG STATES OF AMERICA , and whose',
addressls nos 8 msuxmn ST, NPPERVILLE, IL 60566 : -
("Lendes”). Bomower owres Lender the principal sum ofr~

Ooflars (US. & 75,000.00 )

This dett Is evdenced by Barrower's note ilated the same dae av ths Secun’y insttument ("Note”). which provides for monthiy

-~ payments, with the full dsby, if not paid earfer, Jue and payable on FEBRUARY 1, 2013
This Security Instrumant secures to Lender: (a) the renavment of the debt evidenced by the Note, with Interest, and af renewals
extensions and modifications of the Note; (b} the payment of all other sums, vith interest, advanced under paragraph 7 to protect the
securty of this Security Instument; and (c) the performance af Bomower's cove’ant3 and agreements ender this Security Instrument

and the Nate  For this purpcse Bormwer doas heraby morigage, grant and cunvey to-Lender the foilowing descnbed property located
County, fincis:

SEVERTY pm m;usmn AND HO/100

It
LOTS 3, 4 AND 28 IN BLOCK 7 IN RIVERSIDE LAWM, BRINC i SUBDIVISION CP

THAT PART OF THE SOUTH WEST QUARTER OF SECTION 36, TOWFGHTP 39 NORTH,
RANGE 12 RAST OF THE THIRD PRIRCIPAL MZRIDIAN IN CCOK CCUNTY, ILLINGIS
'LYING BAST OF THE WEST 1) CHAINS THBREOF AND EASTERRLY AND ! SOUTHERLY

OF THE DE¢ PLAINHS RIVER [N THE TOWHSHIF OF RIv'ERSIDB o

=
: N
SN2 #Ik Y 92975191 %
(P.ILN. 1536312013 - ' _ >
which has the address of 3006 GLIDSTONE PIVERSIDE
: TStrex) ity

“dlinois 60546 (*Propety Acidress”);
TOGETHER WITH 2it the improvements now o hereafter erected on the property, and 2li easements, appurtenances, and fixtures

nov/ o nateatter a part of the property. All rép(acemenis and ‘additions shall alsc be covered by this Security Instument. All of the

bmgang is refered 1o in this Secm-tylmtrument as tha "Property.”
BORROWER COVENANTS that Bomrower is lawlully seised of the estale hereby conveyed and has the right to morigage, grant,

and renvey the Property and that the Propery is unencumbered, except for encumbrancas of record. Bormower wamants and will
defend generally the tite 1o the Property agains: all daims ‘and demands, subject to any encumbrances of record
THIS SECURITY INSTRUMENT combines uniform covenants for national usa and nen-uniform covenants with Tmited vanations

by jurisdiction to constituda a uniform security instrument covering real property.
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Ail insurance policing and renewals shall ba acceptable to Lender and shall include a standard morigage clause. Lender shall
have the 7ight to haid the policies and renewils. f Lender requires. Bormower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices. In the event cf lcss, Borro.ver shall give prompt nouce to the insurance carrier and Lender. Lender
may thake proof of ioss I not made pmmpt.‘y bt Eotrower,

Unless Lendor and Bofower otrerwis;:» agres in viting, insurance proceeds shail be applied to resteration or repair of the Property
damaged, if the testoration or repmr is econmm-aﬂy feasible and Lender's security is not lessenad, if the restoration of repair is not
econcmlcally feasible or Lsnder's secunty wold ba Jessaned, the insurance proceeds shall be applied to the sums secured by this
Security lnstrumem. w‘?mmer or not then due vith any excess paid to Bomower. If Borower abandons the Property, or does not
answer within 30 days n notice from Lender that the inswance carrier has offered to setle a claim, then Lender may coliect the
instrance” procends ‘Londer may use the pro:eeds to repair or restore the Property or to pay sums secured by this Secunty
instrument, whether <7 rict then dug. The 30-d:y oeriod will bagin when the notica Is given.
© "Unless Lendar ane ;'onower otherwise egree in writing, any application of proceeds to principal shall not extend or postpone the
dus date of fhe monmry ,.a‘ﬂnents referred 1o it paragraphs 1 and 2 or change the amount of the payments. if under paragraph 21 the
Property is acqui:sd by Lar.ue Borrower‘s ﬂght to any insurance policies and proceeds resufting from damages to the Property prior to
the acquisiton shalt pass 10 LedoT to the extent of e sums secured by this Securily instrument immediately prior to the acquisition.

‘ 6. Occupancy, Praser:Zion Maintenénce and Protection of the Property; Borrawer's Loan Application; Leaseholds,

Borrowar snall occipy, astablish, ard 1se the Prt:pet‘(y as Borrower's principal residence within sixty days ater the execution of this
Security Instrument ang shali continue 12 rccuty the Property as Bomower's principal residence for at least one year alter the date of
occupancy, tnless (endar otherwise agrees-in writing, which consent shall not be unreasonably withheid, or unless extenuating
circumstances exist which are' beyond Borrch's control.  Borrswer shall not destroy, damage or impair the Property, ailow the
Properly to deteriorate, 0~ commit Wwaste on the Property. Barower shall be in default if any forfeiture action or proceeding, whether
civit or eriminal, is begun that in Lender's good farh judgement could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security instrurrent or Lenderz sestuity interest  Botrower may cure such a default and reinstate, as provided
in paragraph 18, by causihg the action o procending to bedinmissed with a ruling that, in l.ender'a good faith determination, preciudes

forteiture of the Bomower's Interest in the Property or other maleral impairment of the flen created by this Security instrument ot --.

Lenders Seturity interest. Bomower shall also be in defauit i Bomower, during the loan application process, gave materially faise or
inaccurate information or statements to Lender for failed ¢ provide Lehder vith any material information) in connection with the loan
evidenced by the Nofs, including, but nct imited lo, representations cincurning Borrower's occupancy cf the Property as a principal
residences. I this Security Instrumerit is on 2 leasehold. Borrower shall coriph with all the provisions of the lease. 1f Borower acquires
fee ﬁUe tothe Property the leasehold and the fei: Btle shall not merge unless [:2n der agrees io the merger in writing.

7. Protoctiors of Lander's Rights In the °ropeny It Borrower fails to perfonr-te covenants and agreements contained in this
Becurity tnsthument, of thure is & legal proceedifiy that may signfficanty affect Lender's rights in the Property (such as proceeding in
baricuplcy, probate, tor condemnation or farfelture or to enforcs iaws or regulations), (e Lender may do and pay for whatever is
necessary to protect the value of the Proparty ard Lender's rights in tha Property. Lerdnrs actions may include paying any sums
secured by a fier: which has priority over this Securrty Instrument, appeanng in court, paying rag soriable attomeys'’ fees and entefing on
the Property to make repairs. Aithcugh Lender ray take action under this paragraph 7, Lender do2s not have to do so.

Any amounts disbursed by Lender under l‘lls paragraph 7 shall become acditional debt of Beirowsar secured hy this Secunly

Instument Unless Borrower and Lender ag'z 2 to other terms of payment. these amounts shall boar nterest from the date OLC
disbursement at the Note rate and shall be payab'e, wiln interast. upon notice from Lender to Bomower requesarg payment. %)

8. Mcrtgage Insurance. f Lender requied morigage insurance as a condiion of making the lean decured by this Secuilty

<

Instrumert, Borrower shalt pay the premiums required to maintain the morigage insurance in effect. if, for any recson, the morngage o3

insurance coverage required Ly Lender lapses o' ceases to be In effect, Borrower shall pay the premiums required to Gbtain coverage
substantially equivalent to the mortgage insurarce previously in effect. at a cost substantially equivalent to the cost to Bormower of the
mortgage insurance previously in effect, from an altemate morigage insurer approved by Lender. if substantiafly equivalent mortgage
insurance coverage is not available. Borrower shal! pay to Lender each month a sum squal to one-twelfth of the yearly morigage
insurance premium being péid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in fieu of mortgage mswrance. Loss reserve payments may ne longer be required, at the oplion
oi Lender, if -modgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lensier again becomes avalable and is oblained. Borrower shalt pay the premiums required to maintain mortgage insurence in effect,
or to provide a loss reserwa, until the requirement for mortgage insurance ends in accordance with any wriitien agreement batween
Borrower and Lendet o aprlicable faw.

'9, inepection. Lender cr its agent may make reasonable entiies upon and inspections of the Property. Lender shall give
Botrower natice at the time uf of priof to an inspeciion spevifying reasonable cause for the inspection. ‘

10. Condemnation. The proceeds of any awand or claim for damages, direct or consequental, in cornaction with any
condemnation or other (aking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and shall be
paid to Lender.
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8. Botrowsr's Right to Reinstate. 1} Boower meets certair conditions, Borrewer shali have the right to have enforcement Bt
this Security Instrument discontinued at any ime peior to tha-ecriier of: (a) § days (or such other pericd as applicable law may specify
for reinstatement) befcre sale of the Propery pursuant 10 any power of sale contained in Uis Security Insbument; or (b} entry Sta
judgement enforcing this Security Instrument  Thoss conditions are that Borrower: () pays Lender all sums which then would be dle
under this Secuiity Instrument and the Notd as it no acceleration had occurred; (b) cures any default of any other covenants.or
agreements; () pays all expenses incuied in enforcing this Security instrument, incitiding. but rot fimited to, reasonable attomeys
fees: and (d) take such action 2s Lender may reasonably require to assure that tha lien of this Secunity Instrument, Lender’s rights in
the Fropesty and Bommower's obligation fo :ay the sums secured by this Security Instument shall continue tinchanged. Upon
reinstatement by Borrower, this Security Instr iment and the obiigations secured hersby shall remain fully effective as it no acceleration
had eccurred. Howaver, thie right to reinstate’ shall net apply in the case of acceleration under paragraph 17.
- -"49, -Sale of Net=; Shange of Loan Sendecer. The Note or partial interest in the Note (together with this Secunty Instrument) may
be soid one of more Yr'us withaut prior notice: to Borrowser. A sale may result in a change in the entity (known az the "Loan Servicer’) e
that collects monthly payinents dus under tha Note and this Security Instrument. There also may be one or more changes of the Loan e
. Senvicer unrelated to a sal-'of the Note. [f there is a change of the Loan Servicer, Borower will be given written notice of the change i
acconiance with paragraph 14 ahove and ap dicable law.- The notice wilf state the name and address of the new Loan Servicer and ]
address to which payments shu's b2 made. “The nofice will aizo contain any other information required by applicable faw. el

20. Hazardous Substances.  Brirowe: shall not cause or permit the presence, use, disposal, storage. or reiease of any
Hazardous Substances on or in the Prorerty. Borower shall not do, nor allow anyone else 1o do, anything affectng the Property thatis P
in violation of any Environmental Law. The raiceding two sentances shall not apply to the presence, use, or storage on the Property of
small quangties of Hazaidous Substances hat are generally recognized to be appropriate o noAnal residential uses and to
maintenance of the Propenty.

Earrower shall promptly giver Lender written nou~e ofany investigation, claim, demand, lawsiil or other action by any governmental cf
regulatory agency or private parly involving the-Propert, nnd any Hazardous Substance or Environmental Law of which the Borrower
has actual knowledye. - If Borrower leams, or is notified 'ty any govsramental or regulatory authority, that any removal or other
remediaton of any Hazardous Substance affxcling the Projerty ic necessary, Bomower shall promplly take all necessary remedial
actions in accordance with Environmental Law. _

As used In this paragraph 30, "Hazardaus Substances® are 'ho<e substances defined as toxic or hazardous substances by
Environmental Law.and the foilowing substancis: gasoline, kerosene, o’ier flammabie or toxic betoleum progucts, toxic pesticides and
herbicides, volatile colvents, materials contaizing asbestos or formaldenyde, =nd radivactive maierals. As used in paragraph 20,
"Envirorvnentsl Lav® means federal laws ana faws of the jurisdiction where tie Property is located that relate to health, safety or

environmental protection. ' -
NON-UNIFORM COVENANTS. Borrdwer iind Lander further covenant and agree as fuws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelers toi: following Borrower's breach of
any covenant or agreemart In this Security Instrument (but not prior to acceleration under pacagraph 17 unless applicable law
provides otherwise). The notice shall specity: {a) the defauit; {b) the action required to cure ths cofault; (c} a date, not less
than 30 deys from the date the notice Is given t6 Borower, by which the default must be cured; an< £2; that fallure to cure the
default ofi ‘or before the date spechled In the notice may result In acceleration of the sums ‘sseived by this Security
Instrument, foreclosure bv *udicial proceedlng and sale of the Property. The notice shall further inform Borrower of the right
to reinstate atter c.celeration and the right £ assert in the forecloaure procesding the non-existence of a (fellult or any other
dafenss of Borrower to scceleration and fonclosure. i the default Is not cured on or before the date specified in the notice,
‘Lender at is optian may require Immedinte pavment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Securlfy Instrument by judicial proceeding. Lender shail be entitled to collect all expenses
Incurved in pursulng the remedies pravided in this paragraph 21, inciuding, but not limited to, reasonabie attorneys’ fees and
coats of title evidence.

22. Release, Upor payment of all sums secured by this Secunty Insgument, Lender shail release this Secunly Instrument without
charge to Bonower. Borrower shall pay any recordation costs.

'23. Walver of Homestead. Bowrower waivas all right of hemestead exemption in the Property.
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